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MORTGAGE

THIS MORTGAGE ("*Security Instrument’') is given on SEPTEMBER 19
19 90 The mopgagor is
JUSEfH SZPONDER AND ZYTA SZPONDER, HIS WIFE

{**Borrower®'). This SCcurity Instrument is given to
INVESTORS SAVINGS BANK, F.S,B. ,
which is organized and ¢xiziirg under the laws of THE UNITED STATES OF AMERICA , and whose address is
MINNETONKA FINANCI1.J: CENTER
10801 WAYZATA BOULLVAAD, SUITE 300, MINNETONKA, MINNESOTA 55343 (**Lender'’).
Borrower owes Lender the principrlsam of

EIGHTY THREE THOUSAND TH4EY HUNDRED AND 00/100THS-- - -

== ———=Bolars(U.S.% *83,300.00%* }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*'Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTOBER--1 ~ 2005 . This Sccurity Insirument
secures (0 Lender: (@) the repaymem of the deb Cvidenced by the Note, with interest, and all rencwals, cxtensions and
modilications; (b} the payment of all other sums, with irlerest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borrcwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, gvant and convey to Lender the following described propeny
located in COOK County, lllinois:

THE WEST 60 FEET OF LOT 63 IN FIPPINGER'S ADTWZION TO HILLSIDE IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTICON 7, TOWNSHIP 39 NORThL, PANWNGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #15-07-311-079

DOCUMENT PREPARED BY: A. SKOPEC

AFTER RECORDING RETURN TO: INVESTORS SAVINGS MOFTRAGE CO.
2311 W. 22ND STREET, 3Vi¢% 100
OAK BROOK, IL. 60521 .

which has the address of 5939 ELM BERKELEY \

1Sereer} City})

Hlinois 60163 (**Property Address'');
|4ap Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and pratits, water rights and stock and all fixtures now or hereafter
a part of the property. All replavements and additions shafl also be covered by this Security Instrumemt. All of the loregoing
is referred 1o in this Security Instrument as the ‘Property.’’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —-Singi: Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 1283
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I Lender reguired mortgage insurance as a condition of making the loan secured by this Sevurity Instrument. Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminites i accordance with Borrawer™s and Lender’s written agreement or applicable faw.

8. [Inspection. [.ender or its agent may make reasonable entries upon and inspections of the Property. Eender shall
give Borrower notice a1 the tme of or prior 1o an inspection spevilying reasonable cause tor the inspection.

9, {opdemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ot the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securury
fnstrument, whethier or ot then due, with any excess paid 1o Borrower, In the event of a panial 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Insrument shall be reduced by
the amount ol the proceeds multiplivd by the following fraction: (a) the 101al amount of the sums secured immediately
belore the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall
be puid to Borrower.

1T the Properts is abandoned by Borrower, or if. afier notice by Lender 1o Borrower that the condemnor offers
10 make an award or settle a vlaim Jor damages, Borrower fails 1o respond 1o Lender wirthin 30 days after the date the
notice is given, Leuder is authorized to collect and apply the proceeds, at its option, either 1o restoration or repatr of the
Properts or tosdhe hums secured by this Security Instrument, whether or not then due.

Unless Fendesand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
ar postpone the dud diae of the momthly payments reterred 100n paragraphs 1 and 2 or change the amount of such payments.

10. Burrower Nt Released; Forbearance By Lender Not a Walver. Extension of the time for pavment or mextification
of amortization of the »am . secured by this Security Instrument granied by Lender to any successor in interest of Borrower
shall not operate 10 releasc e Hability of the original Burrower or Borrower's successors in interest. Lender shall nol
be reguired to commence procicdings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the sumsseyured by this Secunity instrument by reason of any demand made by the original Borrower
Or BOITower’s successurs in interestAny forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bourd: Soint and Several Liability: Co-signers. The covenants and agreemeats of this
Sevurity Instrument shail bind and benetit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and grevments shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: () is vo-signing this Security Instrument only to morngage, grant and convey
that Borrower's interest in the Property under 1i¢ terms of 1his Secunity Instrument; (b) is not personally obhgated to pay
the sums secured by this Scecurity Instrument; avndc) agrees that Lender and any other Borrower may agree 1o exiend,
madity, forbeur or make any accommodations wibdegard to the termy of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. [f the [oan secured by this Secudity dmstrument is subject (o @ law which sets maxeimum loan
chiarges, and that law is finadls inerpreted so that the intere or other loan charges collecied or to be collected in connection
with the loan esceed the permitted imits, then: o) any sucndoen charge shall be reduced by the amount necessary 1o
eeduee the charge 1o the permitted brmit; and {b) any sumy aleady coliected from Borrower which exceeded permitted
Hits witl be retunded to Borrower. [ender may choase to make rais refund by reducing the principal owed under the
Note or by making a direct payment 10 Borrower, B a refund redudes orincipal, the reduction will be treated as a partial
prepaviment without any prepas ment charge under the Note.

1. Legislation Affecting Lender's Rights. 11 enactnent or expirationof applicable laws has the eftect of rendering
ans prinision ob the Note or this Secunty Instrument unenforceable according o its terms, Lender, at its option, may
reguire nonmediate pas mentan tull ot all sums secured by this Security Tnstrunent und may invohe a0y remedies permitled
by paragraph 19, 18 fender exercises this option, Lender shall take the steps speativd 70 the second paragraph ot paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Inst{uwent shall be given by delivering it
or by maiting it by first class mail unless applicable law requires use of another insched. The nonwe shali be directed
to the Properts Address or any other address Borrower designates by notice 1o Lesder 2Any notice to | ender shall
be given by first chass nuud to L ender's address stated herein or any other address Eender designates by potice to Boriower.
Any notice provided for in this Security Instrument shal be deemed 10 have been giveniic Borrower or {ender when
wiven as provided in this paragraph.

15. Governing Law: Severabilits . This Security Instrument shall be governed by federal 184 and the law of the
jurisdiction in which the Property is located. In the event that any prosvision or clause of this >erurfty Instrument or
the Note contflicts with applicable baw, such contlict shall not affect other provisions of this Securivs Instrument or
the Note shich can be given eftect without the contlicting provision. T this end the provisions of this Sedurity Instrument
aned the Note are declared to be severable.

16. Borrower's Cops. Barrower shall be given one contormed copy of the Note and o1 this Securiy Tnsirument.

17. Yrunsfer of the Properts or a Beneficial Interest in Bossower. If all or any part of the Property or any
interest in it iy sold or transterred (or 1F a beneficial interest in Borrower is sold or transferred and Horrower is not
@ natural person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in
Yull of o) sumis secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise
i~ prohibited by Federal law as of the date of this Secunty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acieleranon The notice shall proside a
period ol not less than 30 days from the date the notice 1s delivered or masizd atnn wiwn Borroewr must pay all
sums secured by this Security Instrument, 1T Borrower fails 1o pay these sums prior 1o the expiranon of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

§8. Borrower's Right to Reinstate, 1§ Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Pisirament discomtinued an any time prior 10 the earlier of: (a) § days {or such vther period
as applicable law may specily for reinstitement) before sale of the Property pursuani 1o any power of sale contained
in this Security Instrumeni; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleration occurred: (b) cures any defanlt of any other covenants or agreements; {¢) pays all expenses incurred in
endorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
angd Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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