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MORTGAGE AND ASSIGNMENT OF RENTS

{Variable Interest Rate)
{Revalving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPEHTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOIJR LOAN WiLL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.
THIS MORTGATE AND ASSIGNMENT OF RENTS (herein “Morigage™} is made this . 318T
dav of Auguzst _. . 1980, . by and betwe®¥ LVIA ROWSEY -3 B./K/ﬁ

SYLVIA TAYLOR 4N BETHEL ROWSEY. HER HUSBAND .

(herein ~“Borrower ). anc FYAST NATIONWIOE BANK, A Federal Savmgs Bank. whose address is 700 Market Slreel ‘San
Francisco, Cabfornia 94102 (ler2in “*Lender”’)

Borrower. in consideration of thz ic debredness heremn mortgages. grants and conveys to the Lender the following described
property located in the County oro . e e e s . State of lilinois.

SER ATTACHED EXHIBIT 'A"(LEGAL DESCRIPTION) ATTACHED 'TO AND
MADE A PART THEREOF.Jf{#{=) "~ RiL. iig voo~d Beutopacdd ]
’rm ()-(uns" 5‘:&6& o A . t VS €1/~ 84
e 03 ,{14. 3.

1% 5e 5 A Li~R atlbmx- &j&)a&rv

PARCEL TAX 32-42 -008 b b bfaof D. ’;‘ s
g At "““‘ﬁg&f”ﬂ?“&”ﬁﬁg"ﬁ
T S cuMTY AEISDeR ]
‘ - which has the address of {Street) 3719 SOUT 5qm ﬂT . e
{CiyE CERO , Ihnois (Zap cmﬁP~350 _ T

{haresn Propeny Address™)

TOGETHER WITH all the improvements now or herealter erected on the Proparty-and ail easements, nghts, acpurienanres e C'
and rents (subject hawever to the nghts and authonties gven herein to Lender 1o corle ¢t and apply such rents), royalties, mineral s
o and gas nghts and profits. water, water nghls. and waler stock, insurance and cordemnstion proceeds. and all fixtures ¢
K now or herealftar attached 10 the property, all of which. including replacements and agdtions tnercdo, shall be deemed 10 be (D
- and remasn a pan of the property covered oy this Mortgage; and ail of the loregoing iogethe: with sai propenty (or the leasahold L
estare il this Mortgage 15 on a leasehold) are herematter referred 1o as the "Propety’,

FOR THE PURPOSE OF SECURING: The prepuyment 10 (he Lender of the raveiving line of credindebtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement’ ' uf even date harewith,
In the maxmum principal sum of US $15,000.00 e __.. . 0r so much thoreof that ma.’ be
advarced and outstanding with interest thereon, prcvrdmg 10{ monlhly paymenls i accordance with the terms thereof. -

.- Thus Morigage 1s given 1o secure a "Revolving Credit” lcan as datinsd s Nanms Pevised Siatutes, Chapter 17, Section
. 6405 and secures not only the indebtedness from the Mortaeor te the Morgagee on the dule hereof but ali su<h huture advances.
: whether sucn advances are obligatory of to be nade at the option of the RMorigagee, G otherw:se, as are made wrthin fifteen
years of the date ot the Mongage. lo the 5ame extent as if such liwure advences were mzde at ‘ko tme of pxecution of thie
t Maorigage. and although there may be no indebtedness outstandinng at *ie drae any 23vance is made. The !otai amount of
ingebtedness secured by this Morlgage may increase or dec rease froan time 10 wine. Dyt the lotr! erpadd talance sacured
at any one hme shall not exceed twice the princrpal sum set forth sbowe The Ageemant and this Moi*gage are ccilectiveh
referred to as the “"Creait Duocuments = Any deficiency in the pay-'nem of any monthly payment when due and any failure to
perform any obhgation of Borrower contained in this Mortaage of the Agieamant shall censtitute an event of default as set
forth below in paragraph '15. EVENTS OF DEFAULT'

Barrower covenants thal Borrower 1s the lawlul owner of the esiate in fand heraby conveyed and has the nght lo grant and
convey the Praperty. and that the Propenty 1s unencumtered except for encumbrances of recosd as of the date hereol. Bor-
rower covenants that Borrower warrants and wiit defend generaH; ihe titie 1o the Property. aumins' alt clasms ang demands
subteci to encumbrances of relr g as oF 1 £ae ARl S0 e 1owEmaris N A ey sl SRR e U7 D8l At
action 10 subdivide the Property or any part thereol.
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congiions and provisions thereof which are incorporated herein by this relerence
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MTEREST PATE A%5 AT ADUUSTMENRTS Paragraph 28 i3 herstyy adgen L thr: Motoage

28 WTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement sexured by %HS Marage Sontans the % howig NovaEmns.

FYIANCE CHARGES
Fnaace Tharges for mry Credit Line. The ininat Fingnze Chargs’ sechor anvg - Peroc:iz France Charae' secthicn, Ciuding iis subsac-
woer How Day e-eit Hate v Determined]  THow Avexage Oy B2laeon 25 Figurad ~ andt "Cuirent Finaace Charge Rate’” describe
o Enpnce Y arpes D@yate it Nt o0 wnih ey rracd e arid how idey will ba calculated

A nctisl Finance Charge
o coen my cred bne 1wl pay the Loan Ooginabion Fee (inihal Finance Charge) shown above, which 1s a one-lime non-refundable
Fimance Crharge Thes amount may be posted 1o my credn kne 1! | want to avoid interest charges on this amount, | wili pay this amount
N cash abhen | Lign this Agreament

8. Penodc Finance Charges

Perod ¢ F rarce Cnarges consisting of interest. wiil be charged on my credit hne if there 1s an oulstanding balance owing 1o the Lender
&~ ™y crea h~a at the end of any day of the bihag cycie Interest will begin 1o accrue on the date a iransacton 1s posiad 10 my credit

&

re [rferest all be caltulated by appiying the daily inlerest rata foc that inling cycie to the average daly balance for tha! biling cycle
and muitpiy.ng the result by the number of actual calendar days 1n the biling cycie (See “How Daily Interest Rate Is Determined”
and  How A.efage Daly Batance Is Determingd ') This daily intereslt rate 1s subject to increase or decrease on the first day of each
tiing cycle . ar has been a change in the “Index”” {defined below). if the daily interest rate increases. my munimum monthly payment
mil als0 sncrease (s2e Mintmum Payment’)

1 How Daily Interest Ra e is Determined
To aetermina the daily interast rate for my credit line for each bilhng cycle befora that bilhng cycle begins, 1ke Lender will go through
'Fe following Step 140 geing “Index’” for the billing cycle and Steps 2 and 3 10 get the daly imeras) rate toi the cycle

Step 1. The Lender wli catelsuine the value of the “"index” as of the "Determination Date ™ The “‘Index’ that will apply to my credn
e wilt be the Panme Rate as/quated and pubhshed in the Westorn Edition of Tho Wall Street Journal cufrently pubhshed by Dow
Jones and Lo The retrenced P irma Rate 1s usually isted under a column entitted Money Rales In the event that on the Determina-
hon Date taa or more Pnme 2ues are published, the Index will ba the highast Fnme Rate. The Lender will obiain the Prime Rate
quated iusing up 10 the first two desund places) on the 3tth day (Csterrmnanon Date) of the month preceding the first ay of the
biiurg cyie unless therg 1s ag Prima.%12'0 quoled for the 30th day m which event the Lender wii oblain Ihe Pume Rato qucied for
re nesl precading day on which a Prine Rate was quatod

In the event the Index, as descnbed abave, (3 no onger ayailable, index shall mean a substitute tndex sotected by the Lender in com-
pliance with tedaral law [

Step 2. The Lender will then add 6 the index arz r.."oun(t:-’f’!aned to as the "Spread” The "Sprend” willbe .. _ 1 _70.__
Step 3. The Lender will then civide the lotal of the Irdrik plus the Spread by 155 to determine the dady intecust rate that wilt apply
tor the next bihing cycle

2. How Avsrage Daity Balance is Calculated
Tha Lender wili calculate the Avarage Daily Baiance by starting wi’s 1ne balance | ows at the beginning of 2ach day s the billing period
for that statement The Lender will add any new loan advances anc o'har charges and will subtract any payments and creditc which
are posted io my credit fing during the day The Lend#ar subtracts all unpai interest and late charge(s) This will result sn the daily balance
for the day The Landger will then add together the daily balance for euch ¢f the days in the bilkng period and dwide the total by the
numbe- of days i the bilhng period which will sesult \n my Average Gaib Ealance
Interess w ' 2n-t0ue to 3ccrug und my credd hine balance is paid in ull { unlertand that | may recaiv.- a final bilhng statement showing
nrby e nrerest atuch accrued from the cicsing date of the previous statem i ¢ the date on which Ine Lender received my payment
of my rema.ming pnncipal balance - vy
9046;95.&
3 Curram1 Fuance Chsrge Rate
22w o Ta o aasn effect on the date this Agreemant was prepared for signing, the cucrun’daily inlorest rate and the corresponding
Arr..a Pacertage Rate are as st.aown on the fira! page of this Agreement
These rates are subjec! Lo incre 1S@ of decraase 2i the baginning cf the next 5111 subsequent & N0 Cycies basesd on ncreases andior
aecreasas . e Index
1IN WITHE 55 Wi REOF. Borrewe has exacuted this Morlgage Rider.
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