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COMMERCIAL MORTGAGE, SRCURITY AGREEMENT AND
PIXTURE FILING

THIS MORTGAGE IS DATED AS OF September 19, 1990 and !s executed by

JUAN LOPEZ AN UNMARRIED MAN,JULIO LOPEZ AN UNMARRIED MAN & ADOLFO LOPEZ AN
UUNMARRIED MAN.

jocated at 1784 W. 47th St..Chicago, Illinois ("Borrower”) the record owner
of the Premises, as hereinafter defined in favor of Cole Taylor Bank, an Illinois
bankjng corporation located at 1542 W. 47th St.,Chicago. Illinois {"Lender”).

WITNESSETH:
JUAN LUP%7. AN UNMARRIED MAN, JULIO LOPEZ AN UNMARRIED MAN & ADOLFO LOPEZ AN
UNMARRIFL VAN
(If the parcv if foregoing blank i{s not Borrower, such other party is hereinafter
referred to as “Obligor"} has executed a promissory note{"“Note") dated as of date
of this mortgase, payable to the ocder of Lender, in the principal amount of

Sixty Thousand and ns/i009We9ssssssssasassssnssssssssssssssssssensssssssess

Interest on the outelanding principal belance of the Secured Instaliment Note
shall accrue at the rate Twelve Percent per annum. The principal and interest
of the note are payable as rollows: monthly payments of 720.11

including principal & Interzs® due on the 1st day of each month, commencing
November 1, 1990 and monthly tacreafter unti) October 1, 1883 ("Maturity”).

At which time the balance of unpald orincipal and accrued {nterest shall be due

and payable.

if the aforementioned interest rate menc'‘ona Lender's "prime rate", such priae
rate means the prime rate as defined in _ths Note. or, if the Note contains ne
definition of prime rate, then prime rate mesna the rate of Interest established
from time to time by Lender as its prime rate, and used by it in computing
interest on those loans on which interest is estzolished with relationship to
Lender's prime rate, all as shown on the booke and r=>ords of Lender, which prime
rate will fluctuate hereunder from time to time cecucturrently with each change
in Lender's prime rate, with or without notice to anvone. Nothing herein
contained shall be construed as defining "prime rate" es the rate charged by
Lender to its most credit-worthy customers. Interest ‘on the outstanding
principal balance of the Note shall be increased to the rale of Four Percent
(4%) In excess of the aforesaid rate then in effect, after maturity of the Note
or upon default under the Note or this Mortgage. If any payment oi interest or
principal on the Note is not received as and when due, Borrower shali be charged

a late fee as follows: (4%).

To secure payment of the [ndebtedness evidenced by the Note and the hereinafter
defined Liabilities, Including, without limitation, future advances, if any, on
the Note, prior to its express maturity date and in al) events prior to
twenty(20) years form the date hereof, to the same extent as if such advances
were made on the date of the Note, Borrower does by these presents CONVEY-and
MORTGAGE unto Lender, all of Borrowers estate, right, title and interest n the
real estate situsted, lying and being in the county Cook and State of 1llineis,
legally described as followsa: ve SH XTL x e }i,

LOTS 21, 22 AND 23 IN BLOCK 1 IN MCDAVID AND m}i SUBD:VISION OF LOTS 15 AND
18 IN STONE AND WHITNEY'S SUBDIVISION OF THE NORTH 1/2 OF SECTION 7, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THEREFROM THE
LANDS OF PITTSBURGH, CINCINNATI AND ST. LOUIS RAILROAD AND WESTERN AVENUE
BOULEVARD) IN COOK COUNTY, ILLINOIS.
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COMMON ADDRESS: 2233-58-57 W. 47TH ST.,CHICAGO, ILLINOIS 80809

P.1.K# 20-07-101-001 {AFFECTS LOT 23), 20-07-101-002 (AFPECTS LOT 22) AND
20-07-101-003 (AFFECTS LOT 21) VOL. 416

Which is referred to herein the “Premises”, together with all I[mprovements,
buitding, tenements. hereditaments, appurtenances, gas, oll, mineral, easements
bullding. tenements, heredlitaments, appurtenances, gas, oll, minerals, easemants
located 4r. on, over or under the premised, and all types and kinds of goods,
tnventory  z2ccounts chattel paper, general Intangibles, furniture, [llxtures,
apparatus, mazhinery and equipment. Including, without Iimitation, all of the
foregoing user Lo supply heat, gas, air conditioning, water, light, power,
refrigeration <. ventilation (whether single units or centrally controlled) and
all screens, windiw skades, storm doors and windows, floor coverings awnings,
stoves and water heaters, whether now on the Premises or hereafter erected,
installed or placed oa or in the Premises, or used in connection with the
Premises and whether or noOt physically attached to the Premises. The foregoing
items are and shall be deemcd psrt of the Premises and a portion of the security
for the Liabilities as between the parties hereto and all persons claiming by,
through or under them. Portions of the foregoing are goods which are or shall
become fixtures on the Premises, a7 Borrower agrees that the filing of this
Mortgage in the real estate records-fook County, Illinois shall also operate,
at the time of such filing. as a fixturc Jillng In accordance with the provisions
of the Uniform Commercial Code as adopted in the State of Illinois.

Further, Borrower does hereby pledge and assign :n Lender, all leases, written
or verbal, rents, Issues and profits of tne Premises, Iincluding without
limitation, all rents, issues, profita, revenuves, rovaltles, bonuses, rights and
benefits now due, past due, or to become due and all dcponits of money as advance
rent or for security, under any and all present and future leases of the
Premises, together with right, but not the obligatlon, to collect, recelve,
demand, sue for and recover the same when due or payanle, -Borrower hereby
authorlzing Lender or Lender's agents. Lender by acceptancs of thls Mortgage
agrees, as a personal covenant applicable to Borrower oanly, tnd not as a
iimitation or condlition hereof and not avallable to anyone other tuan Borrower,
that until default, as hereinafter defined, shall occur or an event shall occur,
which under the terms hereof shall give to Lender the right to foreclose this
Mortgage, Borrower may collect, receive and enjoy such avalls. Borrower that
each tenant of the Premises shall pay such rents to Lender or Lenders agents on
Lender’s written demand therefore without any 1liability on the part of said
tepant to Inguire further as to the existence of a Default by Berrower or
Obligor. Borrower hereby covenants that Borrower has not performed, and will
not perform, any acts or has note executed, and will not execute, any instruments
which would prevents Lender form exercising any rights pursuant to such rents
or other amounts, that at the time of executlon of this Mortgage there has been
no anticipation or prepayment of the renta for the Premises and that Borrower
will not hereafter collect or accept payment of any rents of the Premises prior
to the due dates of such rents.

tIZI9v06
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Fecther, Borrower warrants, covenants and agrees as follows:

1. Duty To Naintain Premises and Tjtle Premises, Borrower shall (a)

promgtJ)y repalr, restore or rebulld any bulldings or {mprovements now or
hereaivzr-on the Premises which may become damaged or be destroyed; (b) keep the
Premises “ir"#ood condition and repair, without waste, and., except for this
Mortgage free /from any encumbrances, mechanic's liens or other liens or claims
for llen:; (¢} pav. when due any indebtedness which may be secured by a llen or
charge on the Prerizes, and upon request exhiblt satisfactory evidence o f the
discharge of such lien~to Lender; (d) complete within the Premises; (e) comply
with all requiremento or all Jaws or municipal ardinances with respect to the
Premises and the use of t'ie Premises; (f) refrain from impairing or diminishing
the value of the Premises.

2. Taxes, Asssssments nd Charges. Borrower shall pay, when due and
before any penalty attaches, ri) general taxes, special taxes, special

assessments, water charges, dralnagé charges, sewer service charges, and other
charges against the Premises. Borrowsr shall, upon written request, furnish to
Lender duplicate paid receipts for suc¢n taxes, askesasments and charges. To
prevent Default hereunder Borrower shail pav in full, prior to such tax,
agsessment or charge becoming delinquent, unier rroteat, in the manner provided
by statute. any tax, assessment or charge whicli Gurrower may desire to contest.

3. Leases. Upon the request of Lender, Borroser shall deliver to Lender
all original leasea of all or any portion of the rPremises, together with
assignments of such leases from Borrower to Lender, vnich assignments shall
be in from and substance satisfactory to Lender,

4. Condemnation. Any awards of damage resulting fGrm.condemnation
proceedings, exercise of the power of eminent domain, or tho laking of the
Premises for public use are hereby transferred, assigned and shall be pald
to Lender and the proceeds or any part thereof may be applied by Lender,
after the payment of all of its expenses, including costs and attorney's
fees, to the reduction of the indebtedness secured hereby and Lender is
hereby authorized, on behalf and in the name of Borrower, to execute and
deliver valld acquittances and to appeal from any such award.

5. Non-Exclusivity and Preservation of Remedigs. No remedy or right of

Lender hereunder shall be exclusive. Each right and remedy of Lender with
respect to this Mortgage shall be in addition to every other remedy or right now
or hereafter existing at low or in equity. No delay by Lender In exercising,
or omission to exercise, any remedy or right accruing on Default shall impair
any such remedy or right, or shall be construed to be a waiver of any such
Default, or acquiescence therein, nor shall it affect any subsequent Default of
the same or a different nature. Every such remedy or right may be exercised
concurrently or independently, and when and as often as may deemed expedient by
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Lender.

8. Insurance. Borrower shall keep all buildings and improvements now or
hereafter situated on the Premlses insured against loss or damage by fire,
lightning, windstorm and such other hazard as may from time to time be designated
by Lender, Including, without limitation, flood damage, where Lender is required
by law to have the lean evidenced by the Note so insured. Each insurance policy
shall be for an amount sufficlent to pay the cost of replacing or repairing the
buildings and improvements on the Premises and, In no event less than the
outstanding principal amount of the Note; all policles shall be issued by
companies satisfactory to Lender. Each insurance policy shall be payable, in
case ‘cf loss or damage, to Lender. Each insurance policy shall contain a
lender“s~loss payable clause or endorsement, in form a substance satisfactory
to Lender. - Borrower shall deliver all insurance policies, Including additlonal
and renewal wolicies, to Lender. In case of insurance about to expire, Borrower
shall deliver <o Lender renewal policies not less than ten days prlor to the
respective dates of expiration. Upon the occurrence of any event insured against
by any of the arorementioned Insurance policies, and the receipt of Insurance
proceeds by Lender, Lorder shall, at ita option, after payment of all of Lender's
costs and expenses wilh reznect thereto, including outside or 1n-house attorney's
fees, apply such proceels to the reduction of the Liabilities, in such order of

application as Lender may determine.

7. Expenses. Upon Defanlt hereunder, and at any time during a suit to
foreclose the lien of this Mortgage eénd prior to a sale of the Premises, Lender
may, but need not, make any paymen® or perform any act required by Borrower
hereunder I{n any form and manner deemcd expedient by Lender. and Lender may, but
need not, make full or partial payment: or principal or interest on any
encumbrances effecting the Premises an< 'Lender may purchase, discharge,
compromise or settle any tax lien or other'iler or title or claim thereof, or
redeem from any tax sale or forfelture effecting the Premises or contest any tax
or assessment. All moneys paid for any of the gurposes authorized in this
Mortygage and all expenses pald or incurred in connection therewith, including
outside or in-house attorney's fees, and any other meusyr advanced by Lender to
protect the Premises or the lien thereof, plus reasonable compensation to Lender
for each matter concerning which actlion therein authorized a«ay be taken, shall
be additional Liabllities and shall become immediately due any payable without
notice and with interest thereon at a per annum rate equivalznt to the post
maturity or post default (whichever is higher) interest rate se. orth in the
Note. Inaction of Lender on account of any Default hereunder.

8. No _Inquiry for ea. If Lender makes any payment authorlzed by
this Mortgage relating to taxes, assessments, charges or encumbrances, Lender
may do so according to any blll, statement or estimate received from the
appropriate public office without inquiry into the accuracy of validity of such
bill, statement or estlmate or into the validity of any tax, assessment, sale,
forfelture, tax llen or title or claim thereof.

9.1 Bnvironmental Warranties and Representations. Borrower warrants and

represents to Lender that no release of any petroleum, oll or chemical liquids
or solids, liquid or gaseous products or hazardous waste or any other pollution
or contamination ("Environmental contamination™) has occurred or is existing on
any portion of any Premises or, to the best knowledge or Borrower, on any other
real estate now or previously owned, leased, occupled or operated by Borrower
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or Obligor or with respect to Borrawer's or Obligor business and operations, and
nefther Borrower nor Qbligor has received notice, or oral or written, from any
source, of any of the following occurrences;

9.1.1 any such Environmental Contamination;

©.1.2 that Borrower's or Obljigor business or operations are not in full
compliance with requirements of federal, state or local environmental,
health and safety statutes or regulations;

9.1.3 that Borrawer or Obligor is the subject of any federal, state or
local investigation evaluating whether any remedial action is needed to
respond to any Environmental Contamination, alleged or otherwise;

9.%.4. that any portion of the Premises or of any other property or assets

of For:ower or Obligor, real or personal, is subject to any lien arising
under any “ederal, state or local eavironmental, health and safety statute

or regulations,

8.2 Responsibie Property Transfer Act. Borrower warrants and represents
to Lender that the Preuises are not subject to he Responsible Property Transfer
Act of 1988 of the State «f 111ipois (the "act"), or, If the Premises are subject
to the Act, Borrower has aellvered to Lender a complete and accurate Disclosure

Document required under the act.

9.3 Enviropmental Covenant, and Agreements. Borrower covenants and
agrees, until all Liabilities are paid in full:

9.3.1 Borrower shall not cause ur permit to exist any Environmental
Contamination on any portion of the Premises or on any portion of any other real
estate now or hereafter owned, leased or occuried or operated by Borrower or
Obligor, or with respect to the business and opecavions of Borrower or obligor,
or with respect to the business and operations <f Forrower or obligor.

9.3.2 Borrower shall immediately notify Lender of its recelpt of any
notice. oral or written, of the type described in Paragreph 9.1 of this Mortgage.

8.4 Environmental Indemnification. Borrower hereby irdennifies and holds
Lender harmless from and agalnat all losses, costs, claime, cpuass of action,
damages (including special, consequential and punltive damages), end including
in-house or outside attorneys' fees and costs, incurred by Lender and in any
manner related to or artsing from the breach of any of the foregoing warrantles,
representations, covenants, agreements or Lender's becoming liable, in any manner
whatsvever, under the Act or for any Environmental Contamination previcusly, now
or hereafter existing or occurring on any portion of the Premises or on any other
real estate previously, now in the future owned, leased, occupled or operated
by Borrower or Obligor occurring with respect to Borrower's or Obligor's business
or operations, which indemnification shall service the payment in full of the

Liabllities.

8.5 Environmental Defaults. The breach of any warranties,
representations, covenants or agreements contained in Paragraph 9.1 through 9.4
of this mortgage or the giving to Borrower or Obliger of any notlce of the type
described in Paragraph 8.1 of this Mortgage (regardless of whether any
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Environmental Contamination of the type described In Paragraph 9.1 of this
Mortgage has occurred and regardless of whether Borrower has notified Lender of
the receipt of any such notice} shall entitle Lender to accelerate the maturity
of all Liabilities, and all such Liabilities shall become immediately thereafter
due and payable, and if payment thereof is not {mmediately made, Lender shall
have all remedfes stated In thls Mortgage or otherwise available to it.

9.6 Environmental Provisions Binding on Beneficiaries. ([f Borrower is
a land trustee. all warranties, representetlons, covenants and agreements

contained in Paragraphs 9.1 through 8.4 of this Mortgage shall also apply and
refer (v any beneficiaries of the land trust of which Borrower is trustee.

10, Default. Upcn Default, at the sole option of Lender, the Note and
any other L7abilities shall become {mmediately due and payable and Borrower shall
pay all experses of Lender including in-house and outside attorney's fees and
expenses incurrved dn connection with this mortgage and all expenses incurred in
the enforcement of Lender's rights in the Premises and other costs incurred in
connection with disprsition of the Premises. The term "Default™ jn the Note,
all of which are hesvv incorporated by reference herein, (b) the failure of
Borrower or, if applicable, Cbligor to pay the Note, in accordance with the teras
of the Note, (c) the faleity of, or failure of Borrower or, if applicable,
Obligor to comply with or.rc perform any representation, warranty, terms,
condition, covenant or agreeacu’ cantained in this Mortgage, the Note or any
instrument securing any Liabilitles. (d) the right to accelerate the maturlty
of any of the Liabilities or constituting a default of any of the land truat of
which Borrower is trustee to comply with or perform any covenant or agreement
contained in any Instrument securing the Liabilities.

11. Due on Sale, Notwithstanding any sther provislons of this Mortgage,
no sale, lease, mortgage, trust deed, grant oy Pcrrower of any encumbrance of
any kind, conveyance, contract to sell, or transier ¢f the Premises, or any part
thereof, or transfer or accompany or possesalon of the Premises., or any part
thereof, shall be made without the prior written conseni of Lender. If Borrower
is a land trustee, no sale, assignment, grant of an aicuabrance of any kind,
conveyance or contract to sell or transfer the Premises oy ‘any part thereof or
all or any part of the beneficial interest in the land trust- ol which Borrower
is trustee, or transfer or occupancy or possession of the Prexiucs, or any part
thereof, shall be made by the beneficiaries of such land trust witirut the prior
written consent of the Lender.

12. Definition of Liabilitiea. “Liabilities” means all obligations of
Borrower of Obligor or, If Borrower is a Land trustee, and beneficlaries of the
land trust of which Borrower 1s trustee, to Lender far payment of any and all
amount due under the Note., this Mortgage and of any indebtedness, or contractual
duty of every kind and nature of Borrower or Ohligor or such beneficiaries or
any guarantor of the Note to Lender, howsoever created, arising or evidenced,
whether direct or indirect, absolute or contlngent, foint or several, now or
herealter existing, due or to become due and howsoever owned, held or acgquired
whether through discount, overdraft, purchase, direct Joan or as collateral, or
otherwise. "Liabilitles" also includes all amounts so described herein and all
costs of collection, or otherwise. "Liabllities" also Includes all amounts so
described herein and all costs of cellection, legal expenses and In-house or
outside attorneys’ fees incurred or pald by Lender in attempting the collection
or enforcement of the Note or this Mortgage, or any extension or modiflcation
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of this Mortgage or the Note, any guaranty of the Note, or any other indebtedness
of Rorrower or Obligor or the aforementioned beneficisries or any guarantor of
the Note to Lender, or in any legal proceeding occurring by reason of Lender’s
beinig the mortgagee under thls Mortgage or any extension or modiffcation thereof
or the payee under the Note or any extenslon or modification therecf, including
but not limited to any declaratory judgment action, or in the repossession,
custody, sale, lease, assembly or other disposltion of any collateral for the
Note. Notwithstanding anything contained herein to the contrary, in no event
shall the lien of the Mortgage secure cutstanding Liabllities in excess of 200%
of the original stated principal amount of the Note.

13. Foreclosure. When any of the Liabilities shall become due whether
by accsleration or otherwise, Lender shall have the right to foreclose the lien
of thls Mortgage. In any suit to foreclose the lien of this Mortgage, there
shall be a. lowed apnd included and additional indebtedness in the judgment of
foreclasure 21l expenditures and expenses which may be paid or incurred by or
on behalf of wender For outslde or In-house attorneys' fees, appraiser's fees,
vutlays for docuscntary and expert evidence, stenographers’ charges, publication
costs and costy nr) procuring all abstracts of title, title aearches and
examinations, title insurance policfes, Torrens Certificate, and wimilar data
and assurances with rsspsct to title as Lender may dees to be reasonably
necessary either to proserate the foreclosure suit or to evidence to bidders at
any foreclosure sale. AIY 47 he foregoing items, which may be expended after
entry of the foreclosure judgssnt, may be estimated by Lender. All expenditures
and expenses mentloned in this parsgraph shall become additional Liabilities and
gshall be immediately due and payalle, with interest thereon at a rate equivalent
to he post-maturity or post-default {vhichever is higher} rate set Torth in the
Note or herein, when paid or incurred r¢.pald by Lender or on behalf of Lender
in connection with (&} any proceeding, incainding without limitation, probate and
bankruptcy proceedings, to which Lender shili be a party, as plaintiff, claimant,
defendant or otherwise, by reasop of this Mor‘gage or any Liabllities; or (b)
preparation for the commencement of any sult . to collect upon or enforce the
provisions of the Note or any instrument which secires the Note after default
under the Note, whether or not actually commenced; o7 {¢) preparations of the
defense of any threatened suit or proceeding which might effect the Premises or
the security hereof, whether or not actually commenced.

14. Proceeds of Foreclosure. The proceeds of any foreracoure sale shall
be distributed and applied in the following order or priority: Cirst, to the
reasonable expanses of such sale; secopd, to the reasonable expanses-of securing
possesslon of the Premises before sale, holding, maintaining and preparing the
Premises for sale, including payment of taies apd other governmental charges,
premiums on hazard and ltability insurance, management fees, reasonable outside
or In-house attorneys' fees, payments made pursuant to Section 15-1505 of the
{ilinols Mortgage Foreclosure Law or otherwise authorized in this Mortgage and
other legal expenses incurred by Lender; third., to the satisfaction of claims
in the ovder of priority adjudicated in the judgment of foreclosure. and with
respect to the Llabilities insured by this Mortgage additional to that evidence
by the Note, with interest thereof as herein provided, second interest remaining
unpaid on the Liabilities evidenced by the Note; fourth, to the remittance of
any surplus to Borrower, or if Borrower {8 & land truetee to the beneficiaries
of the land trust of which Borrower is trustee, or as otherwise directed by the

court.
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15. Receiver. Upon, or at any time filing of a cemplaint to foreclase
this Mortgage, as atherwlse permitted by the [llinois Mortgage Foreclosure Law,
the court in which such suit is filed may appoint a receiver of the Premliae, or
amy appoint the Lender a mortgagee-in-possession of the Premises. Such recelver,
or Lender as mortgagee-in-possession, shall have power to collect the rents
issues and profits of the Premises and shall also have all other powers which
may be necessary or are usual for the protection, possession, control, management

and operation of the Premises.

18. Unavailability of Certain Defenses. No actlons for the enforcement
of the llen or of any provision of this Mortgage shall be subject to any defense
which would not be good and avallable to the party interposing the same In an

zetion at law upen the Note.

. Inspection. Lender shali have the right, but not the obligation,
in {te' #ule discretlon, to lnspect the Premises at all reasonable times and
access tleieto shall be permitted for that purpose. The feregoing does not
relleve Borrower from any obligation, under this Mortgage, the Note or nay other
instrument sccuring the Liabilities, to malntain the Premises.

18. Estopps] Statement by Horrower. Borrower shall, within ten days of
awritten request the efcre from Lender, furnish Lender with a written statement,
duly acknowledged, settiny fourth the then outatanding balance of the Note and
that there are no rights o¢ rei-off, counterclaim or defense which exist against

such balance or any of the Liabilities.

20. Taxes and Insurance. -2n written reqguest by Lender, Borrower shall
pay to Lender on the day monthly inscallments of principal and/or interest are
payable under the Note, until the Noile“is paid in full, a sum (herein "Funds")
equal to one-twelfth of the yearly taxep nnd assessments on the Premises, plus
one-twelfth of yearly premium installrzats for hazard insurance, all as
reasonably estimated initially and from tim¢ t¢ time by Lender on the basis of
assessments and bills and reasonable estimated *pereof. The Funds shall be held
in an Institution the deposlts or accounts of which are fnsured or guaranteed
by a Federal or state agency (including Lender of Lendor is such an institution).
Lender shall apply the funds to pay sald taxes, asiossments, and insurance
premiums. Lender shall not be required to pay Borrower any-interest or earnings
on the Funds. Lender shall give to Borrower without ‘cheree, on Borrower's
written request, an accounting of the Funds showlng credits ind debits to the
Funds and the purpose for which each debit to the Funds was wade. Borrower
hereby pledges the Funds as additional securlity for the puvment of the
Liabllities, and authorlzes Lender to deduct form the Funds any past due
Liabllities, without prior notice to Borrower, whether or not a default has
occurred. If the amount of the Funds by Lender, together with the future monthly
installments of Funda payable prior to the due dated of taxes, assessments and
Insurance premiums shall exceed the amount required to pay said taxes,
assessments and insurance premiums as they fall due, such excess shall, requested
by Borrower., be either promptly repaid to Borrower or credlited ta Borrower n
monthly Installments of Funds, at Borrower's option. If the amount of the Funds
held by Lender shall not be sufficlent to pay taxes, assessments and insurance
premiums as they fall due, Borrower shall pay to Lender any amount necessary to
make up the detlciency within 10 days from the date notice le malled by Lender
to Borrower requesting payment thereaf. Upon paywent in full of all Liabilities.
Lender shall promptly refund to Borrower any Funds held by Lender. I the
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Premises are sold during or on the completion of any foreclosure proceedings,
Lender shal) apply. no later than immediately prior to the sale of the Fremises,
any Funds held by Lender at the time of application as a credit against the

Liabilities.

21. Binding on Aseigns. Thls Mortgage and all provialons hereof, shall
extend to and be binding upon Borrower and all persons or parties claiming under
or through Borrower. THe singular shall include the plural shall mean the
singular and the use of any gender shall be applicable to all genders. The word
"Iencer" includes the successors and assigns of Lender.

2% . WNAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE “AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY
WAIVES ANJ ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF PORECLOSURE OF THIS
MORTGAGE., ON_1'"S OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORRCW.x AS A SUCCESSOR. '

23. Special Provisions Concerning Land Trustee. IF Borrower fs a land

trustee, this Mortgag: is executed by Borrower not personally, but as Trustee
in exercise of the power and authority conferred upon and vested in {t as much
Trustee, and Iinscofar as sa:d Trustee in concerned. payable only out of he trust
estate which in part {s secucing the payment hereof and through enforcement of
he provisions of any other callateril or guaranty from time to time securing the
paynent hereof and through enforusepsnt of the provisions of any other collateral
or guaranty from time to time secusing pavment herecf; no personal liability
shall be asserted ar he enforceable agpiinat Borrower, as Trustee, because or in
respect of this Mortgage or the making )ssue or tranafer thereof, all such
personal liability of said Trustee, if any veing expressly waived in any manner.

24, Waiver of Homestead. Borrower hervhv waives and conveys (o Lender
any rights or estate of homestead in he Premises-which Borrower may now or

hereafter have under the laws of he State of I1l1linzis.. If anyone in addition
to Borrower has executed this Mortgage, such person, Ly his or her signature,
hereby waives and conveys to Lender any rights or estate-of homestead in the
Premises which such person may now or hereafter have under the lYaws of the State
of 11linols, and the slgnature of such person iz made solely for nurposed of such

waiver or conveyance.

25. QGoverning Law: Severability. This Mortgage has been made, executed

and delivered to Lender in Illinois and shall be conatrued in accordance with
the internal laws of the State of Illinois. Wherever possible, each provislon
of this Mortgage shall be interpreted in such manner as to be effective and valld
under applicable law. If any provisions of this Mortgage are prohlbited by or
determined to be lnvalid under applicable law, such provisions shall be
ineffective to the extent of such prohibitlons or invalldity, wlthout
invalidating the remalnder of such provisions or the remaining provisions of this

Mortgage.

brZI9%v06




ACTTIETAR e g

L ke

VUE GRIATEMe T @naieidurd et ey

1F]

t




UNOFFolfagids COP Yo,

WITNESS Borrower has executed and deljvered this Mortgage as of the day and year
set farth above.

ADDITIONAL SIGNATORIES FOR BORROWER :
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IF ANY:

THIS DOCUMENT WAS PREPARED BY AND
SHOULD BE MAILBD TO:

COLE TAYLOR BANK
1642 W. 4TTH 8T.
CHICAGD, ILLINOIS 6c60e
ATin: COMMERCIAL LENDING
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