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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on Sopteomber 19
1990 . Themodigngoris  Robert M., Porcellino and Raren A, Porcellino, Husband and wife
(*Borrower™). This Security Instrument is given to - Boverly Bank,
an Illinois Carvoration, its succossors and/or assigns » which is organmized and existing
under the laws of “he State of Illinols , and whose nddress s
88l1 West 159ch Stireot, Orland Hills, Illinois 60477 (*'Lender™)
Borrower owes Lender wiiepnncipal sum of Ninoty cight thousand and NO/10Q--c<cceccccconnns
memmceeenceennceeainalsemas  Dollurs(US. $ 98,000.00 ) Thisdebtis evidenced by Borrower's note
dated the sume date as this Secverty Instrument (CNote™), which provides for monthly payments, with the fuli debt, if noy
paid carlier, due and payable on October 1, 2020 . ‘This Security Instrument
secures to Lender: (n) the repuyment.af the debt evidenced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the payment of allothersums, with interest, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (¢) the perforrance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does fieredy mortigage, grant and convey to Lender the following described property

located in Cook

County, lllinois:

Lot 2 {n G. and H, subdivision of Lot 13 in Block 5 in Arthur T. McIntosh and
Company's Ridgeland Unit number 2, being asubdivision in the North 1/2 of the

Southeast 1/4 of section 6, Townahip 37 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

PI# 24-06-429-035, volume 239

which has the address of 6544 West 92nd Street Oak Lawn
[Street] {City)

tWinois 60453 ("Property Address™);
{2 Codel

ToGgErHER WITH wll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replucements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referced to in this Security Instrument as the *Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inz:unwnl covering real property.
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UNWFORM COVENANT 3 and lendefcovehuyft\unlll agrof as T g
1. Paymeoent of P \ st} Prop *h . wer phall promptly pay when due

the principul of and interest on the debt evidenced by the Noté and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insursnce.  Subject to applicable luv or to u weitten watver by Lender, Horrower shall puy
to Lender on the duy monthly payments are due under the Note, until the Note s paicd in full, & sum (CFunds'') equal to
onestwelfth ol (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any, (¢) yeurly hazurd insurance premiums; and (d) yearly
mortgage insurance premums, iFany. ‘These items are called “escrow items ** Lender may estimate the Funds due on the
basis of current datw and rensonable estimates of future escraw itetis,

The Funds shull be held in un institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (neluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iteims.
Lender may not charge for holding and applying the Funds, analyeing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u chuarge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable luw
requires interest to be puid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shull give to Borcower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured by
this Securnity Instrament.

I the arcount of the Funds held by Lender, together with the future monthly payments of Funds payable prioe to
the due dates of the 2scrow stems, shall exceed the smount required 1o pay the escrow items when due, the excess shull be,
at Borrower's optionsgither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundis bekd by Lender is not suficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make ap the deficiency in one or more payments as required by Lender.

Upon payment in ool all sums secured by this Security tusteument, Lender shall promptly refund to Borrower
uny Funds held by Lender=AGader paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately prioe to the saie of the Property or its acgiisition by Lender, any Funds held by Lender at the time of
application as w eredit agminst theseas secured by this Security Instruiment.

J. Application of Payments, - Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphied: (s, otate charges due under the Note, secand, to prepuyment charges due under the
Note; third, to amounts payable under priragraph 2; fourth, to interest due; and last, to principal due.

4, Chaurges; Liens. Borrower shall pay all<ixes, assessments, charges, fines and impositions attributable to the
Property which may atwin priority over this Securdy 2asscument, and leaschold puyments or grownd rents, il any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tune directly to the person owed puyment. Boredwer shadl promptly fuenish to Lender all notices of amounts
to be pand under this paragraph. I Borrower makes these pagsaeats directly, Borrower shall promptly furmsh to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge any tien which has prioZiy over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligation secured by the hen g manner aceeptable to Lender; (b) contests in good
tuith the lien by, or defends ngainst enforcement of the lien in, legal prodesdings which in the Lender’s opinion operate to
prevent the entforcement of the lien or forfeiture of any part of the Property; oo (v) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Insttument. 1€ Lender determines that any part of
the Property is subject to o lien which may attain priority over this Securivys Listrument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisfy the lien or take one or more ot tae ictions set forth above within 10 days
of the giving of notice.

S. rlamrd Insurance. Horrower shall keep the improvements now earsting «<hercafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage' and iny ether hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perivas that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's azproval which shall not be
unrensonably withheld.

Albisurance policies and rencwals shatl be acceptable to Lender and shall imclude astanziard mortgage clause
Lender shall have the night to hold the policies and renewals. I Lender regquires, Borrower shall premntly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt neece to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to reslovction or repair
ol the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a chum, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contuned in this Security Instrument, or there is a legal proceeding that may signiticantly attect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateser is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by a hen which has priority over this Scceurity
Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this Yurugmph 7. Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from

the date of disbuesement at the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower
reguesting payment
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