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Q\:'ii (Varisbie In tlarest #22e)

J’ {Revolving L ne of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWIKCS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YGUR LOAN WALL CONTAIN PRQVISIONS FOR AN ADVUSTABLE INTEREST
RATE.

THIS MORTTASS AND ASSIGNMENT OF RENTS (herein “Mortgage™) 1s made ths  315T .
day ol Augus’ .. 1980 . by and betwodANE COZZO AND DORQTHY.

COZZ0O, HUSBAND aND WIFE AS JOINT. TRNANTS : e

(herem - Borrower ). and rIP._n NATIONWID‘: BANK A Fnoeral Savrngs Bank whose address is 700 Market Streel, San
Francisco. Canfornia 94102 (hirenn “Lender’”’)

Borrower. In consideranion of the ndebtednass herein martgages, grants and conveys 10 the Lender the foliowing described
property located in the County oh 790 _ State of Hlinois

LOT 14 AND THE SOUTH H4L¥K OF LOT 13 IN BLOCK 6 IN HIELD AND MARTIN'S
DEMPSTER STREET TERMINAL SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTH WEST QUARTER OF SECTI(ON 16 AND IN THE SOUTH EAST QUARTER OF
SECTION 17, ALL IN TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNiY, ILLINOIS.

PARCEL TAX NO: 10-17-413-038

- % = »

8-S 0—-44 19835
COUNTY RECORSER

which has the address of (Street) 9011 hORTH HANGO < O, e e .
(CHPRTON GROVE . lMinorg |'an (,O(.Gp‘- 53 ) L
therein ~Propery Address’’)

TOGETHER WITH all the improvements now or herealier erectad on the Propart;-and all easements. rights, appurtenances
and ren!s {subject however to the nghts and authonties given heren te Lender to collz=t-and apply such rents), royaities. mineral
oil and gas nghts and profits. waters, water nghts, and water stock, nsurance and onzemnation proceeds, and all fixtures
now or hereatier allached 1o the property ail of which, including replacements and add t:ons theredo. shail be oeemad to be
and remain a part of the property covered by this Mortgage: and ail of the foragoing tegether vath said proponty (or the ieasehcld
estata if this Mortgage 1s an a leasehold) are hereinalter referred to as the "Property’.

FOR THE PURPOSE OF SECURING: The prepayment to tre Lender of the revolving kine of crodit indebledness evidenced
by an EQUITY RESERVE ACCOUNT™ AGRESMEN(S AND&&SCLOSUHE STATEMENT (“Agreemer ') of even dale nerewith.
in the maximum poncipal sum of US .. or so muon therzof that may be
advanced and cutstanding veth iterest thereon. providing fof monlh‘y payments n at:cr:tdanca wiih ihe lerms thareol.

This Morigage is given 1o secure a “Revolving Credit” Joan as defined in lihinois Revised Statutes. Chagter 17, Secuon
5405 and secures not oniy the indettedna2ss from the Mortgagor 10 the Morigagee on the date hereof tut ai such lilur sdvances,
~hether such advances are obligalory or to be made at the option of the Mortgagee. or otherwise. as are made within {iftaen
years of the aate o the Mortgage. to the same extent as Il such future advancas ware made 0! the time of esecubion of this
Mcrigage and although there may be ne sndebtedness outstanding at the bme any advance 1s made The total amount ot
indedtedness secured by this Morigage may increase of aecrease from time to ime bt the ota unpad baance secured
at any ane nme snalt not exceed twice the principal sum set forth above The Agreement and th.s Monigage are collechivaly
referred 1¢ as the "Credit Documents”™ Any deficiency in the payment of any monihly payment when due and any falure to
perform any obhganon of Borrawer contained in this Martgage of the Agreement shail constitute an event of default as se!
tarth below v paragraph * 15, EVENTS OF DEFAULT -

Borrower covenants that Borrower is e iawful owner of the esiate in lang hereby £57» 203 27C has the g to grant and
convey the Property. and tha! the Property is unencumbered excepd for encumoarances of recorg as of the date hereof Bor-
rowmer covenanis 1har gorrower warrants and wili gafend generally the title 1o the Property, ageinst ali claims and gemands
subyect 10 encumbrances of recort as o the date meraxt Borower coverants that Borruwer asl’ nather ek U Damr gt
action 0 subdwide the Properly or ary part thereot.
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MORTGAGE RIDER U |\g) FFI Cl A

-

This Mortgage Poder 's attacned o and made a pantota Mogage dater? | L greevt oy e undersighexl
JAhe  Borrower ) fo secure Borrower's obhigations 1o FIRST NATHKORNWIDE BANK. A Feners Sawnys Bank (ihe “Londer 5 cnoac ths Equty
feserve Accourt Agreemen! ard Disciosure Statement (the CAgreement 't of tha sam2 ane and shail he deemed 10 arens Ind suegéement
saxd Mortgage

INTEREST RATE AND PAYMENT ADJUSTMENTS Parayraph 28 1 hiredy adoed 1 the dAoigons

28 INTEREST RATE AND PAYMENT ADIUSTMENTS. Ire Agreoment setwad by thes Morigage cORlams the 10Uowing rovisons.

FINANCE CHARGES

Finance Charges for my Cr:Jit Line. The “Inmal Finarce Charge™ section ard Parnodc Finance Charge™’ secton  ncloding 1% Subes:-
hons “Haow Daily Interest Rale Is Deterrmngd.” “How Averaga Dady Balance I Figutna antd “Cumem Fmance Chzrge Rae” desonts
the Frnance Charges sayab-e in connection with my crecht e and how they well be cainstabry

A. initi2l Finance Cramge
e opan ry credit ine | will pay the Loan Ongimaton Fae (Imtal Finance Chedge; shown Anaove, winch 3 8 one e hocelbindatve
Fraasce Cherge This amount may be posted 10 niy crawti ine 111 warnt ¥ avoud wriarnct RGeS on thvs amcunt . | il pay s amount
» zach winen | sign this Agreement

B. Mer:odw: Finsiine Charges
Frroan Finance CRarges Conssing of inMRrest, wdi De £amrges o =, el S 5 a3 5 07 LutF 200G DI 200 e 1y the Levidaer
e TRy Gradit e a3l Rz end of any day of the illing Cylser iniernEt « VAT L @i e T e T 4 Pe3tiglhon a8 055000 M moy Crea
Ire inte-est & ll 53 calcuiated Dy Aop'yInG the €aty MHARST 1230 Yor THO D0 AU Uy T & . RE b aran Laly INN3SC? W that Dahng oyh
ans muktpl, g PR rasurt Sy the numter of MBI C2eNUA TagT 1r it SN ey 1oae Ko Dady iaiegt Rats V5 Datarmirec”
and  How Avarane: Daly Baiance 15 Oetevmenad 'j T dany s80:a7 2w g LDl 30 nnstisl O 300CTR0S O e st day of edch
wiling cynle f there 1as been a change in the 'inoex’” (dehned below) If the daity interest rate wncreases. My mMiniMum monthly payment
will also rcrease iLee. Minumum Payment’)
1. How Daity Interest Kot/ iz Determined
To delerm ne trhe daty rielsec rale lor my credil ine for each bihng cyrle nefore i ling cypcte neg05 thae Landder walt o through
the tollowing Step 1 16 get (Ra Indax’ for the bilkng Ccycte and Steps 2 and 3 to g#* tne Aaly 1rlgeRst caee Y e e
Step 1. The Lender a!f dele/mic s the value of the “Ingex’” as of the Gererminat e Date Toa 1t aws st s BLL g N Mg Lretht
ire &'t e the Prime Rate as Qudted and pubhshed in the Wesiern Eamion ot The Wall Steawsf sournal o ooes sy parbseaa ty Uorw
res ana Co The refarenced Pr/rie Rate 1s usually Iisted under 2 column entitied Monas Rates ir toe ent 7t o tha Determana-
1on Date tao or more Prime Rates ars-pubiished. the Index will be the highest Prme Rate The Lardsr & i notpa the Prme Rate
Guoted (usIng up 10 the hrst bwa dec ma’ praces) on the 30th day (Determinanion Date} of the month preced.rng the frgt day of the
bilng cycle uniess there 1s no Prime H2'a quoted for the 30th day in which event the Lender aili 073~ 74 Po o~ Dark IS YA
the next preceding day on which a Prime R7u was gquoted
I it euert v e edex . 3S descnibed above, 1 no longer asalable. Index Shall mean a SubSl ute (ks WG Ty Ta RUCET £ LM
phance w'= oieral law
Seep 7 ‘-« _ender will then add lo lhe Index at: myunt referrad to as the “"Spreac " Tre Seread s e 1.70

Step 3. The Lander wil then divide the total of the Ind =-Nus the Spread by 365 10 determing the acy nlerest ra1e that wall apply
for the next billing cycie

2. How Average Daily Balance is Calcuilated

The Lur sar gl caiculate the Average Daily Balance by starting waln tha balanca Lowe atthe Gegnr <. of wand digg 0 il N geeod
tor thiat watemert The Lander wiill add any new loan advances ana 7iher Charges 4o sl sutdeant ey Loy arts fpd Lreediy wnch
are gt v, g ciedit e dunng the day The Lender Subiracts all unpaid (aterest arasl 13t /0 32ge/ s, PR R XA O R FAE U
cr -4 —a, "ra Lender will then add fogother the daldy balance for eara 0 1he rays 0 the el g LAY 07 3 £ og vl T V5 Uy Tk
s f 2245 0 tha béling penod. which will result in mry Average Dar’y Ta'ance
Irterest a1l cantinue o acciue LNl My credit ine balance s pad in full 1 undeeland that | May racsa sy 3 1Al Lot stiateenent starmng
only the iecast wheh accrued trom the closing dale of the previous stalernaent 1o g Aater Gri aivor b hsg L 8000 ced b ateef flig Gy grnant
of my remaiming principai balance - gt

¥ a princip 9030309%0

3. Current Finance Charge Rate

Based _oor 'Fe Index in effact 0n the date this Ag eement was prepared 107 signirg e L,7rel Tty Coasasf “0h 22 LA LSS AISNG
Annua. #e-cer~tage Rale are as shown on the first page of this Agreemant

Thets rrie. 305 subpect fo INcrease or decrease at the beginming of the Nast and LuSernemr L7 7y Lyl an Waihl o7 "o esyr PR
cesred e n e INasx

11 WITHESS WHEREOE Borrower has execuled this Morigage nm{ )

7

& TNESS (SEAL %‘Ea’mﬂﬂ (?'I:?:é y"( “SEAL)
So THE S ' ' T T iSEAL )
g %

VLIRS AR BOFHOYTH co (SEAL)
# TESS ) R U (SEAL

WITHESS (SF AL) 30l L b HEAL
i TRESS e R,

S g AL ERERTE Y T T N LT T  isEAn
HITNESS " (SEALy

EQUITY RESERVE
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