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state of Minois  L1.0.M.C.# 1644637 MORTGAGE 131:6176556-703

THIS MORTGAGE (*'Security Instrument’’) is made on
T81111 TRAN 6570 0%9/21/90 1312

ELVIN NELJ):. GLENN, A SINGLE WOMAN NEVER MARRIED COOK COUNTY RECORDER

*

whose address 22342 (SCUTH BISHOP, CALUMET PARK I, 60643
, (**Borrower''). This Security Instrument is given to

INDEPENDENCE ONE MORTGAGE CORPORATION ]

which is organized and existing uraler the laws of THE STATE OF MICHIGAN , and whose

address is 300 GALLERIA OFFIfZNTRE, SCUTHFIELD, MI 48034
~{*'Lender”"). Borrower owes Lender the principal sum of

Fifty-£five thousand seven hundrol and NO/100--

Deollars (U.%. 3 £5,700.00 ). (This debe is evidenced by Borrower’s note dated the same date as this Security
Instrument **Note'), which provides for mouibly paymenis, with the full debt, if nov paid earlier, due and payable on
Octcober 1, 2020 . This Sccririty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note with interest, and all renewals, extensions zad modifications; (b) the puyment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security instrument and the Noi2, For this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in
County, lllinois:

SEE ATTACHED

Tax Item # 31-03-203-041 / 31-03-203-<083

90443857

MAILING ADDRESS: 4199 WEST 186TH ST., COUNIRY CLUB HILLS, IL., 60477
which has the address of 4199 WEST 186TH STREET, QOUNTRY CLUB HILLS
Hlinois 60477 [ZIP Code], (**Property Address');

[Sereet, Cuty],

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, rights, appurtenances,
rents, rovaltiss, mianeral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Scourity Instrument as the **Properiy.”*
BORROWER COVENANTS thit Borrower is lawtully scised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except lfor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Luate Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lare charges due under the Note.

2. Muonthly Payments of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principat and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Properly, {(b) leaschold payments or ground renis on the Property, and (<) premiums for

insurance requirest by paragraph 4,
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Ay application ol the pru- ll“tu i X : ¥ 1he-momthly payments, which
are referred toin u'dudph 2, or change the amoum ot '-.ut,h paymcms. ny CxCess prou:eds over an amount required 1o

many all outstanding indebiedness under the Note and this Security Instrument shall be paid 10 the entivy legally entitled thereto.

8. Fees. Lender may callect fees and charges authorized by 1the Secreiary.

9, Grounds for Acceleration of [Debi,

G Defaub, L ender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in fall of all sums secured by this Security Instrument it

(i) Borrower defaules by failisg 10 pay i Full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly pavment, or

iy Borrower defuulls by 1ailing, for a period of thirty days, to perform any other obligations contained in this
Seeurity Instrumeant,

th) Sule Without Credit Approval, Lender shall, if permited by applicable law and with the prior approval of the
Secretary, require immediate payorent in full of alt the sums secured by this Security Instrument il:

(i) All or part of he Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchases or grantze does so occupy the Property but his or her ¢redit has not been approved in accordance with
the recciroments of the Seervtary.

() No Waiver, L cire imstances oceur that would permit Lender 10 reguire immediate payment in full, but Lender
doues not requite Yuch payments, Lender does not waive its rights with respect 1o subsequent events.,

(d) Regubations o2 HL 1D Secretars. In many circumstances regulations issued by the Sceretary will limat Lender’s rights
i the citse of pavmencdefautes 1o require immediate payment in full and foreclose if pot paid. This Security Instrument
does not authorize aeeslimvion or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement, Borrower Faseu right 1o be remstated of Lender has required immediate payment in Tull because of
Borrower's failure to pay an am owid Jduc under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are institated. To rehstaig thr Securits Instrument, Borrower shall tender in a lJump sum all amounts required
to bring Borrower™s account current incgwdiog, 1o the extent they are obligations of Borrower under this Security Instrument,
|‘orv.cluxun_- costs and reasonable nd custorars cstorneys’ Fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrowe |, this Secuni’ Ins rument and the obligations that it secures shall remain in offect as if Lender
fiad not required immediate puyerent in full, Haseser, Lender is not required to permitl reinstatement it (1) Lender has accepted
reinstatenent after the commencemem ol Forechburs proceedings within two years immediately preceding the commencement
ot a4 current Toreclosure provecding, 01) reinstatemcnt wall preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adserseby affeet the prionts of tse'pen created hy this Security Instrument,

11. Borrower Not Released: Forbearunce By Lender Yora Waiver, Lxaension of the time of payment or modification
of amortication of the suems sectred by thys Securiy Instriment gramted by Lender 10 any successor in interest of Borrower
shadl not pperate to release the liabidin ot the original Borrower or orrower’s successor in interest. Lender shall not be required
te commence proceedings ggainst any successor ininterest or refese/os extend time for payment or others ise modil'y amortization
of the sums secured by this Security Instrunrent by reason of any deioasd made by the origina) Borrower or Borrower's suceessors
ininterest. Any torbearance by T ender in exercising any right or regeedy shall not be a waiver of or preclude the exercise of

ans right o remedy.

12, Successors and Assigns Bound: Joint and Several Liability ; Co-Signers, The covenants and agrecments of this Security
Instrusment shall bind and benerit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
9 b, Borrower'™s covenants and agsreements shall be joint and several. Any Lorrovier who co-signs this Security Instrument
but Jdocos ot cvecule the Noten (a) s co-sigming this Secuniy instrument only to miestgage, grant and consey that Borrower's
interest in the Properts wider the terms of thies Security Instrument; (by s not personally obligated to pay the sums secured
by this Secunty dnstrument: and {o) agrees that [ ender and any other Borrower may asrerio extend, modily, forbear or make
any accotmmodations sith reeard to the term ol ths Security Instrament or the Now without that Borrower's consent,

13, Nolices, Ans notice (o B rromer prosoded toran this Security Instrument shall betgos on by delivernime it or by mailing
1t b st chiass mand anless apphoable law requires use of another method. The notive shall be dirsci2d to the Property Address
or any other address Borrower des inates by notice to Lender, Any notive to Lender shall be givey by first class mail to Eender’s
adddress stated heremn or any address Lender designates by notice to Borrower. Any notice pros ideafor BCihis Security Instrument
shabl be decined 10 hive been given 10 Borrower or Lender when gisen as provided in this paragiash;

14, Governing Law: severability. This Seounity Tnstrument shall be governed by Sederal law and the fasw ol the jarisdiction
i which the Properts g Jocated. T the cvent that any provision or clause of this Security Instrumentofiane Note conflicts
with appheable Inw, such contlicr saall nor attect other prosvisions of this Securiry Instrument or the Notewsnich can be given
ettfect without thw umlln.nm. provision. Fo s end the provisions of this Scecurity Instrument and the Note are duldrcd o

be seserable.
15, Borrower’s Copy, Borrow ot shall be given one conformed copy of this Security Instrument.

16, Assignment of Rends, Borrocer ancondmienally asagns and transiers to Lender all the rents and revenues of the Property,
Borrower authorizes §ender or [ oncer's agrents to collect the rents and resenues and hereby directs cach tenant ol the Property
1o pay the rents 1o Lender or Tendor's avents. However, prior 1o [ ender’s notice to Borrower of Borrower's breach of dny
Botrower shall collect and recenve all rents and revenuoes of the Properiy

covenant ar agrecment in the Sccunty Instrument,
This assignmient o rents constitutes an absolute assignment and not an

as trustee tor the benetiv of 1 ender and Borrower
assigmmment lor addittonal security only.

11 ender gives notice of breach to Borrower: (ay all rents received by Borrower shall be held by Borrower as trustee for
benefit of 1ender onty, to be applied to the sums secured by 1he Security Instrument; (b) Lender shall be emitled 10 collect
and receive all of the rents ol the Property: and (¢) cach tenant of the Property shali pay all rents due and unpaid 10 Lender
or Lender's agent on Leader's written demand 10 the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevens
I erder Srom exercising s vights uncer this paragraph 16,

1 ender shadl not be required to e ter upon, tahe contral of or maintain the Properly before or alter giving notice of breach
10 Borrower., However, Lender or ajudicially appointed receiver may dao so ar any time there iy a breach. Any application
ot rents shall nor cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of
the Properts shall termibitate when the debt secured by the Scecurity Instrument is paid in Tuli,

Puve ot d
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LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF PARCEL 37 IN RESUUBDIVISION OF PART OF PROVINCETOWN HOMES
UNIT NO. 2, BEING A RESUBDIVISION OF AREAS 28 THRU 40, BOTH INCLUSIVE,
IN PROVINCETOWN HOMES UNI'P ND. .2, BEING A SUBDIVISION OF PART OF
SECTION 3, TOWNSHIP 35 NORTH, RiNSZ 13, EAST OF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCOIS LYING SOUTH OF THE FOLLOWING
DESCRIBED LINE;

COMMENCING AT THE NORTHWEST CORNER OF PARCEL 37; THENCE SOUTH ALONG
THE WEST LINE OF PARCEL 37 FOR A DISTANCE OF 124.59 FEET TO AN
INTERSECTION WITH THE CENTER LINE OF A PARTY WALL EXTENDED WEST FOR A
PLACE OF BEGINNING; THENCE EAST AT RIGHT 'ANGLES TO THE LAST DESCRIBED
COURSE ALONG THE EXTENSION OF AND THE CENTER UINE OF A PARTY WALL 63
FEET TO A POINT IN THE EAST LINE OF PARCEL 37.

PARCEL 2:

EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ES7ATE AS DEFINED IN
DECLARATION RECORDED NOVEMBER 26, 1969, AS DOCUMENT. 2%023538 AS
AMENDED BY INSTRUMENT RECORDED FEBRUARY 13, 1970 AS UOCUMENT 21080894
AND REFERRED TO IN DECLARATION OF INCLUSION RECCRDED AUCUST l8, 1971,
AS DOCUMENT 21588816, IN CCOOK COUNTY, ILLINDIS.

404L618B57




UNOFFICIAL COPY




my 166463-7
' DER

Bay of SEPTEMBER 19 90 and is incorporated
irto and shall be deemed to amend and supplemd fiage, Deed of Trust or Deed to Secure Debt (herain “secunty
instrument”} dated of even date herewith, given by tHandersigned (herein “Borrower”) to secure Borrowers Note 1o
Independence One Mortgage Corporaticn (herein “Lander”) and covering the Property described in the security instrument

and located at

4199 WEST 186TH STREET, COUNTRY CLUB HILLS, IL 60477
(Property Address)
The Property comprises a unil in, together with an undivided interast in the common elements of, a Condominium/Planned
Unit Development {“"PUD") Project known as

— _PROVINCETOWN HOMES (herein "Project”)

Condominium/PUD Covenants. In addition to the covenants and agreements made in the securily instrument, Borrower
and Lender further covenant and agree as follows:

A, Assessmenis. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or other
governing boy of the Project {herein "Owners Association") pursuant to the provisions of the declaration, by-laws,
code of reguiations or other constituent document of the Project. Any lien on the property resulting from Borrower's
failure to pay aszessments when due shall be subordinate to the lien of the security instrument.

This FHAYVA Condominium/PUD Rider is made this

B. Hazard Insurance. 32 long as the Owners Association maintains a “master” or “"blanket” policy on the Project which
provides insurancs crwverage against lire, hazards included within the term "extended coverage,” and such other
hazards as Lender majy/ e quire, and in such amounts and for such periods as Lender may require, then:

(i} Lender waives the prrovision in the security instrument for the monthly payment to Lender of one-twelfth of the
premium instaliments fir-liazard insurance on the Property:

{i) Borrower's obligation undzr !he-security instrument 1o maintain hazard insurance coverage on the Property is
deemed satisfied; and

{iii) the provisions in the security instrument regarding application of hazard insurance proceeds shall be
superceded by any provisions of tne declaration, by-laws, code of requlations or other constituent document of
the Project or of applicable law to e aitent necessary lo avoid a conllict between such provisions and the
provisions of the security instrument. Forar'y puriod of time during which such hazard insurance coverage is not
maintained, the immediately preceding sen ence shatll be deemed to have no lorce or effect. Borrower shali give
Lender prompt notice of any lapse in such hazs/rd insurance coverage.

In the event of a distribution of hazard insurance proceeds i7¢ li3u of restoration or repair following a loss to the Property,

whether to the unit or to common elements, any such proceeds ayable to borrower are hereby assigned and shall be paid
to Lender for application 1o the sums secured by the securily insirurent, with the excess, if any, paid to Borrower.

C. tLender's Pricr Consent. Borrower shall not, except after notice tr) Lender and with Lenders prior written consent,
partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Project, axcep! for abanjoniannt or termination provided by-law in the
case of substantial destruction by fire or other casualty or in the caze.-of a taking by condemnation or eminent
domain;

(i) any material amendment to the declaration, by-laws or code of reguizionz of the Owners Association, or

equivalent constituent document of the Project, including, but not limited 3, any amendip
change the percentage interests of the unit owners in the Project; or jﬁ%im

(iti) the effectuation of any decision by the Owners Association to lerminate professicnal .nznagement and assume
self-management of the Project. T

D. Remedies. If Borrower broaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due assessments, said breach shall constitute a default under the applicable provisions of ins National Housing
Acl and under the securily instrument. Upon such default by Borrower and with consent of the Federal Housing
Commissioner, Lender may, at Lender's option invoke any remedies provided under the security instrument,
including, but not limited to, declaring the whole of the indebtedness secured hereby to be due and payable.

E. Resolution of inconsistency. I this securitly instrument and Note is to be insured under the National Housing Act, the
applicable section(s) and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liahilities of the parties herelo, and any provision of this or other instruments executed in connection with
this securily instrument and Note which are inconsistent with such sections(s} of the National Housing Act or

Regulations are hereby amended to conform thareto.
In Witness Whereof, Borrower has executed this FHA/VA Condominium/PUD Rider.

éf’é/fﬂ.:’ 'v/é::{’ %1/—7‘—"

Borrower ELVIN NELL GLENN Borrower

Borrower Borrower

IOMC Form No 3015
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