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o LAKE SHORE BANK
LARE TradRE NATONA, BANK

DT o g e REVOLVING CREDIT MORTGAGE
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SEPTEMBER 4 .19 8¢ and is between

THIS MORTGAGE is dated as of

JACK O'GRADY AND CAROLINE O'GRADY, HUSBAND AND WIFE . {"Mortgagor™), and
LAKE SHORE NATIONAL BANK, a naticnal banking association, 605 Northk Michigan Avenue, Chicago, illinois ("Mortgagee™).
WITNESSETH:

Martgagos has executed a Revolving Credit Note (the “Note™) dated the same date as this Mortgage payable to the order
of Mortgagee 1n tiwe principal amount of 8 29 {the “Line of Credit”). Payment of accrued interest on
the Note shall be due 4nd payable monthly beginning ___SEPTE ,19 80 ., and continuing on the same day
of each month thereatter, and the entine unpaid balance of principal and intercst {(the “Account Balance™) shall be due and payable
ar Maturity {dehned bolcwiinterest on the Note shall be charged and payable at a per annum rate of the Variable Rate index
(defined below i plus the fulloanng two percentage points on an Account Balance up to Nine Thousand Nine Hundred Ninety-nine
ard 99/ 100 t5%.99% 9% Dollar | wie percentage point on an Account Balance of Ten Thousand and no/ 100 (510,000.00) Dollars up tc
Forty-mine Thousand Nine Huadict Ninety-nine and 99/100 (349,999.99) Dollars; and one-half percentage point on an Account
Balance ot Fifty Thousand and no. 110 ($50,000.00) Dollars and higher. The maximum ANNUAL PERC AGCE RATE will no:
exceed 20%. Interest afte. Default (d fisied below) or Maturity (defined below) on the Account Balance shall be at the per annum
rate equal to four percentage poims 1n excess of the Variable Rate Index. Mortgagor has the right to prepay al! or any pant of the

Account Balance at any time without peralty.

To secure payment of the indebted aess evidenced by the Note and the Liabilities {defined below), including any and il
renewals and extensions of the Note, Mortgago? dues by these presents CONVEY, WARRANT and MORTCAGE unto Martgagre
all of Mongagor's estate, right, title and intercr? in the real estate sitnated, {ying and being in the County of COOK .

and State of llhinots legally descnbed as follows:

UNIT NUMBER 4-EB IN WARWICK AZARTMENTS CONDOMINIUM, AS DELINEATED

ON SURVEY OF TEE FOLLOWING DESCRTBED PARCEL OF REAL ESTATE (HERZINAFTER
REFERRED TO AS "PARCEL"):

LOTS 23, 24, 25, 26, 27, AND SOUTH-6-%172 PEEY OF LOT 2B IN BLOCK 2
IN THE CATHOLIT BISHOP OF CHICAGO'S LAKE BHORE DRIVE ADDITION

TO CHICAGC IN THE KORTH FRACTIONAL /2 OF SECTION 3, TOVWNSHIP

39 NORTEH, RANGE 14 EAST OF THE THIRD 2BRINCIPAL MERIDIAN, IN

CCOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A®

TO DECLARATION MADE BY CHICAGO TITLE AND TRUST COMPANY,

A CORPORATION OF ILLINOIS, AS TRUSTEE UNDEF TRUST AGREEMENT

DATED AUGUST 4, 1975, AND KNOWN AS TRUST NOMBFfR 1466550 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COZL¥ COUNTY, iLLINOIS,

AS DOCUMENT NUMBER 23,238,931, AS AMENDED BY IJMCUMENT NUMBER
23,288,161; TOGETHER WITH ITS UNDIVIDED PERCENIAMFE IN SAID

PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PRCPERTY AND SPACE
CCMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

17-03-100-013-1005

COMMONLY KNOWN AS:
1501 NORTH STATE PARKWAY-UNIT 4B, CHICAGO, ILLINOIS 60610

~
55

which is referred to heren as the "Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
g3s, vil, minerals, casements located in, on, over or under the ises, and all types and kinds of fixtures, including without
limitations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation {(whether
single units or centrally controlled) and all screcns, window shades, storm doors and windows, floor coverings, awnings, stoves and
water heaters, whether now on or in the Premises or hercafter crected, installed or placed on or in the Premises, and whether or not
physicalz attached to the Premises. The foregoing itemns are and shall be deemed a part of the Premises and a portion of the

security for the Liabilities. &
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21. This Mortgage has beann made, svecuted ant delivered to i  Plinoik. and shnil % comsunaA in .
accordance with the taws of the Stase of Hliaoks. Wherever positie, asch of this shel 3o h-pn.am.wi *
manner as to be eiwtive and valid undar applicable law. Ifqumaitllh e by ocdetsrmbul obe | . .38
lnvalidundu:splhbhhw.uxh shall ba inaffective 4o the sadeat of such ﬂm without ipnalidaateg |

such provisions or the remaining provisions of this

the remainder
WITNESS the hand andd seal of Mortgagor the day and year set fosth j
T
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A
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CKRULIRE U'GRADY .
STATE OF ILLINOIS } o SR
Y ¥ 55 . ) e
COUNTY OF Cette > - A3
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LAt T Leser b, S o oty Public by atvdd $or suld Coumey I iieois, dic: 1’

,med SUROLINE O° GRADY | hacohmo—ydvinsgl 8
13) whooe nanis) 13 (are) sutac bed 10 the Mongage appuaced before me

Y in persan and ackaovAciged cmcs)hzmmmmmw wakd Mortgage as his (her) (thein) own tnc and

voluntary act for ihe uses and purposes teroln

Siven under my hand and notarial sealthis ____ /2 dayof__ 3 E27

hereby certfy that JALR Q' GRADY

S
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10. Notwithstanding any other provisions of this Mongage, no sale, lease, mongage, trust deed, grart by Mortgagor of an
encumbrance of any kind, conveyance, transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any pant
thercof, ar sale or transfer of ownership of any beneficial interest or power of direction in a land trust which holds title to the
Premises, shall be made without the prior written consent of Morigagee.

11.  ~Liabilities™ means any and all liabilities, obligations and indcbtedness of Mortgagor or any other maker of the Note
o Mortgagee for payment of any and all amounts due under the Note or this Mortgage, whether heretofore, now or hereafter
arising or owing. dure or payable, howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent, primary
or secondary, joint or several, whether existing or arising, together with attorneys' and paralegals’ fees relating to protecting and
enforcing the Morigagee’s rights, remedies and security interests hereunder or under the Note or under any of the Liabilties,
including advising the Mortgagee or drafting any documents for the Mortgagee at any time. Notwithstanding the foregoing or any
provisions of the Note, the Liabilines secured by this Mortgage shall not exceed the principal amoun of the Nate, plus interest
thervon, and any disbursements made for the payment of taxes, special assessments, or insyrance on the Premises with interest on
such disbursements, and if permitied by law, disbursements made by Mortgages which are authorized hereunder and attorneys’
fees, costs and expenses relating to the enforcement or attempted enforcement of the Note and 1his Mortgage, plus interest as

provided herein.

12, “Variable Rate Index” means the highest rate of interest published in The YWall Street Journal in the "Muaney Rates”
column cach busin’ss day as the “Prime Rate™ for the preceding business day. The Variable Rate Index will be adjusted and rixed
on the first business Zay of the month for that month and shall be the Variable Rate Index published that day The Variable Rate
Index may be adjustesl without notice by the Bank 1o the undersigned. Any change in the Variablie Rate Index will be applicable o
alt the outstanding mdibtidness under the Note whether fram any past or Fiture Advances. In the cvent The Wall Street Journal
discontinues the publicatic/iof the "Prime Rate™ in the “Money Rates” colutnn, the Vanable Rate Index shall be the intorest rae
published in the Federal "iess rve Statistical Release H.15 for each business day.

13 ~"Matunity” means the earlier of (a} five years from the date of the Note; o (b) the day of 3 Default and acceleration
of the Note. By agreement of the Aloigagor and the Mongagee, the Maturity of the Mote and this Martgage may be extended

14,  When the indebtedne’s secured hereby shall become duc whether by acceleration or otherwise, Mongagec shail
have the right to foreclose the lien-<c this Mortgage. In any suit 1o foreclose the lien of this Mortgage, there shail be z2llowed and
included as additional indebtedness in tie 'udgment of foreclosure ail expenditures and expenses which may be paid or incurred
by or on behaif sf Mortgagee for attorae s’ and paralegals” fees, appraisers’ fees, outlays for documentary evidence,
stenographers’ charges, publication costs ard costs of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, tax and len searcles, ond similar data and assurances with respect to title as Morigagee may deem to
be reasonably neces<ary either to prosecute (he foreclosure suit or 10 evidence to bidders at any foreclosure sale. All of the
foregaing tems, which may be expended after ent/y of the foreclosure judgment may be estimated by Mongagee. All expenditures
and capenses menuoned i this paragraph, whenSdsGired or paid by Mortgagee shall become additional indebtedness secured
kercby and shalf be immediately due and payable, watk isiterest thercon at a rate oquivalent to the post-maturity interest rate set
forth 1n the Note This paragraph shall also apply to an; sxpenditures or expenses incurred or prid by Mortgagee or on behali of
Murtgagee 11 tonnection with  (a) any proceeding, including wnthout limitation, probate and bankruptey procecdings, to which
Mortgagee shail be a party, either as plaintsff, claimant or Jeferdant, by reason of this Mortgage or any indebtedness secured
hereby; or (b} any preparation for the commencement of any.<.at.for the foreclosure of this Morigage after accrual of the right to
toreclose whether or not actually commenced or preparation fir tic commencement of any suit 1o collect upon or enforce the
provisions of the Note or any instrument which secures the Note 7iter Default, whether or not actually commenced; or {c) any
preparation for the detense of say thrvatened suit or proceeding whic! riight affect the Premises or the security hereof, whether or

not actually commenced.

13.  The proceeds of any forcclosure sale shall be distributed Gne applied in the following order of priority: first, on
account of ali costs and expenses incident to the forectosure proceeding, including ail the items that are mentioned in the
immediately preceding paragraph; second, all other items which under the termy of 1his Mortgage constitute indebtedness secured
by this Mortgage additicnal 10 that evidenced by the Note, with interest thereon 8 herzin provided; third, all principal and interest
remaining unpaid on the Note and the Liabilities (first to interest and then 10 priasipal); fourth, any surplus to Mongagor or
Muartgagor’s heirs, legal representatives, successors or assigns, as their rights may app s

16. Upun, or at any time afier the filing of a complaint to foreclase this Mortgage, *he court in which such suit is filed may
appouint a receiver of the Premises. The receiver’s appointment may be made cither befery or’ after sale, without notice, without
regard to the solvency or insclvency of Murtgagor at the time of application for the receiver and without regard to the then velue of
the Premises or whether the Premises shz il be then pocupied as a homestead or not. Mongagoe may be appointed as the receiver.
Such receiver shall have power to collect the rents, issues and profits of the Premises during the renacncy of the foreclosure suit
and, 1n1 case of 3 sale and a deficiency, du-ing the full statutory period of redemption, if any, whethoz thre be redemption or not, as
wrli as duning any further times when Mortgagor, except for the intervention of the receiver, would ve crtiled to collect the rents,
1ssues and profits. Such receiver shali also have all other powers which may be necessary or are usual for “ae protection, possession,
control, management and operation of the Premises. The coun in which the foreclosure suit is filed may from rime to time authorize
the roceiver to apply the net income in the receiver’s hands in payment in whole or in part of the indebted sz secured heredy, or
secured by any judgment foreclosing this Mortgage, or any tax, special assessment or other hen or encumbraca which may be ar
become superior to the lien hercof or o the judgment, and the deficiency judgment against Mongagor or any guarantor of the
Note in case of a foreclosure sale and de-iciency.

17,  No action for the enforcement of the lien or of any provision of this Meorntgage shall be subject to any defense which
would not be good and avzilable to the party interposing the same in an action at law upon the Note.

18 Mortgagoe shall have the right to inspect the Premises at all reasonable times and access thereto shall be permitted

for that purpose
19.  Mortgagee agrees to relcase the lien of this Morigage if the Mortgagor tenders payment in full of all Liabilities

secured by this Mortgage.

20.  This Mortgage and all provisions hercof shall extend to and be binding upon Mortgagor and all persons or parties
claiming by, under or through Mortgagur. The word "Mortgagor™ when used herein shall aiso include all persons or parties liable for
the payment of the indcttedness secured hereby or any part thereof, whether or not such persons or parties have executed the
Note or this Mortgage. Each Mortgagor shall be pintly and severally obligated hereunder. The singular shall inciude the plural, the

plural shall mean the sing\t;hr and the use of any gender shall be applicsble to all genders. The word “Mortgagee” includes the
Monigagee.

successors and assigns of
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THIS RIDER IS EXECUTED THIS 4TH_ DAY OF _SEPTEMBER, 1990 __ , AS PART OF THAT
CERTAIN MORTGAGE/TRUST DEED DATED _SE?.

The undersigned ("Borrower”) hereby agrees to give Lake Shore National Bank (‘Lender’} immediate
notice of any violation or suspected violation of any federal, state, or local statute, rule, or regulation
dealing with the presence or suspected presence of any hazardous, toxic, or environmentaliy dangerous
substances or conditions affecting the property ("Property’) owned by the trust aforesaid
Notwithstanding any language or provision of this Mortgage or Trust Deed or this Rider to the contrary,
Borrower hereby unconditionally gives Lender the right, but not the obligation, and Lender does not so
obligate itself, 1o undertake to contain and clean up releases of hazardous substances on the Proporty

before the costs o/ doing so exceeds the value of the Proparty.

Borrower hereby indemnitins and saves Lender harmless of and from any and all loss, costs
{including reasonable attornev' fees), liahility and damage whatsoever incurred by Lender, by reason of
any viclation of any applicable statula. rule or regulation for the protection of the environment which
occurs upon the Property or any adjacent parcels of real estate or by reason of the imposition of any
governmental lien for the recovery cf e.avironmental clean-up costs expended by reason of such
violation; provided that, to the exatent tha. Lender is strictly liable under any such statute, Borrower's
obligation to Lender under this indemnity 7nal likewise be without regard to fault on the part of
Borrower with respect to the viclation of law '«"ich results in liabllity to the Lender. Borrower further
agrees that this indemnity shall continue and remen in full force snd effect beyond the term of the

indebtedness or obligation which is secured by this Mortqage or Trust Deed and shall be terminated only j
when there is no further obligation of any kind whethe: 'n law or in equity or otherwise of Lender in i
connection with any such environmental clean up costs, zn.ironmental liens, or snvironmental matters ;

involving the Property.

/7 . Y
Caseh o (O A ety
CAROLINE O'GRADY J

DPS 054
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e UNOFFICIAL COPRY

TO MORTGAGE FROM JACK O'GRADY AND CA!!OMNE(’
AS MORTGAGORS TQO THE LAKE SHORE NATICRAL BANK AS MORTGAGEE

Mortgagors further covenant tl:+ any default on the part of Hortgagors under any
provision of the Condominium Act of the State of Iliineds, the recorded
Declaration of Condominium (the "“Declaration”] ard any amendments thereto
pertaining to the mortgaged property or the ruiss and reguisticns of any
association of owners to which the mortgaged prcperty is subject, shall be a

default under this mertgage,

Except with the prior written consent of Mortgagee, Mortgagors shall not (a) vote
for or consent to any modification of, any amendmént to or relavation in the
enforcement cf any provision of the Declaration or of the provisionz governing
thereunder; (b) in the event of damage to or destruction of the building or
property subjerc to the Declaration of which the mortgaged property is a part,
vote in oppositicn to & motion to repair, restore, or rebuild; (¢) waive any
notice requires <o be given urder the Declaration, the provisions governing
thereunder or the Ccadominium Act of the State of Illinois (the "Act"} (d) vote or
consent in any instancs in which, under the Declaration, the Bylaws governing
thereunder, or the Act, <¢h: unanimous consent or unanimous vote of all Unit owners
is required; (e} institute any action or proceeding for partition of the property
of which the mortgaged propersy is a part; (f) consent to or vote in favor of the
termination of the submission Gf the mortgage property to the provisions of the

Act.

Anything herein contained notwithstanding, if Mortgagee shall be furnished by the
Condomirium Association with a certiticrce of insurance covering the hazards
required to be insured against hereunder and covering the mortgaged property and
all additions and improvements made by Mortjagur to the mortgaged property, then
Mortgagee shall waive the requirement of depusits by Mortgagoers for insurance
hereunder, and the insurance requirements of tnjs mortgage shall be deemed

satisfactory.

It shall constitute a default hereunder if the Board ~I Directors of the
Condominium Association fails to maintain in full force ana- effect a policy or
policies of fire insurance, vith extended coverage, vandaiism and malicious
mischief endorsements, for the full insurable replacement value of the Common
Elements and the Units subject to the Declaration. Such policy or policies shall
be written in the name of, and the proceeds thereof shall be payadble to, said
Bcard of Directors, as trustee for each of the Unit owners in accordence with the
percentage of ownership interest in the Common Elements established-i: the
Declaration as appurtenant to each said Unit owner's Unit and for the resrective
mortgagees of the Unit owners, as their interests mey appear. 1In the event nf
darage or destruction of the Cormon Elementg or Units, if the proceeds of
insurance collectible by said Board are sufficient to repair or restore such
Common Elements and Units, the Mortgagee shall permit the proceeds of such
insurance to be disbursed for the purpose of such repalr and restoration. Said
policy or policies shall provide for separate protection for each Unit and its
attached, built in or installed fixtures and equipment, for the full insurable
replacement value thereof, with a separate loss payable endorsement in favor of
the mortgagee or mortgagees of each unit, Such policy or policies shall provide
that the policy or pclicies may not be cancelled except upon 10 days prior written
notice to the Mortgagee and ehall provide that the insurer shall waive any right
to repair, rebuild, or replace the real estate, in lieu of making a monetary
settlement therefor, if a decision is made not to repair, rebuild or rcp}ace in

the event of damage or destruction,

This mortgage shall be subject to the provisions of the Condominium Act of the
State of Illincis and the Condominiwe Deciaratior, as recorded prior to the date

hereof.
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