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MORTGAGE

THIS MORTGAGE (*'Security Instrument™} is given on AUGUST 2ND ,
9 90 The moagagor is HENRY [.. PERRY AND CARULYN D. FERRY, HIS WIFE, IN JOINT TENANCY

(**Borrower'"). This/security Instrument is given (o COLE TAYLOR BANK

which is organized and exds*ing under the laws of  THE STATE OF ILLIBOIS . angd whose address is
1542 WEST 47.H 53T., CHICAGO,ILLINOIS 60609 (*"Lender*').
Borrower owes Lender the princiya’sum of THIRTY THREE THOUSAND OHE HUNDRED ELEVEN AND 97/00

Dollzis (U.S. S 33,111,97%*,kkkkkhkik) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumi:nt { *Note™ ), which provides for monihly payments, with the full debi, if rot
paid carlier, due and payable on APRIL 2, 1998 This Security Instrument
sevures 10 Lender: (a) the repayment of 1he debt etidzored by the Note, with interest, and ali renewals, extensions and modifica-
nons; (b) the payment of all other sums, with intersst. acivanced under paragraph 7 to protect the secuniy of this Secuny
Insdrument; and (¢) the perforinance of Borrower’s cor'wants and agreemenis under this Security Instrument and the Note. (7]
For this purpose. Borrower does hereby morigage, grariand convey (o Leader the following described property o]
lowated in - THE CITY OF CHICAGO CODX County, Hiinois: g

5
LOT 5 IN JOHN FLAHERTY'S KRESUBDIVISION 'O LOTS i1 TO 12 INCLUSIVE 1IN BLOCK ﬁ
2 OF MCCARTHY'S SUBDIVISTION OF TRHE WES: /7 OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 HCRTH, RANCE 14, EAST OF TRE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINNIS.

P.I.N. 20-17-216-006

STEA-LG ol -
- rvﬁ q‘r,- i
X RS ”
which has the address of 5712 SOUTH MAY . CHICAGO .
. {Sereet) (L1 ]
1linois 60621 " Property Acdress™ )

[£ep Code]

TOGETHER WIHTH all the improsenients now or hercafier erected un 1r2 p-aoesty, and all easemants, cighis, an-
purienances, rents, royalties, mineral, 017 and gas rights and profits, water righis and sfovk and ail fixtures now or heizaftsr
u part of the property. Al replacements and addilions shall also be covered by this Seonrity Listrumient. Al of the fazsgoing
1s referred 1o in this Seyurily Instrument as the “Property.™

BORROWER COVENANTS that Rorrower is lawfully seisud of the estate hereby vonveyed and bas the rignt @ mornt-

gage. grant and convey the Property and that the Property is unencumbered, except for sncumbiences of recera. Porrower
warrants and will defend generally the lille to the Property against ali claims and demands, subjact to any cacumhrances

of revord.

THIS SECURITY INSTRUMENT combinss uniform covenants for pativnal use and non-unilonm covenanis with limited <
variations by jurisdiction 10 constilute a uniform security instrumenl covering veii PoGyeriy. /‘3 g
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11 1 ender required fno 1N :FF iufdit:utlA:ﬁn ‘hc;] @ ;@(Y this Sceprity Instrument,
Borroaer shall pas the Peasfi BN rd tolmai @ ns se~ . i suchlfime as the requirement for

the msprance terminates in accordance with Borrower’s and Lender’s writicn agreemeat or appiicable law

R. Inspection. Lender or iy agent may malke reasonabie eniries upon and inspections of the Property. i.eader
+hall give Borrower notice at the time of or prior to an inspection specifyiag reascnal ‘e cause for the inspection.

9. (opdemnation. The proceeds of any award or claim for damages, direct or consequenrial, in connectinn with
am condemnation or other taking of any part ~f the Property, or for vonveyvance in licu of condemnation, arc hereby
avapned and shall be paid 1o Lender.

in the event of « total taking of the Property, the proceeds shali be applied to the sums secured by this Security
In~tiument. witether or not then due, with any excess paid 1o Borrower. In the event of a parnai taking of the Proper-
1y, unless Borrower and Lender atherwise agree in wrining, the sums secured by this Security Instrument shall be reduc- ¥
¢d by the zmount of tne proceeds multplied by the following (raction: (aj the total amount of the sums secured im- i
mediatels belore the taking, disided by (b) the fair market value of the Property immediately before the taking. Any
hakince shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers
ter meke an award or sertbe a damm for damages, Borrower tails to respond ta Lender within 30 days after the date
the notice is given, benuer 1s authoriced 1o collect and apply the proceeds, at ity optian, either 1o restoration or repair
of the Properts or 1o the sums ~secured by this Security Instrument. whether ar not then due.

Unless 1 ender and Burrower otherwise agree in writing, any apphication of procesds to principal shall not extend ;
ar postpone the due Jate of the monthly pavments referred to in paragraphs 1 and 2 or change the amoeunt of such A

LA S P

pasments
10. Borrewer vot Released: Forhearance By Lender Nota Waiver. Extension of the itme for payment or modifica- ;
7, tion f amornzaton of the sums secured by this Security [nstrument granted by Lender 1o any successor in interest
. of Borrower shal) riot oncerate 1o release the hability of the onginal Borrower or Barrower's successors in interest, i
ST 1 ender shall not be Tejuired to commence proceedings against any successor (i interest or sefuse 1o extend ume for ;
A\ pavment of ofherwisg ndw ity amortizanion of the surs secured by this Security Instrument by reason ot any demand
-t wiade by the pagimal Borraweszor Borrower™s successors in interesi. Any forbearance by Lender in exercising any right
) or remeds shall not be a wandraet or predude the exercise ot any right or remed;.
. 11. sucecesnrs and Assigns dound: Joint and Sesveral Liability: Co-signers. The covenants and agreements of this :
i Severes fnstrament shal bind and bes the stoerssors and ascagns of Lender and Borrower, sutiest 1o the provi- ]
N sicnis af paragraph 17 Borroser's Godepants and agreements shall be joint and severai. Any Borraower who co-signs
thes Seaun iy Isarument but doos not Gxcoure the Note: (a) s co-aigning this Security Instrument only 1o mortgage,
2ranl and conses that Burrower s mterestin the Properts under the terms of this Security Instrument: (b) is not per- .
. wommally obligated 1o pas the sieins secured Yoot Seeurity Instrument; and (0) agrees that Lender and any other Bor- -
- ronaer mgs a2ree ta eatend. modifs o torhear Lt dnske any accommodations with regard 1o the terms of this Security

Iroverarmoent or the SNote without thar Borrowser' condent.

12 T onan € harges. 11 the boan sooured by thisSocants Instramment (s subject 1o a law which sets maximpum Joan
Dinally rnterpreted a0 that fne wiesest of other {oan charges cotlected or to be collecied in -
Corroeltror etk she oo oneed the permnatted hinnis, thn day ane wulh lean Charee shall be reduced by the amount
ety for tecdii e the Ol o the prerantted hoatand (0760 sume already callected fraora Borroner which exceed- i
ed pernneted bty ol be rotarated to Botrower  Fender sy Choose to make this retund by reduang the principal s
owed under the “ote of 5 making a dirce f pasmen® to Borrowcr it a refund reduces nrinctpal, the reducnion will

s, and thiar daw

. e treated ds o partudl PRepayment without afiy prepayinent Jhargs vider the Note,
13 lLegnlation Affecting Lender’s Rights. §f enactment or cxoiztion of appiicabic 1aws has the effect of render-
i - 1ng ans prosviston of the Nole of this Security Instrument unenforceabie accosding 1o 115 terms. Lender, at its option,
mas reguire mmmediate pasment o full ot all sums secured by this Secerity Insiiumen: and mas invoxe any remediecs
permitied bs paragraph 19 11 Lender exeroises this option, Eender shali take the <ceps specified 1n the second paragraph N
- ot paragraph 17
. 14. Notices. An: notice 10 Borrower prosided for in this Secrnity Instrumens shall be given by delivering it or )
_ by marking 11 by hirst Jlass maid unless applicable law reguires use of another mettivd: The notice shall be dirt.‘cl% . 1
10 the Property Address or any other address Borrower designates by notice to L:nder [ Any notice to Lender shalp  .°
i be given By fiest class ma to Lender’s address stated herein or any other addres< Lenderlesignates by notice to Bord» .
T rower. Ay notee prosvided for in this Secarity Instrument shall be deemed to have been givca « Borrower or Lendca )
- when giten as prosoeded n thyr rarsgraph.,
3¢ I5. Goserairg Taw: Seserebiiity . [his Secunty Instrument shail be poveraed ™y fodera’ ia'a_awd the laa of Thewy N
<y surisdtcnen 11 w hich the Proparss b bwated. Inthie ovent that any piovisian of clause of this Secudveiostrament or 3
' ' the ™o contict s s ick arplable bva, soch conflict shall not afiect other provisions of Wis Securny Jastiument or X
the Note whs b can be given eifaet without the conflicting prosision. To this end che provisions oF this Seeurity Insira-
- ment and the Noaie are Adeclared 1o be severable.
x 16. Borrover's Capy. Borrower shell be given one confornved copy of the Note and of this Sceurity Insirument.
17. Tramsfer of the Properly or a Benelicisl Interest la [N srower. If alf or any part of the Praperty or any interest
o et i< sodd or transterred (nr 1t 3 beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural ;
perony wichout Lender's prine written consent, Lender may, at its option. require immediate payment in full of all
wums sectired by this Security Instrument. However, this oplion shall not be exeicised by Leader if exercise is pro-
F fubired by frdecal law as o, 1he date of this Secunty Indtrumem. >
“a 1t 1 ender exercises thic o, tion, Lender shall give Rorrower norice of acceleration. The nutice seail presidz a period =t
. of not less than 3@ dass from the daie the natice is detiverad ur mailed within which Borsos or auesi pay 3kl sums <ecured
-] by thee Sccursity Inmstrument. 1 Bortower fails to pay these sums prior ta the supiration of thit preind, Lender moy
'?','{ insoke ans remedies permited by this Security Instrument without further npotize or detvand oo Burrower
K 18. Rorrewer’s Righl to Reinstate. If Dorrower meets certain conditions, Borrower slai! hare the right in have
enforcement of this Security Instrument discontinued at any lime privre o the earlier of: (43 Y davs (o such other period
as applicable law may ypeoify jor veinstatement) before sale of the Property pursuaii tu any power of sale containad
in this Security lastrumeni: or 'b) entey of a judgmeni enforcing this Security Instruaeni. Those conditions are that
Borrower: (a) pays Lende: 71l sums which then would be Jue nnder this Security tastruasent ard the Note had no
acceleration occurred: {b) cares any default of any other covenants or agreements; (C) pays 2h expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reascnable attorneys’ fei and fdr rakes such action -
as 1 ender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property ,
and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate- :
ment by Borrower, this Security Insirumeni and the obligations secured hereby shill remain fully effective as if no 3%
<
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