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L#21-603691-7 MORTGAGE $ 17 00

THIS MONTGAGE (O Secunity Instrument™) v given on September 18,
19 90 The mongasst »  DONNELL LIGCHTHALL and BEVERLY LIGHTHALL , HUSBAND AND WIFE
C Borrower ), This Security Instrument s geven to
T.IBERTY FEDERAL SAVINGS BANK which iv organized and existing
The Undtad States of Ameaenca . and whose address i

700 N Lincoln Avenue. Chicago. lthnois 60659 - Lender).
Borrower owes Lender the prntipal sum st Ninety Nine Thousand Seven Hundred FPifty and 00/ 100
Dollars (S S 99,750.00  This dehe 1s cvidenced by Barrower’s anke
Jated the same date o~ this Seeunts Iottirment £ Note” s, which prosides tor monthly pay ments, with the full debt. i ant
pad cather. due amd pasable on Jetoler 1, 2020 This Security Instrument
wvures W bender (a1 the repaynient of the o evadenevcd by the Note. wath anterest. and ald rencwitty, extensions and
moditications, (hy the pasimnent of oll other vumis with imterest. advomed wader paragraph 7w protect the security Jf this
Sccurinn Instrument, snd o) the perfonmance of/8ormowcr’'s covenanss aml agreements under this Security Tnstrument angd

the Note For this purpose. Borroser docs herehev@nrgape. grant amd consey e Lender the fillowing desceribed properiy
County, lilinoh:

under the faws o

lewaled 0 CHOK

LT '"B' IN DAXTON CONSTRUCTION COMPANY'S RESUBDIVISION OF LOTS 21, 22, AND 23
I8 BLOCK THREE {3) IN OAXTON SUBDIVISION .NP.THE SOUTH HALF {1/2) OF THE SOUTH
SAST QUARTZR {1/4) OF THE 30UTH EAST QUARTHR (1/4) OF SECTION TWENTY-FOUR (24),
TOWNSHIP FPORTY-ONE {41) NORTM, RANCE THIRTEE!Y (13), BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN 700X COUNTY, ILLINOIS.

PTY 10-24-430-043-0004  VOL. 55

whichhus the sidress ot 4539 HAKTON STREET - EVANSTON,

[FUTILYRTEN 60202 £ Propeny Address™)

Texob et Wit afl the smnprovements now or hereafler crecled on the property, and all easements, rights,
appurienances, rents ronsitics mincral. m) and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a part of the praoperty All replaczments and addinons shall alwo be covered by this Secunity Instrument. All of the
foreging i referred tnn this Soourity Instrument as the “Property ™

Boprowks Conknasis that Borrower 13 lawfully sersed of the extate hereby conveyed and has the right to
morigage. grant and <onvey the Property and that the Praperty s uncncumbered. except for encumbrances of record.
Borrower warrants and wili defend generally the ntle to the Property agammu all claims and demands, subject to any
encumhbrances uf record

THes SEct RITY INSTRY MESNT combines uniform covenants for nanonal uve and non-uniform covenants with
hamted vanaticns by jurindicnion 10 constitute a uniform secunty istrument covenng real properiy.

ILLINDIS Sage ‘amiy- FNMA/FHLMC UNIFORM INSTRUMENT

£9223b06
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If L ender required morigage insurance as a condition of making the Inan secured by this Secunity [nstrument.
Borrower shall pay the premiums required to marntai the insurance 1n effect until such time as the requirernent for the
insuranc e termnates i accordance with Borrower's and Lender's wr:tten agreement or apphcable law

R. Inspection. D ender of st azent may make reaswnable entnes upon and inspetrans of the Property Lender
shallpive Boetromer notice ot the tine of or prior to an inspecion specifying reasonable cause for ihe inspection

9 Condemnation [ he proceeds of any award or cham for Jamages. direct o conscquential 1n connection with
s condemnatnoos o other Takge of ans part of the Property . of for coavesance 1 heu of condemnation, are hereby
assigticd ot shab S pant o T ender

Pre the cver of o tatad takong of the Properts, the prowecds shalt he apphied 10 the sums secured by this Secunity
Insteument whether of moet then die sarh any excess paid to Borrower In the event of a parnal tak:ing «f the Property.,
wnfoss Bt ower g Londer ctherwese ooree in witing, the sums e uted by this Securnity Instrument shall be reduced by
the amount oF the proveads multsphied By the Toilowing fraction (o the total amaount of the sums secured immediately
befire ihe Lihing divided s i the Larr market salue of the Property immedialely before the taking Any balance shall be
paid to Horroaer

It the Property 1s abandoned by Borroaer. o of, after nonee by Lender 1o Borrower that the
mabke an award or ~ettic a Chom for damages. Horrower fatis to respond 1o Lender within 37 dayy after *he date the notices

given Lender s suthorized tocoilect and apphy the proveeds, al its «phon, either o restoration orf repaie of the Property or

tothe sums secarcd by b Securnits Insrr oment whether o not then dus

Unless Bl atud Borrower  rtherwise agree in wiiGng, ans application o f proseeds to principal shall et extend or
pestpone the due st the seoarh iy pasmients referred tomn paragraphs 1 and 2 or change the amount of such payments

1. Rorrower ot Released: Forbearance By lender SNot a Maiver.  Fatenon of the ime for pasyment or
modihoatecem 0 i nn ot e s el ured by thay Securnity fnstrument granted by [ender Uoany surnlessar in
mnterest of Borrower shaillnotoperate 1o telease the hatility of the crigzinal Borrower of Bofrawer s su . essars in interest
Lender ~shal! aor be requircd o0 commes e progecdings against any suceessor anonterest or refuse te: extend time for
wootheranse modit szt o the sums sec ursd 2o this Secar's Instrament by reason oof any demand made
Any borhegranee By Lernder crocreritaing any right of remedy

cndemnor offers to

paymoent .
by the o frr wer s [ SR N TR N S I T 1 4 T
shall nothe g w aver o pre e e caeriine o ans night - rerned,
11, Successors and Assigns sound: }uml ang Seseral Viabiliny; Caesigners. The o roants and sgreemerty of

this Secnr oo Lot ot shaa N st an S asaigte Tlerderand Beorm oweor someelt o thE provianns
of paragra; 17 Berr aer’ svetar Any Beorrooagr wre Jeosigns thas Secarty
el s e TIgapd. Erant and Lonvey

: wopevonatiy i gatsd to pay

cand ane cither Borr wsr may agree 1o evtend,

et Tasfiagl! e it g

Invirument o T only

tha! Borrower oo

the sars sy mond Ne. Lt .
maod f, e S aeae ar . ki See arizy Jntroment of the Nete without
that B.orr o o0 nicene
12 FaaaChargey., 10 :re 0 o rcsime e (Lo D e vte Lrrent s subred T g laa winlh sels masimum loan
chareges B T R RN st o tetest 0 ther Dhan Jnarges o llected or 10 he ceilecied
conne . oar [ PR T e thed L2ty such fiean Jharge shail be reduced by the amount
fowesaat. o Tl Thosrmeess ere b Gee and b 0 soemis 2lready Jolledted froom Berrower which eaceeded
et e eret et Horar Pencder gy (hie 0o mabke thas refund by reducing the principal owed
el e g e s e e e s B et e e pronapal the reduotion will he treated as a
et D FRI - - roet g ot Nt
13 [ oensbatien A cting ’eﬂdc! S H;ghrs Ie ey e Ceaparat- o - apploable laws Bas the effect of
| E N N B LI P L Y ciegt tirerme |endeor at it oplion.
L s T I I L R LI - S rermo ot e L, Bl eeeer m s ay T a2 ary remedies
v e e L AT B Troe e ger gyt TRE CArsare Sgan the wel nd paragraph of
r‘-,‘-- - =
14 Sarices % v W aroe otk e e srrandes bl he oo by deiiverning oy by
e, D . s W VA e ot genther qmiethexd D he none s shall be direcied 1o the
| T S L A | LR WL R cee et Tender Any fpsle to bender shall be given by

e s f e e fecgrgtes By oy 1 RBaorsswes ‘\n_\- notice
creer gzt Bers cae 2 [ o 3er atbien 2iven as provided

- .. -~ - R .o B Y.
I8 foonvrmng §amw Soaorghihie -~ P e e e v Leren by e der 0 jiw and the law of the
JET . N - Ll L T s rrin S urveinsfrument of the
* -7 M A "' ’ - A * ot * " ’ ! :." N s § :' . " L Ty ™ \’ \J.'.'\ i"\"l.l""‘fﬂ l'if lhc \Otc
P . e, e .. I R P IR S ST B DA R -.'\lhrl\'-flh!\‘\t unity fnitiement and the
~ . M - . - -
16 Ilurmusr LI - e LU I L L B S R T L TR I A 7ty Instrument

1= fransfer o the F'r--p(rt\ nr a RBenehcial ln!errﬂ mn Borrower.  1f 4% ¢ gnn past b o Pronerty oF any
o oA as 4 e re e fomrst ae t K orr ey~ * 3y natural

- e e - L B T =

eTsl 2te rgpumen? v tab b oall sums

. P R L B - e

O A A : T T trLlrr S
B T LT Y T (ot re et et v, Bernter i s v oL prohibited by
-t . . . - P EEE TR
i o . R A B s wer s ticeof acclerati oo The otz shall provide o period
¢ - Lo T g e RESNCREN cre g maind wathin which Borrawer ot pay afl sarms secured by
LR 1 Db e s ra ot pa, thewe sumcpricr 1o the caprration of thas perioad fender masy invoke any
LTI sevee e e s e e e gt ath ot furrher 0o s demandd rn Berroower

Ix Hurmm-; s Hught to Rewnstate.  If Bosrower meets cortain condifions Beorr vawer chell have the night 1o have

o lnstrament i entinued at any Itmc phor to the carher of (43 € davs for such ather perrod as

[ . . PR .. v, \_ PR
Brrc ot e, are b S nstatement) before sale of the Property pursuant to any power of sale contdained 1o this
Seo Lt Carent e ety g udpment enforcng this Secunty {nstrument Toeose conditions are 1thal Borrower
E3) e 1osarns which then would be due vnder s Securnidy Instrument and the Note had ne acceleration
cLTred R Ltes an ait o1 any other covenants or agreemicnts. () pays all expenses incurred in enforcing this

Coding, Byt gt himuted (o, eeasonable altorneys” feew, ang £d) takes such achion sy Lender may
feas nanl. o, it v gasure that the hen of this Secunity Instrument, Lender’s rights 1n the Property and Borrower™s
obhigat: r 10 na. the same seoured by this Security fmstrument shall conninue unchanged Upon reinstatement by
Borrower, this Szcunity Insirument and the obligattons secured hereby shall remain fully effective as f no acceleranon had
occurred Hawesver this right 1o reinstate shalf not apply in the case of acceleranion under paragraphs 3 or |7

Seourty frare

)
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ADJUSTABLE RATE RIDER

{Inlerest Rate Limiats)

THHS ADJUSTABLF RATF RIDER is made this 18th day of September ,
18 90 , and is sneorporated mta and shall be deemced 16 amend and supplement the Morigags, Deed of Trus:, or Deed
to Secure Debt (the *Security Instrument'*} of the samc date given by the undersigned (the “‘Bofrower™) io secure Bor-

rower's Adjustable Rate Note to t I BERTY FEDERAL SAVINGS BANK {the
“*I.ender’") of the same date {the **Note™) and cosering the property dzscribed in the Security Instrument and located at:

_152% QAXTCH STHEET , EVANSTON, IL. 60202 - S

IProgeety Addrevs]

The Sote contams prosisions allowing o changes in the nterest qate every yéar subject o

the Do stated 10 the Note It the ateres e mcreses. the Borrower's monthly puvments will be

hugiier 1 the aterest rate decrcases, the Borrower™s monthly payments will be iower.

ADDITIONAL COVENAMIS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and l.ender further cavenant and agree as follows:

A. INTEREST RATE AN MAONTHLY PAYMENT CHANGES
The Note provides for an initial iraierest rate of B.129 ws. Section 4 of the Note provides for changes in the in-

terest rate and the moathiy paymonts, as follows:
4. INTEREST RATE AND MUONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rite ! will pay may chandes <n the fiest Jday ot November 1 1991 | and
on gat day evers  12th nonth thereatter (Eagh dote on wlhich my aterest rate coukd change i called 2 ~*Change Date.™
(B) The Index
Begmning with the tirss Change Date. my mirere/t rare will be hased on an Index. The “tiadex™ e weekly average yield
! year . as made available by the Federat Reserve

on United States Treasury securities adsted toa constant siaturiy of
Hoard  fhe most fecent Tades Figire available as of iagdtae 35 davs betore vach Change Date s called the *Current Index.”

if the Index is no fonger available, the Note Halder willchoose a new index which is based gpon comparabdble informa-
non. The Note Holder will give me notice of this choice

(C) Caiculation of Changes
Before each Change Date, the Noie Hotder will calculatedny new interest rate by adding Two percentage
painis | 2.00 ey to the Current Index. The Noite Holdsra?ll then round the result of tiis addition 1o the nearest

onc quarter o} ane percentige point (11.29%). Subject 1o the fimitsarazes! in Section 413) below, this rounded amount will
be My new apicrest rate unll the nexd Change Date.

[he Sote Holder w.dl then deternune the amount of the montblv pasaent that would be sufficient to repay the unpaid
principal balance of my foan | am expected (o0 owe on the Change Date in fuiy on the maturity dare at my new interest
rate a1 substannially equal pavments. Fhe result of this calculation wili ke the piw amount of my monthly payment.

(D)} Limit on Interest Rate Changes

The rate ot aterest D regmired to pas shall neser se acrcased o decreased oo sugle Change Date by onvrre than X
o porcenfage pomnts 12 Q) fCheek onby one boif Flemy the rate of interest | have been

one peroentare potnt 0%
12.1 2‘) %. or e
o 20Y Sh

pasing for the preceding 12
than 8.125"

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount ¢f ry.ciew monthly payment

beginning on the first manthty payment date after the Change Daie untit the amount of £ .y monthly piyment changes again.

(F} Notice of Changes
The Note Hoider will mai! or deliver 1o me a notice of any changes in the amount of my monthly.nayment before

the ctfective date of any change. The notice will include information required by law to be given me and a'so the iitle and
telephone number of 4 person who will answer any guestion I may have regarding the notice.™’

mionths My anterest rate abso shall never be greater than

B. CHARGES: LIENS

Unitorm Covenant 4 of the Sccuridy Instrument s amended 1o read as follows:

1 ¢ harges. Lrens Barrower shall pay all tives, assevsmnents, and other chasges, fines and impoutions aliributahle to the
Properts whih mas attazn a ooty over this Secunity Instrument. and Ieaschold payments or ground rents. if any, in
1t e manner Arovided under paragraph 2 hereot or, if not paid in such manner, by Borrower making payment, when due,
directly 10 the navee theeeot . Bartawer shail prompily furnish 1o Lender alt notices of amounis due under this paragraph,
and 1o the eaent Borrosser shall make pavment directly, Borrower ~hall promptily furnish to Lender receipts evidenging such
pavirents Borzower shali prompily discharge any liea which has priority over this Security Instrument: previded, that Bor-
o er stunl vt B oregutred to dicharge ans such hien so lang as Borrower: (a) shall agree in writing to the payment of
the abligaten secured by such hen i manner acceptabic to Leader. (b) shall in good faith cont2st such lien by, or defend
agarnst entorcement of sach hen . lega! procecdings which in the opinion of Lender operate to prevent the cnforcement
of the fien or Tortaiture of the Proporty ar any past thereof; or (¢} shali secure from the holder of sucl: lien an agreement
IR g form sabintactors 1o ] ender subordmating such hen to this Security Insitument.

1t 1 ender Jdeternynes that ail or any part ot the Property is subiect 10 a lien which may atlain a priority over this Secuarity

Instrument. ! ender ~hall send Borrower nottce wdenutsing such lien. Borrower shall sanisfy such lien ar take one or more

of the actions et torth abose within ren dass of the giving of noiice.

LS ST FePE = foem mgis mpar
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C. NOTICE
timform Covenant 14 of the Security Instrument is amended to read as isliows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Security Instrument shall be given by delivering it of by mailing it by first clas' mail addressed to Bor-
towct at the Property Address or at such other address as Borrower may designate by notice 10 Leader as psovided herein,
and (b} any notice to Lender shall be given by [lirst class mail 10 Lender’s address stated heseip or 10 such other address
as Lender may designate by notice 1o Borrower as provided herein. Any notice pravided for in this Security Instrument
shali be deemed to have been given ta Bocrower or Lender when given in the manner designated herein. J

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW;: SEVERAMILITY
Uniform Covenant 15 of the Security Instrument iz amended to read &y follows:

15. Uniform Security Instru=sent; Governing Law; Seversbliity. 1is form of Security Imstrument combines uniform covenants
for national use and non-uniform covenanis with imied variatioms by junsdiction to constitute & uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable lav', such conflict shall not affect other provissons of this Security Instrument or the Note which can be
given cffect without e conflicting provision, snd 10 this end the provisions of this Secnmy Instrument and the Note are

deciared to be severrole

E. TRANSFER OF Ti!". 7ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 1o read as follows:

17. Tramsfer of the Properiy =t 7 Sensficial lutevest im Bestower. If aff or any part of the Property or an interest therein
is sold or transferred (or if & ben(iial interest i bosrower in sobd or transferred and Borrower is not a natural person)
v.;thout Lender's prior written conrsn(, Lender may, ar Lender’s option, declare all the sums secured by this Security In-
strumient to be immediately dvz and vayivle However, vhis oatica shall not be ex2reised Dy Lender if ex zrclsc is prollibmd ;
by Fedceral law as of the date ¢f :his Seu/icy Ingrumens. o !

I Lender exercises such option 1o acceleraze. Loy shall it &'n'ower notie of vmlerawn in w;tvdr o with pargtaph.
14 hereofl. Such notice shall provide a periond Hf 3oL less than 3 days from (e dase the notice is raadled within which 2.
roswer may pay the sums declured due. M Borrovier fails 10 pay such suins f\or 10 he expiration: of such péricd, Losdr
may, withbut furcher notice or domand on Borrower invoke any Jemtics permiiivg dy paragraph 18 hereol. Notwithstand-
ing a <ab; o transfer. Borrower will continue 1o be oWficated wndler (Rt Mote apd (it Security, mmumem unlem lFM’J .
has released Borrower in writing. ) , '

F. LOAN CHARGES ‘ ; / N
If the loan secured by the Security Instrument is subject 10 & vy which sty maximun Jlows charges, and that law s ﬂnal?"
interpreted sc thal the interest or orher loan charges colleciad or 12 £t oollocwid in canneciica with the logr axceed pewirted
fimizs, then' (1) any such loan citarge sitall be redoced By the amous ! pocessavy (o vadwyt the charge e i e germitted limi¢;
and (2) any sums already collecivd “rom Borrower wehicis rac eded 370 ed Bmivy will be rehvndud 10 Bortower, Lender
may choose to smake this refund by reducine the princizal swed under tac Mute o makiog a ditsdt paymni tc Botrower.
If a refund reduces Trincipal, ihe reduction will be 1udtid oy 4 panial L Tpayn-En: Ik U Mot
N . (\

IN WITNESS WHEREOF, Boirower has ¢wvcuted titis Adpusiahic Rate Rive o)

#




