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THE MORTGAGOR Steven L. Seplowin = _ .
. ._ .married to Stephame Seplosn T,
ofthe . _City =i Chicago . in lhc(‘oumy of
. Cook and State of 1llanols Mongagc
and Warramt o . Frnest R. Wash o LEFT-U] AECGRDING 517 .68
YHCIAD  rmpp 4497 B9,3)0%6 15 G2 9O

of the _ ,C.Lt'.y_of Chicaga = (_ounlyof Cook. . 2% ®x e —-TO-H L7454
e __andStateof  1llinois - T ZOUNTY PELCALER
to secure lhc paymem of . A . certain promissory notc cxoculcd
by the mortgagor . . bearing even date herewith, payable u) the order
of Ernest R. Wish 1n an amcunt of
One Million Two hundred thousand Az Space Far Recorder's Use Onty

{$1,200,000.C0) dollars i
THIS SECRADMORIGAGE 1S SURJECT AND SUBCRDINATFE. TO THAT CERTAIN MORTGAGE MADE BY

STEVEN L. SEPL/%N IN PAVOR OF COLF. TAYLOR BANK, A CORPORATION OF 1LLINGIS
WHICH MORTGAGE WAS  REXCORDED 1IN THE OFFLCE OF THE REXXYORDER OF DEEDS FOR COCK COARITY,
ILLINOIS ON  FEBRARY 26, 1490 AS DOCIMFNT 390 08R970. '

The Mortgage congi=raxf g pages. The covenants, conditions and provisions attached ,
hezeto are incorporated heretn by r1eference and are a parl hereto and shall be binding

‘on the Mor tgagor, its ‘svlvessors and assigns.
the following described real estars [ (>-wee.

Lot 2 1n Wicker Park Estaves a resubdivision of Lots 25, 2&, 27
and the South 15 feet ot Jont 28 1n Baird and Bradley's subdiv:ision
in the West 1/2 of the Ncrth East 1/4 and the East 1/2 of the : !
North West 1/4 of Section €, Township 39 North, Range 14 Fast of : "
the Third Principal Meridiran, according to the plat thereof

recorded Mugust 11, 1873 1n Book~5 of Plats, Page 79, 1in Cook i 1

County, !llinois. y
: 14

90462434 3

THIS 1S A SECOND MORTGAGE

situated in the County of Cook ... ., inthe State of Iilincs, heceby releasimg ansl e-aiving all rights X
under and by virtue of the Homestead Fxcmpuon Laws of this State.

Permanent Real Estate Index Number(s): _17-06-216-074 & 075 affocis .J.b;s_m.and_am_,pxopezty.
1305 N. Damen, Chicago, lllinois 60622 : "

} :
: RN

Addri ss{es) o rzal estate:

Dated this Ist day of Sg:tenb;r/'” S A 90 d i

ey S _(SEAL) §

m, ,""’" . =

g f’k‘lv . 3} A SASEAL)Y 8 5

) ‘ﬂ'EPH&Nf EPLOWIN. has \uf.t_ L , e

Please print or type name(s) jird &
below signature(s) ) S - _{SEAL) ;{“3 a‘j

] . . (SEAL) ,,'e

Retuin to: %O‘f; 130 ,
This instrument was preparedby Karen [.. ﬁl?xf%“"m&i k. Lasali!® St.,—Chicagoy-1r -6966—1—-——0—-6/
7
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COVENANTS, COND2ITIOHS AND PROVISIONS

1. Mortgagor shall 1a) promptly repair, restore or reburld
any buildings ot 1mpravenents now or hereafter on the prem ses
which may become damaged u; be destroved; (b) keep said premiscs
in gocd condition and reparry, wrtho .t wacte, and free from
mechanic’s or <ther liens or claims for lien not expressly
suberdinated to the lien hereof: {c) pay when due any yndebtedness
which may be secured by a lien ¢r charge on the premises superior
to the lien herecof, and upon trequest exh:p.t satisfactory evidence
of the discharge of such prior lien to Trustee or to holders of
the note; (d) complete within a 1eascnable time any burlding or
buildings now or at any time in process of erection upoan said
premises; {e) comply with all regueirements of law or municipal
ordinance with respect to the premises and the use therecof.

2. Mot tgagmr shail pay before any penalty attaches all
gonetraL laxes, and shall pay special taxes, special assessments,
wat=l charges, sewer service charges, and other charges againast
the premises when due, and shall, upon wiitten request, furnish to
#ot tgagee 41 to holders of the note duplicate receipts therefor.
To prevent actault hereunder Mortgagor shall pay 1n full under
protest 1n the/manne:r provided by statute, any tax or assessment
which Mortgagor( may desire to contest,

X Mortgagor sball keep all builldings and imp: cvements now
or hercafter situvatesl on said premises insured against loss ot
damage Dy fire, lightning or windstorm under policies providing
for payment by the insurance companies of moneys sufficient erther
to pay the cost of replacing or repairing the same or to pay in
full the 1ndebtedness secured /hereby, all in companies
sati1sfactory to the holders Orf the note, under insurance policies
payable. 1n case of loss or damage, to Mortgagee for the benefit
of the holders of the note, such rights to be evidenced by the
standard mortgage clause to be atiteached to each policy and shall
deliver all policies, including addivional and renewal policies,
to holders of the note, and In case ¢t insurance about to expire,
shall deliver renewal policies not less “han ten days prior to the

tespective dates of expiration.

4. In case of default therein, Mortyagae or the holders of
the note may, but need not, make any payment’ Ly perform any act
hereinbetore required of Mortgagor in any forfv and manne: deemed
expedient, and any, but need not, make full or peritial payments of
principal or intetrest on prior encumbrances, if any and purchase,
discharge, compromise or settle any tax lien o1 othor pvior tten,
or claim therecf, or redeem from any tax sale or forfeiture
af fecting saird premises or contest any tax or assessment..~All
moneys paid for any of the purposes herein authorized and_ all
expenses paid ot incurred in connection therewith, including >
attorneys’ fees, and any other moneys advanced by Mortgagee o the *
holders of the note to protect the mortgaged premises and the lien
herecf plus teascnable compensation to Mortgagee for each matter
concerning which action herein authorized may be taken, shall be
s0 much addit -onal i1ndebtedness secured hereby aad shall become
immediately due and payable without notice and with interest
thercon at a ratc equrvalent to the Default Rate set forth in the
note securcd by this Mortgage., Inaction of Mortgagee or holders
of the note shall never be considered as a waiver of any 1i16ht
accruing to them on accounl of any default hereunder on the part

of Mortgagor.

CyZ9v06

5. Mot tgagor shall not create, effect, contract for, agrteg
ta, consent te¢. sieifer, or permit any conweyance, sale, lease,
assignment , transter, grant of security 1aterest, op ot et
encumbrarce of alichation of any 1nterest in the prepises wet fonst
the pr:or writien consent ot Mortgaacr "Prolibited Transter ™'
provided, however, that the foregoing shall not apply (1} to this
Maortgage, ard {31} to the lien of current taxes and assessments
not o an defanit,

-2 -
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h. The Mortgagee or the holders of the note hereby secured
making any payment hereby authorized relating o taxes or
assessments may do so accord:ng te &rny brll, startemen! or estimate
procured from the appropria+e gubl:ic nffice without 1nguiry i1nto
the accuracy of such bill, ztatement ov estimate Gr 1Nto the
validity of any tax, assessmenc, sale, forfeiture, tax lien or

title or claim thereof.

7. Mortgagor shall pay each i1tem of 1ndebtedness hetrein
ment1oned, both principal and interest, when due according to the
terms hereof. At the option of the holders of the note, and
without notice to Mortgagor, all unpaid inbebtedness secured by
thi1s Mortgage shall, notwithstanding anything in the note or 1n
thi1s Mortgage to the conttary, become due and payable (a}l
immediately i1n the case of default i1n making payment of any
instaldient of princpal ot interest on the note, or {b) when
default-shall occut and continue for thirty (30} days in the
performance of any other agreement of the Mortgagor herein
containeld ("Event of befault™).

8. When the i1ndebtedness hereby secured shall become due
whether by acceicration o1 otherwise, holders cof the note of
Mot tgagee shall liave the 1ight to foreclose iue lien hercof. 1n
any suit to forgclose the lien hereof, there shall be allowed and
‘ncluded as additiinz). indebtedness in the decree for sale all
sxpenditures and expénses which may be paid or incurred by or on
behalf of Mortgagee or/ holder of the note for attrneys' fees,
apptaiser's fees, outlaye-for documentary and expert evidence,
stenographers' cha:ges, puplication costs and costs (which may be
estimated as to 1tems to be expended after entriy of the decree) of
procuring all such abstractg of title, title searches and
examinations, title i1nsurance poricles, Torrens certificates, and
simi1lar data and assurances with respecti to title as Mortgagee oi
holders of the note may deem to be reasonably necessary either to
prosecute such sult or to evidence to bidders at any sale which
may be had pursuant to such decree (Xe true condition of the title
to or the value of the premises. All/gxpenditures and cxpenses of
the nature 1n this paragraph mentioned Xxall become so much
additional indebtedness secuared hereby and irmmediately due and
payable, with interest thereon at a rate edguivalent te the Defaull
Rate set forth 1n the note secured by this Moiugage, whon paird ox
incurred by Mortgagee or holders of the note :p connection with
{a) any ptoceeding, i1ncluding probate and bankrupiey proceedings,
to which eci1ther of them shall be a party, either as \plaintiff,
claimant or defendant, by reascn of this Mortgagece-or_Aany
1ndebtedness hereby secured; or {b) preparations for(th: defense
of any threatened suilt or proceeding which might affecl the
premises or the security hereof, whether or not actually

commenced.,

9. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses 1ncident to
the foreclosure proceedings, including all such i1toms as are
mentioned in the preceding paragraph hereof; second, a3il1 othe:
1tems which under the terms hereof, constitute secured
indebtedness additional to that evidenced by the note, with
interest thereon as herein previded:; thard, all principal and
interest, remarning unpaid on the note; fourth, any overplus to
its successors or assigns, as thelr rights may appear.

Mortgagos ,
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10. Upon, or at any time after the fi11n¢ of a bill to
forec Zosc this Mortgage, the court 17, witich such b il i3 fiied may
appoint a rtecei1ver of said premizes, Such appcintaesi may be made
either before or after sale, without rnctice, withont regard to the
solvency or 1nsolvency of Mortgagor at the t:m2 ol application for
such recei1ver and without regard t2 the then walue of the premises
or whether the same shall be then corccups:ed as a homestead or not.
Such receiver shall have power to coilect the rents, 1ssues and
prtofits of said premises during the pendency of such foreclosure
suit and, 1n case of a sale and a deficiency, during the full
statutory per1od of redemption, whetier there be redemption or
not, as well as during any further times when Mortdgagor, except
for the i1ntervention of such receiver, would be centitied to
coilect such tents, 1ssues and profits, and all othe: poweir which
may he recessary or are usual in such cases for the vrotection,
possessron, control, management and operation of the premises
duti1ng the whole of said pertod. The Court from time to itime may
authori1ze “he receiver to apply the net income 1n his hands in
payment 1n-whole or 1n part of: (1) The i1ndebtedness secured
hereby, or by 4any decree foreclosing this Mortgage, or any tax,
special assesspent ot other lien which may be or hecome supernion

to the lien hersst or of such decree, provided such application 1s
made prict to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.

11. Mo action for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not
be good and available to the party interposing same tn an action
at law upon the note hereby. secured.

12. Mortgagee or the holders of the note shall have the
right to inspect the premises at a.,l reasonable times and access
thereto shall be permitted for that purpose.

13. Mortgagee shall release thig slortgage and the lien
thereof by proper i1nstrument upon paynient in full of all
1indebtedness secured by chis Mortage.

14. This Mortgage and all provisions keceof, shali extend to
and be birnding upon Mortgagqur and all persons.cliaiming under or
through Mortgagor, and the word "Mortgagor" wher used herein shall
tnclude all such persons and all persons liable for the payment of
the i1ndebtedness or any part therecf, whether or not such persons
shall have executed the note or this Mortgage. The vor3 "note"
when used in this instrument shall be construed to measw J'notes”
when more than one note 1s5 used.

15. The Mortgagor hereby waives any and all rights oi
redemption from sale under any order or decree of foreclosure of
this Mortgage, on 1its own behalf and on behalf of each and every
person, except decree or judgment creditors of the mortgagor,
acquiring any 1nterest in or title to the premises subseguent to
the date «f this Mortgage,

16. The total amount of the indebtedness that may be secured
by this Mortgage may increase or decrease from time to time, but
the total indebtedness secured at any one time shall not exceed
Two Million Five Hundred Thousand and no/108 Dollars
($2,500,000.00).
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IN WITNESS WHEREOF, the Mortgagor has-<ravsed tils Morigage oo
be executed as of the date and year f:fz{ abgrre writtern.
o
e . g —
By zZ “4;,//. -
Steveyp L. Seplowin
~ -~
W S A A
By r\‘._ﬁgﬁ’ﬁ A g pee”
Steﬁﬁ;n1e Seplowin
-
STATE OF ‘-2 & /. 075 )
) SS.
COUNTY OF _ (=0 /4
; — .t 3 f
1, Ne L EF T Ai,ﬁiﬂ}%%zgg Notary Public in and for saxd

County, 1n the state aforesaid, DO HEREBY CERTIFY that =~

. ——y
< AL T e

e . / g = /} o/ / L LY !
DY et E ¥ s e STllitl s AL pome L S AN .

personally known to me to be the same person=; whose name.® 4

subscrib- 1 1n the foregoira instrument, appcared before me this

day 1n person and acknowledged that'?éé;g signed, sealed and

delivered the said instrument as -Fh,,z free and voluntary act,

=

for the uses and purposes therein zZet forth, including the release

and waiver of the right of homesteezd.

; Given under my hand and official seal this je day of

e -,
A /.u.i’./-d’—’f/ ., 19 ft/ .

sdodecarn 20060004000 (L2 L T TV

: Lo;*CFFICML SEAL" 8 S
: ZTTA EBERHAROT ¢ ¢ 2 ;{,J
s . s P —E
3 NOTARY PUBLIC, STATE OF ILLINGIS & R TG / P
5.:; Comm.ssion Expires Jan, 6. 193? : LA '?'é"fb '%%f/;”m{:”
Pe0090000440000000000000 ) Hoctary Purilc
D C- G D
Commission Expires’{”( ¢-7
30482994
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