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State of [linois MORTGAGE 131:6179082 703

THIS MORTGAGE (*'Security Instrument’’) is made on Septenber 19 » 19 90
The Mortgagor is MONROE WHITE and DEBORAH L. WHITE, His Wife

whose address is 17404 SOUTH LOWELL AVENUE, HAZFI, CREST, ILLINOIS 60429
, (**Borrower'"). This Security Instrument is given o

Midwest Funding Corporatiom
which is organized and existing vader the laws of ILLINOIS
address is 1020 31st Street Suite 401

Downers Grove, Illio’s 60515
Eighty—three thousand four hunirad and NO/100

I)oll.irs ().5. 3 83,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note™), which provides for montldy) payments, with the Tull debt, if not paid earlier, due and pavable on
Octdber 1, 2020 . This Seceanty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiers and modifications; (b) 1the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nole. Vor this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property locatea.in

. and whose

(‘*Lendet’'). Borrower owes Lender the principal sum of

QOCK Couny, llinois:

LOT 368 IN ELMCRE'S POITAWATOMIE HILLS IN Ti7. 20UTHWEST 1/4 OF SECTION 25,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRO ZINCIFPAL MERIDIAN, IN QOCK

QOUNTY, ILLINOIS.

PERMANENT INDEX NO, 28-25-322-013

which has the address of 17404 SCOTH LOWELL AVENUE, HAZEL CREST [Stree1, Cily),
1inois 60429 tZ1p Code), {**Property Address’’);

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the Toregoing is referred

1o in this Security Instrument as the Property.’

BORROWER COVENANTS that Botrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against att claims and demands, subject to any encumbrances of record.

Payment of Principal, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and kite charges due under the Note.
2. Monthly Payments of Taxes, Insurance and (ther Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installnient of any ta) taxes and special assessments
levied or to be levied againsi the Property. (b) leasehold paymenis or ground rents on the Property, and (¢} premjums for

insurance required by paragraph 4.
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Am .‘pplmmun of the pun 'L \Iu ) l.']hl' p '\l' p\[ ape priihe r(mmlli)‘ payments, which
1 ) A s N

are referred 1o i Paragraph 2, or change the amount wh paymeits. Any excess proveeds over an amoeunt reguited to

pay all ourstanding indebredness under the Note and this Seeurity Instrument shall be paid 10 1he entity legally entitled thereto.

K, Fees. Londer may collear fees and charges authorized by the Secretary.

9, Grounds For Acceleration of Debt.

() Default, 1 ender may, except as limited by regulations issued by the Secrctars in rthe ciase of paymoent defaulls, reguire
immediale pavment in full of all sums secured by this Security Instrument if:

1) Burrower detaults by failing to pay in full any momhly payment reguired by this Security Instsument prior (o
or on the due date of the nest monthly payment, o

(i) Borrower defaulis by Fading, for a period of thiny days, to perform any other obligations contained in ihis
Seeurity bastrument.

(hy Sale Without Credit Approsval, Leader shall, if permitted by applicable law and with the prior approsal of the
Secretary, reguire imumediate payvment i futh of all the sums secured by this Security bnstrument if:

(i) All or part of the Property 1~ otherwise transferred (other than by desvise or descent) by the Borrower, and

(i1} The PProperes is aet aeeapied by the purchaser or grantee as his of her primary or secondars residerntee, of the
purchases or grantee does so occups the Propents but his or her credit bas not been approsed inaccordance with
the restiraments of the Seoretiny .

fer N Wiy R circtstances ocour that would permit Lender o require immediate pasment o full, but Lender

does not reguire Juch pavments, Eepder Joes not watse its rights with respect 1o subsequent esvents.

() Regotations oo HU D Secretars . Lo mans citcuinstatees reglanons ivsued by the Secretary wil imat Lender's rights
it the cite of payerindelanlts to reguive immediate pavment in fulf and foreclose it oot paid. Thiy Scecurin Instroment
does not authorize seceddsanion or toreclosure 3t not permitied by regulations o the Sceorelary.

1), Reinstatement. Borrower Vasea tight w be reinstated if Lender has reguired smmediate payment i tall belause ol
Borrower's failure o pay an amowot Juc under the Note or this Securaty istrument. Phis right applies even atter toreclosure
procecdings are instituied, To reinpstaty the Sceourits Instroment, Borrower shall tender in a lump sum all amounts required
to bring Borrower's aevount current iriciacdiig, 1o the extent thes are obligations of Borrower under this Secaries festrament,
toreclosure vosts atd reasonable dand custoraary ciarnes s’ fees and expenses properls assoduted with the foregiosure proveeding.
Upan reitstatetnent By Borrawe?, this Securitl dnsirument and the obligations that it seeures shall remain v etiect as f Lender
had not required inmediate pasment o tull, Heseeer, Lender s not required to pereaat ramstateract? it 4 L ender has accepted
reinstaterent atter the commencement ot foreclobur: procecdings within two years immicdtately preceding the commencement
aof o current toreclosure procecdine, (ng reinstatemom ) s preclude foreclosure on different grounds in the buture, or (i)
retnstaement sl adsersely ifest the prony of thedodn created by this Secursity Instrament.

11. Borrower Not Released: Forbearance By Leader Yoo Wajver, Extension of the tume oi pasyment or modification
thes Securiy bstrumeny granted by bender 16 any successor in interest o Borrower
shall ot operare to refease the abiliss ot the ongna) Borrow crororrower's successor in interest. Lender shaf! nat be required
to Comnreieoe Proceed g et QR o s essoT onterest of refuse s omextend tme Sor payinernt or others ise inodify amorlization
i the st sectered By this Seawsits histrament by reasan o any dersand made by the origired Boreas or or Borrower™s successors
Any Jorbewrance by Fendor i evercwng any right or remoday shalt oot be a waiver o) o1 preclude the exercise of

ol gnortization of the suns secared By

i trzerest.
wny gl o remedy,

12, successors and Assigns Bound: Joinr and Ses eral Liability : Co-Siyzers. The covenants and agreements of this Security
fnstrument ~hadt bind and bepefa the sugcessors ard assigns of Lender and Bodrivser, subject 1o the provisions of paragraph
Yoh Borrower s covenants and aurccrents shad be joint and severid. Any Horrowaer who co-signs this Securits tasirament
bt deoss pest eveoute the Sate fagin o sreaam Hhos Seanrity Instrument only ta5eonteage, gramt and consey that Harrawer's
paterest tn the Property nuder thee tern of thay Seouney Instranent: (b s non pedseradly obliganed to pay the sums sevured
Bes s Secartts dostiwmeent; and (0 avrces thar §ender and any other Borrower masauiee o eatend, snothty, forbear or make

any aveonunodanops with reeard to the terin o this Security Instrument or the Note/sthou that Borrawer's consent,

13, Notives, A notive 1o Borrower provided tor in this Secarizy Instrument shall be 2ien by dedisenng it or by mading
1By bist Jhass st undoss apphicable s reguirres ase of anether method. The notice shall bediress=d 1o the Property Address
o ans othe addsess Borrower desmnates by protnee to b ender. Any notice o Fender shall be given hy 1rst class mail 1o ender’s
addiess stated Beren o ans addross D ender designates by notice to Borrower . Any notice prowaded Sor i obay Seourity lostrument
shadl be decmed (o have beenr viven to Bortower or {ender when given as prossded in this pacagrap o

14. Gonverning Law: Seserabilits . This Secunty Insteument shall be governed by Federal lew and thic Zuw ot the jurisdiction
i which the Property is focated . 1o rhe event thit any provision or clause of this Security Instrument wrne Note conflicts
with applicably e such conthict shadl not atfect other provisions of this Security Instramenr or the ~ote alich can be given
elfect without the contheting prosiston. Fo this ead the provisions ot this Sccurity bnstrument and the Note are declared 10

be severable
15, Bourrower's Cops. Borrawer Ghadl be sven one condormed copy of this Secunty Tnstromerne

16. Assignment of Rents, Borroecr nnconditionally assigns and transters to | endet wll the rente and resenies o the Property,
Borrower authonses Vender of Tender s agents to cotledt the rents and revenucs and hereby directs cach tenant ol the Property
tor pay the rents to Lender or Fender's weents, However, prior 1o Lender's notice to Borreser of Borrower's breach of any
conenaht o aerectitent o the Seourits nstrument. Borrower shall collect and receive all rems and resenues of the Property
as trustee bor the benetit ot Tender and Botrower This assignment o} repts consiiuies an ahaeiste goagnment and not an
assienpnentt o sedditional securty anlds

1 ender pooes noticy af brcach to Borraser: Go all rents seceived by Borrower shall be hebd By Borrower as trustee for
benehit of Tender only, to be applicd to the sums secured by the Security tostrument; (b) Lender shiall be entitted 1o collect
and receive all ol the rents of the Property; and () each teuard ot the Property shall pay all rents due and unpaid to Lender
ar Lender™s agent on Lender’s written demand to the tenant.

Borrower fiy not oexecuted any prior assipnment of the rents and has not and will not perform any act that would prevem
Lender from esereising its rights under this paragraph 16.

Lender shali not be required 1o enter upon, lake control of or maintain the Property before or after giving notice ol breach
1o Borrower. Howeser, Lender or a judicially appointed receiver may do so af any time there is a breach, Any appliciion
of rents st not cure or waive any default or invalidite any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Jull.

e 3ot 4
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