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MORTGAGE

THIS MORTGAQGE ("Sccurity Instrument”) is givenon SEPTEMBER 19TH 00 .
19 90. ‘Tho mortgngoris MARK J. SCHECHTER , A SINGLE MAN NEVER MARRIED $ 1 7 ’

# 4099816

("Borrower"). This Geccuity lnstrument is given 1o CHASE HOME MORTGAGE CORPORATION

which is organized und existne under the laws of  ‘THE STATE OF DELAWARE , wnd whose address is
4918 INDEPENDENCE P/ RVIWAY, TAMPA, FLORIDA 33634-7540

(“Lender”).
Borrower owes Lender the princijul'sum of  ONE HUNDRED THOUSAND AND NO/ 100

Dollars<U.S.$  100,000.00 ). This debt is evidenced by Borrawer's nole
dated the samo date as this Sccurity Instrumeont ("Note”), which provides for monthly payments, with the full debt, if not
paid carlior, due aud puyableon . QOCTOBER 1, 2020, ‘This Sccurity Instrument
secures (o Lender: () the repayment of the delst evidenced by the Note, with interest, wd all renewals, extensions and
modilicutions; (b) the payment of all other sums,wii interest, advanced under paragraph 7 to protect the sccurity of this
Sceurity Instrument; and (¢) the performance of Barrawsr's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby medrgage, grant and convey to Lender the following described property

located in - COOK County, lllinois:
PLEASE SEE ATTACHED LEGAL DESCRIYTV2N RIDER MADE A PART HEREOF

PERMANENT TAX ID NUMBER OF PARCEL __(_74-33-400-036-1123 AND 14-33.400-036-1348

which has the address of 1960 NORTH ungOLIN PARK WEST #1303 C“lc?c("f)
veel ity

linois 60614 ("Property Address");
{Zip Code)

TOGETHER Wt all the improvements now or hereafter crected on the property, and all casements, righis,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or
hercatier o part of the property. All replacements and additions shall also bo covered by this Sceurity inswrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csmte herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbercd, except for cncumbrunces of record.
Borrower warrants and will defend generaily the title to the Property ugainst all claims and demands, subject (o any
ocncumbrances of recond.

_ TS SECURITY INSTRUMENT combines uniform covenanis for national usc und non-uniform covenants with
limited variations by jurisdiction tw constitute u uniform sccurity instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
STALSY LS Amended 8/87
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UNIFORM COVENANTS.  Bomower and Lender covenant and ugree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note und uny prepayment and lute churges due under the Note.

2. Funds for ‘Tuxes and Insurunce.  Subject to applicable law or to o written waiver by l.ender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds®) cqual o
onc-twelfth oft (n) ycarly wxes and assessments which may attain priority over this Sccurity Instrument; (b} yeurly
lcaschold payments or ground renis on the Property, il any: (¢) yearly hazard insurnnce premiums; and () yearly
mortgage insurance premiums, if any, These itemys are called "escrow items.” Lender may estimate the Funds due on the
basis of current daty wndd reasonuble cstimates ol future eserow items.

The Funds shall be held in an institution the deposits or iccounts ol which are insurcd or guarunteed by a federal or
state ngency (including Lender if Lender is such an institution), Lender shall upply the Funds to pny the escrow items,
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the cscrow ikeins, unless
Londer pays Borrower interest on the Funds and applicable luw permits Lender to make such u charge. A charge
assesscd by Lender in connection with Borrower's centering into this Sccurity Instrument to pay the cost of an
independent tax reporting  service shall not be u charge for purposes of the preceding  senterwe.  Borrower  and
Lender may ngree in writing that intorest shalt be paid on the Funds, Unless an agreement is mude or applicable law
requires interest to bo paid, Lender shall not be required 1o puy Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without chuege, an annual aecounting of the Funds showing credits and debits 1o the Funds und the
purpose fur which cach debit to the Funds was made. The Funds are pledged us additional security for the sums sccured by
this Sccurity [nstrument.

If the azwount of the Funds held by Lender, together with the (uture monthly payments of Funds payable prior to
the due ditesOrtke escrow items, shall exceed the amount tequined o pay the escrow items when due, the excess shall be,
wt Borrower's optiGa, cither promptly repaid 0 Borrower or credited to Borrower on monthly payments oft Funds, Il the
amount of the Funds nold by Lender is not sutficicnt o pay the escrow items when duc, Borrower shall puy 10 Lender any
amount necessary (o2 up the deficiency in one or mare payments us required by Lender.

Upon paymer: ip full of all sums secured by this Sccurity Instrument, Lender shall prompily refund w0 Borrower
any Funds held by Lendee ) under parugraph 19 the Property is sold or aequired by Lender, Lender shall apply, no luter
thun immediately prior - sele of the Property of its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit ngainst the sums secured by this Sceurity Instrament,

3. Application of Payrueria,  Unless applicable law provides otherwise, all puyments received by Lender under
parngruphs L and 2 shall be apphed: o, 1o late charges due under the Note; second, to prepayinent charges due under the
Note; third, to amounts payable undar Zazagraph 2; fourth, 1o interest due; and last, 10 principal due.

&, Charges: Liens.  Bomower/shall pay nll txes, assessments, charges, fines and impositions aitributable 1o the
Property which may attain priority over” this Sceurity Instrument, und leaschold puyments or ground renis, i any.
Borrower shall puy these obligations in tha manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furish (o Lender ull notices of amounts
0 be paid under this pumgraph, If Borrowernuses these payments direetly, Borrower shall promptly fumish o l.ender
recoipty evidoncing the puyments,

Borrowor shall promptly discharge any lict. vhich has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured oy, the lien in o manner acceptable W Londer; (b) contests in good
faith the lien by, or defonds against enforcement of the lien ', legal proceedings which in the Lender’s opinion operute to
prevent the entorcement of the lien or forfeiture of any parof the Property; or (¢} sccures (rom the holder of the lien an
ugreement satisfuctory 0 Lender subordinating the lien o \his Security Instrument. I Lender determines thit any part of
the Proporty is subject to n lien which may mstin priority cver this Security Instrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ko zne or more of the uctions set forth nbove within 10 days
ot tho giving ol notice,

S. Huzard Insurance.  Borrower shall keep the improvementc sow existing or hereafies erected on the Propenty
insured uguinst loss by fire, hazards included within the term “extenticd cavesnge” mikl uny other hazards for which Lender
requires insurnnce. ‘This insurnnce shull be muinwined in the amounts and for the periods that Lender requires. The
insurunce carrier providing the insurunce shall be chosen by Borrower subiced to Lender's upproval which shall not be
unrcasonably withheld.

All insurunce policies und renowals shall be acceptable (o Lender wnaesivi! include a standand mortgage clause.
Leader shall have the right to hold the policies and renewalds. I Lender regquires,” Boasower shall promptly give to Lender
all receipts of poid premiums and renowal notices. n the event of loss, Borrower shal give prompt notice 1o the insurance
carrier and Lendor, Lender may make proot of loss it not muwde promptly by Borsower.

Unless Lender and Borrower otherwise agree in writing, insusunce proceeds shali-bo anplicd 10 restorution or repuir
of the Property dumaged, it the restorution or repair is cconomically feasible and Lender's Secudity is not lessened, If the
restorution or repair is not cconomicully feusible or Lender’s security would be lessened, thefaszaunce proceeds shall be
upplicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any exees paid 1o Borrower., If
Borrower abandons the Property, or does not answer within 30 days n notice trom Lender that” e insurunee carrier has
oftered to settle a cluim, then Lender muy collect the insurance procecds, Lemder may use the proceids 1o repair or restors
the Property or to puy sums sccured by this Sccurity (nstrument, whether or not then due, The 30-diy renod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principul shall not cxiend or
postpone the duc date of the monthly payments referred to in puragruphs 1 und 2 or change the amount of the payments. If
under paragruph 19 the Property is aequired by Lender, Borrower's right to any insurunce policies and proceeds resulting
from damuge to the Property prior 10 tho acquisition shall pass to Lender 1o the extent of the sums sccured by this Sccurity
Instrument immedintely prior to the acquisition.

6. Preservation und Maintenance of Property; Leaseholds,  Borrower shall not destroy, damuage or substntinlly
change the Property, allow the Property to deteriorate or commil waste. I this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions ot the lease, and il Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. {f Borrower fuils to perform the
vovenants and agreements contained in this Security Instrument, or there is o legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnution or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Propesty und Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which hus priority over this Securily
Instrument, appearing in court, puying reasonable attorney's fees nnd entering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this purugraph 7 shall become ndditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noto rute and shull be payable, with interest, upon notice from Lender to Borrower

roquesting puyment.
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If Leader required mortguge insurunce us o condition of moking the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insumnee in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender's written ugreement or applicable law.

8. Inspection. Lender or ity ngent may make reasonable entrics upon and inspectuons of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnutlon. ‘The proceeds ot any award or claim for damages, dircct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyance in licu of condemnation, ure hercby
assigned and shall be paid w Leader.

In the event of u towl king of the Property, the procecds shall be applicd to the sums sccurcd by this Security
Instrument, whethor or not then duo, with any cxcess paid to Borrower. In the ovont of a partinl wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nstrument shall be reduced by
the amount of the procecds multiplicd by the following fruction:  (n) the total nmount of the sums sccured immediulely
belore the wking, divided by (b) the fair market value of the Property immedintely before the thking. Any balunce shall be
puid to Borrower.

It the Property is ubundoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor offers to
make un award or setilo o claim for damages, Borrower (uils w respond to Lender within 30 days after the dato the notice is
given, Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repuir of the Propenty or
to the sums secured by this Security Instrument, whether or not then duc,

Unless Leader and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the duudiie of the monthly payments referred o in pasngeaphs | and 2 or change the amount of such payments.

10. Borroyes Not Releused; Forbearance By Lender Not o Walver,  Extension ol the time for puyment or
moditication of stvacizntion of the sums secured by this Sccurity Instrument grunied by Lender to any successor in
intcrest of Borrower. # @' not operate (0 roleaso the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requared to commence procecdings aguinst any successor in interest or refuse o extend time for
payment or otharwise moda 'y amortizution of the sums sccured by this Sccurity Instrumont by reason of any demand made
by the originul Borrower ox-bBoaowor's suceessors in interest, Any torbeanminee by Lender in exervising any right or remedy
shall not bo a waiver of or precbude the exercise of any right or remedy.,

11, Successors und Assises Bound; Joint and Several Linbility; Cossigners.  ‘The covenants and agreements of
this Sccurity lnstrument shall bind winstbenetit the successors and nssigns of Lender and Bormrower, subject to the provisions
of parngruph 17. Borrower's cavennits nadagreements shall be joint and severil. Any Borrower who co-signs this Sceurity
fnstrument but does not exccute the Nee: (1) is co-signing this Sceurity Instrument only 10 inortgage, grant and convey
that Borrower's interest in the Property undier the terms of this Security Instrutnent; (b) is hot personally obligated 10 puy
the sums sccurcd by this Sccurity Instruminnt; aid (¢) agrees that Lender and any other Borrower miy ugree to cxicnd,
modily, forbeur or muke any accommodution:” with regued to the terms of this Sccurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan sccured h/tkas Scecurity Instrument is subject to o law which scis maximum loan
churges, and that faw i finally interpreted so thie the interest or other loan charges collected or to be collected in
connection with the loan exceed tho perminted limits, thans, (n) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit and (b) any sums alrewly collected from Borrower which exceeded
peemitted limits will bo refunded to Borrower, Leader may cnoose to make this refund by reducing the principal owed
under the Note or by muaking o direct puyment 10 Borrower. 1£ o0 refund reduces principal, the ceduction will be treated us o
partinl prepayment without any prepayment charge under the Not,

1), Legistution Affecting Lender's Rights,  IF ensctmen?” o0 _expirstion of applicable laws has the cffect of
rendering any provision ot the Note or this Security Instrument uneatoeeable according o its terms, Lender, at its option,
muy require mmediate paymont in futl of all sums secured by this Sceurity Instrument and may invoke uny remedies
permitted by purngruph 19,15 Lender exercises this option, Lender shivi uke e sieps spocified in the second puragraph of
parugruph 17,

14. Notices.  Any notice to Borrower provided tor in this Sceurity iasineinent shall be given by delivering iy or by
mailing it by first cluss mail unless applicuble law requires use of another tiezioil. The notice shnll be dirccted to the
Property Address or any othor wddress Borrowor designates by notice to Lender.ary rotice to Lender shall be given by
first class mail to Lendor's nddross sunted horein or any other nddress Londer designates by notice to Borrower. Any notice

rovided for in this Sceurity Instrument shall be deomed to have been given to Borrower or Lender when given as provided
n this puragruph.

18, Governing Law; Severability, ‘This Scourity Instrument shall be governed by fed==l law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Scourity Instrument or the
Noto conflicts with applicable law, such conflict shall not atfect other provisions of this Sceurity “astrument or the Nole
which can be given elfect without the contlicting provision. To this cad the provisions of this Securiiy instrument and the
Note are declured to bo soverable.

16, Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Scetrity lastrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. I all or any part of the ioperty or any
interest in it is sold or trunsterred (or it n beneticial imterest in Borrower is sold or transferred and Borrower is not o natural
person) without Leader’s prior written consent, Lender may, at its option, require imincdiate puyment in full of all sums
sccured by this Security [nstument. However, this option shall not be excrcised by Lender il oxcreise is prohibited by
federnd tnw as of the date of this Security Instrument.

It Lender excercises this option, Lender shall give Borrower notice ol uccelerntion, “The notice shall provide a period
ol not less thun 30 duys trom the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right 0 have
enturcement of this Scecurity Insteument discontinued at any time prior to the cartier of: (0) 5 duys (or such other periokd as
applicable law may specity for reinstitement) betore sule of the Property pursuant o any power of sale contined in this
Sccurity Instrument; or (b) entry of a judgment catorcing this Security Instrument, ‘Those conditions awre that Borrower:
(0) pays Lender all sums which then would be due under this Sccurity Insteument and the Note hud no aceelenition
occurred; (b) cures any default of any other covenmis or agreements; (€) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonuble attorneys' foes; und (d) takes such action as Lemder may
reasonably require 10 assure thut the lien ol this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Sceurity lnstrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security [nstrumont and tho obligations secured hereby shull remain fully cffective ns if no acceleration had
occurred. However, this right to reinstute shall not apply in the case of acceterution under parugraphs 13 or 17,
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19, Accelerution; Remedies, Londer shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covennnt or agreement in this Security Insteument (but not prior toaccelerntion under paragraphs 13 and 17
unless applicable lnw provides otherwise). The notice shall specify: (1) the defuult; (b) the nction required to cure the
defuult; (¢) n dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult miust be cured;
and (d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicinl proceeding nnd sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after ncceleration und the right to assert in the foreclosure proceeding the non-
existence of u defuult or any other defense of Borrower (o uccelerntion and foreclosure. If the defuult is not cured on or
before the dute specified in the notice, Lender at its option may require immediute puyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclnl proceeding.
Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, rensonuble nttorneys' fees and costs of title evidence.

20. Lender in Possession.  Upon acceleration under puragraph 19 or abandonment of the Property and at any time
prior o the expirtion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, tuke possession of und manage the Property and 1o collect the rents of
the Property inclading those past duc. Any rents collected by Lender or the receiver shull be applied first w payment of the
costs ol management of the Property and collecuon of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then o the sums secured by this Sceurity Instrument.

21, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower, Borrower shall pay any recordution costs,

22, Walecr of Homestend,  Borrower waives all rights of homesicad exemption in the Property.

23, Ridezs to this Security Instrument. I one or more riders are exccuied by Borrower and recorded together with
this Security Instreanent, the covenants and agreements of each such rider shall be incorporsied into and shall amend and
supplemont the covennnts and agreemems of this Security tnstrumont us if tho rider(s) wore o part of this Sccurity

Instrument. [Check ugp)icable box(ey))
[ Adjusibledors Rider (X} Condominium Rider {7} 1-4 Family Rider

[ Gruduaicd Puymers Rider 7] Planned Unit Devolopment Rider

[3 Other(s) [specify}l “LEGAL_DESCRIPTION RIDER
By StoNING Bulow, Borrows: accepts and agrees to the terms and covenunts contined in this Security
Instrument and in any rider(s) executed vy Besrower und recorded wigh it
/4

ECHTER

(Seul)

~— Bersowsr

{Space Below This Line For Acknowledgment)

STATHOF IlLINOIS, (o< County ss:
L TR wahEwe ST % , i Notary Public in und for said county und state,
do heroby certily that - MARK J. SCHECHTER |, A SINGLE MAN NEVER MARRIED
+ &, personally known to me to be the sume person(s) whose name(s) 1S

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE

signod and detivered the said instrumont us HIS frec und voluntary act, for the uses und purposcs therein

set forth,
Given under my hand and official seal, this 9 ) day of SEPTEMBER . 1990,

My Commission cxpires:
- Ao o Hrn A
Putss

“QFFICIAL SEAL®
Notary
LARRY J. THURMOND \J \

Notary Public, State of illinels
Commission Explres &/11/94
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LEGAL DESCRIPTION RIDER
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UNIT NO. 1303 IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, ¥
HIRAM JEFFERSON’S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE IN
SAID HIRAM JEFFERSON’S SUBDIVISION OF BLOCK 38 AND CERTAIN PARTE
OF VACATED PUBLIC ALLEY AND PRIVATE ALLEY (HEREINAFTER REFERREC
TO AS "PARCEL") WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 1, 1966 AND KNOWN AS TRUST NO. 29500 RECORDED 1IN
THE OFFICE OF RECORDER OF DEEDS, OF COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 23932182 TOGETHER WITH AN UNDIVIDED ,390 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FTORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS.

DARCEL 2:

UNIT U~37 IN LINCOLN TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF
L.OTS 6 ‘C 9 BOTH INCLUSIVE,48 TO 82 BOTH INCLUSIVE, IN HIRAM
JEFFERSONM‘S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISION
IN SECTION 3., TOWNSHIP 40 NORTH, RANGE 14 RAST OF THE THIRD
PRINCIPAL MIPIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM
JEFFERSON’S S8ISBDIVISION QF BLOCK 38 AND CERTAIN PARTS OF VACATED
PUBLIC ALLEY AT PRIVATE ALLEY (HEREINAFTER REFERRED TO AS
"PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MAPZ BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTZE UNDER TRUST AGREEMENT DATED FEBRUARY 1,
1966 AND KNOWN AS TRUST NO. 29500 RECORDED IN THE OFFICE OF
RECORDER OF DEEDS, OF CUOK COUNTY, ILLINOIS AS DOCUMENT NO.
23932182 AND AS AMENDEL £V DOCUMENT 90146317 RECORDED APRIL 3,
1990, TOGETHER WITH AN UNCJIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAIl' PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEF.ECF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN CQOOX COUNTY, ILLINOIS.
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THIS CONDOMINIUM RIDER is mude this 19TH day of SEPTEMBER .19 90,
and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument ") of the sume date given by the undersigned (the ** Borrower " Jto secure Borrower's Now o

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the * Lender ™)
of the same date and Lovumi{ the Property described in the Security Instrument and located o

1960 NORTH.LINCOLN PARK, Wl ST 1300, CHICAGO, HLLINOLS. 6%!4

[Property Adduu
‘The Property includes o unit in, wgether with an undivided interest in the common clements of, u condominium project

known u' LlNCOLN PARK lOWhR -------------- R L TR YRR L TR EY Y .. I L R T T T L TR T TR Y T LT TP L Y

"""""""" (Name of Condominium Project] T i —n——— —— e
(the ** Condominium Project ™). If the owners assocition or other entity which ucts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shurcholders, the Property also

includes Borrower's interest in the Owners Association und the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenunts and agreements made in the Sccurity Instrument,
Borrower and icnder further covenunt and agree as follows:

A. Condzminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitzent Documents. Tho “Constitucnt Documents™ ure the: (i) Declarution or any other document which
creates the Condoimirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, whean “ac) all dues wid assessments imposed pursuant to the Constituent Documents,

B. Huzard insurcuse.  So long ns the Ownors Associntion maintains, with a generully accepted insurunce currier, o
“master” or “blanket’ .mouiey on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, tfor” ihe poriods, and ugainst the hazards Lender requires, including fire and hazards included
within the term " extended coversge,” then:

(i) Lender waives the seovision in Uniform Covenant 2 for the monthly puyment to Lender of onc-twelfth of
the yearly premium instatliments for baziad insurance on the Property; and

(ii) Borrowoer's obligatioid under Uaitorm Covenart § to maintin huzard insurniice coverage on the Property
is deemed satisfied to tho extent that the re/juired coveruge is provided by the Owners Association policy.

Borrower shall give Lender prompt aotics of any lapse in required hazard insurunce coverage.

In the event of o distribution of hazard insurnnee procecds in lien of restoration or repair following o loss 10 the
Property, whether to the unit or to common elamears, any proceeds payable to Borrower ure hereby assigned und shull be
paid to Lender for application to the sums secured Sy the Sceurity Instrument, with any excess puid to Borrowor,

C. Public Linbility Insurance. Borrower siumll ke such actions us may be reasonable to insure that the Ownens
Association maintains a public linbility insurunce policy acceptable in form, wmount, and extent of coverage 1o Lender.

D. Condemnation, The procecds of any award or cainm for damages, dircet or consequentinl, payable to Borrower in
connection with any condemnation or other wking of all orary part of the Property, whether of the unit or of the common
clements, or for uny conveyance in lisu of condemnation, are tersoy assigned and shall be paid to Lender.  Such proceeds
shall be applied by Londer to the sums sceured by the Sceurity Instrun:eras provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writien
consont, cithor purtition or subdivide the Property or consent to:

(i) the abandonment or terminmtion of the Condominium (Project, oxcept for abandonment or tcrmination
required by law in the case of substantinl destruction by fire or other cusuaity ¢ in the case of u tuking by condemnation or
eminent domain;

(i) uny wmendiment o0 any provision of the Constituent Documents ifiae provision is for the express benelit of
Londer;

(iii) tenminution of professional management and wssumption of self-management of the Owners Association;
or

(iv) any wction which would huve the offect of rendering the public liability insurmce coveruge maintined by
tho Owners Associntion unacceptable to Lender,

F. Remedies, I Borrower does not pay condominium dues and assessments when due, thon.Lender may pay them.
Any mmounts disbursed by Londer under this pumpraph I shall become additional debt of Borrower zevured by the Sccurity
Instrument.  Unless Borrower und Lendor ogree 1o other terms of payment, these amounts shall bear antescat from the date of
disbursement at the Noto rate and shall be payuble, with interest, upon notice from Lender (o Borrowes requesting payment,

BY SIGNING BaLOw, Borrower uceepts and ngrees to the teems and provisions contained in this Condominium Rider,
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