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MORTGAGE 0154153-640

THIS MORTGAGE (“*Security Instrument*') is givenon  SEPTEMBER 17 .
19 90 The morgagor is ALBERT W, MILLS AND

JUDY L. MIL'3, HUSRAND AND FE AND PATRICIA K. GALIK, DIVORCED NOT SINCE
REMARRIED o #% AN s /4
(*Borrower'' ). This Stewsity tustrument is given to PRESIDENTIAL MORTGAGE COMPANY

which is organized and exising nnder the laws of  THE STATE OF ILLINOIS , and whose address i.;
3285 N. ARLINGTON JIEIGHTS RD.-STE.204
ARLINGTON HEIGHTS, YLLINOIS 60004 (“*Lender').

Borrower owes Lendder the princip/dsum of

SEVENTY THOUSAND AND MG/100

Dollurs (L1.8+S 70,000.00 ). ‘This debt is evidenced by Borrower's note
dated the siuine dare as this Security Instrumant (C“Note'), which provides Tor monthly payments, with the full debt, if not
paid carlier, due and payable on ocToLe 1, 2020 . ‘This Security Instrument
secures 1o Lender: (@) the repayment of the debieridenced by the Note, with interest, and all renewals, extensions and
maoditications; (b) the payment of all other sums, with/isfgerest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (©) the performance of Borrawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o 1 ender the tollowing deseribed property
located in COOK Coumnty, Hlinois:

LOTS 5 AND 6 IN BLOCK 9 IN DEARBORN HE!GETS, A SUBDIVISION OF
THE WEST HALF OF THE NORTHEAST QUARTER C¢ SECTION 7, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.,

BN T} RECORDING $15 .00
i . . THOZ2 TRAN 653Y 09/24/96 10:17:00
9046:310'- WKL D #--PO--16F102
CO0K LOUNTY RECGRDER

24-07-211-029
24-07-211-030

which has the addressof 9716 SOUTH NA§|§Y'ILLE AVENUE . OA!.(‘I|{TAWN

Hinois 60453 ('Property Address');
12 Canled

TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights,
appurtenanees, rents, royaltios, mineral, oil und gas rights and profits, water rights and stock and all tistuges now o1 hereafter
i part of the property. Al replacemients and additions shall also be covered by this Security Insirument. Al of the foregoing
is reterred toin this Security Instrament as the *Property,””

BORROWER COVENANTS that Borrower is lawtully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property wied that the Property is unencumbered, except for encumbrances ol record.
Borrower warriants and will defend generally the title 1o the Propenty against ol clnims and demands, subject to any
cncumbranees ol revord.

FHIS SECURTEY INSTRUMEN Fcombines unitorm covenants tor national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniforny security instriment covering real property,

ILLINOIS - Sungio Family  FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
®‘v6F(IL) wa VM MOITGAGE 10KMs s gt s o s AT GUF, Amendied 687
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1. I‘mmmu of Principul wnd Interest; Peepudyment und Late ¢ huruv\. Borrower shall prumpll\ pity when due the
pranapal of and interest on the debt evidenced by the Note and any prepuyiment and fate chineges due under the Note.

2. Funds for Tuses und fosurance. Subgect (o applicable Taw ar to w witten wanver by Fender, Borrower shall
pay o bender on the day monthly payments are due under the Note, unil the Note s pind i futl, o sum (C'Fands')
cquial to one-tweltth of: () yearly taxes and assessments which may attaum priority over this Security Instrument; (b) yeirly
teaschold payments or ground rents on the Property, it any; (©) yeardly hazard insurinee premiums; and ) yearly morigage
insurance premiums, if any. These items are catled “tescrow items.® Lender may estinuite the Funds due on the basis of
current data and reasonable estitnites O future escrow items,

Che Funds shall be held in an institunion the deposits o1 accounts ol which are isured or guwanteed by a federal
o state ageney (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Fender may not charge for holding and applying the Funds, analyzing the account or seritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument o pay the cost of an independent tax reporting
servive shall not be i charge tor purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be pand on the Fuids, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Bortower, without charge, an
annwd accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debii to the Funds
was miade, The Funds are pledged as additional security for the sumis secured by this Security Instroment,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prios
to the due dates of the escrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall
be, at Borrower's'ontion, cither promptly repuid 10 Bortower o1 credited to Borrower on monthly payments of Funds.
I the amount GEeke Funds held by Lender is not sutficient (o pay the escrow items when due, Borrower shall pay to
Lender any amount”niecessiry 1o ke up the deficiency in one or more payiments as requited by Lender.

Upon paymens i tull ot all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Laaden, I under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
Liter than innediately” peisto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of applivation as o creal against the sums secured by this Security Instrament.

3. Application of Paymeasts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appilicd: first, to tate charges due under the Note; second, to prepayvment charges due under
the Notes third, to amounts payaole under paragraph 2; fourth, to interest due; and last, o principal due.

4. Churges: Liens, Borrower/sholl pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority overpis Security Instrament, and leaschold puyments or ground rents, il any, Borrower
shall pay these obligitions in the manner proviciad in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payient. Lorrower shadl promptly furnish (o Lender all notices of amounts to be
paid under this paragraph. It Borrower makes<hase payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly dischirge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inowriting to the payment of the obligation sezoiad by the lien in o manner .u.upluhlc to Lender; (b) contests in

good Laith the lien by, or defends against enforcement o) the e in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the Hen or forfeiture of agy part of the Property; or (¢) secures from the holder of the
lien an agreement satistactory 1o Leader subordinating the siepsa this Security Instrument. 1 Lender determines that any
part of the Property is subject to o lien which may attain prioritvover this Seeurity Instrument, Lender may give Borrower
a notice identitying the lien., Borrower shall satisly the lien or tiseane or more of the actions set forth above within 10
days of the giving ol notice.

S, Huzurd Insurance. Borrower shall Keep the improvement:s pow c\lslmg or hereatter erected on the Property
nsured .m.unsl loss by fire, hazards included within the term extended w.c'.uuc tund any other bazards for which Lender
n.qmn.s insurinwe. Phis insurance shall be maintined in the amounts andior theperiods that Lender requires, The insuranee
varrier providing the insurinee shall be chosen by Borrower subject to Lended's ap proval which shall not be unreasonably
withheld.

All insurance policies and rencewils shull be aceeptable to Lender and shall incieds o standard morguge clause, Tender
shall hawve the right to hold the policies and renewals. IF Lender requires, Borrower sialgremptly give 1o Lender all receipts
of paid premimms and renewal notices, In the event of loss, Borrower shall give propc-potice (o the insurance catriet
and Lender. ender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall betapplied to restoration o repair
of the Property damaged, if the restoration or repair is economically Feasible and | ender's secusinwis not lessened. If the
restoration or repair is not econamically feasible or Lender's seeurity would be lessened, the iisurinee pux'ccd\ shall be
applicd to the sums secured by this Seeurity Instrument, whether or not then due, with any exeess .w ! o Borrower, It
Borrower abandons the Praperty, or does not answer within 30 dayvs i notice from Lender that the Zasarance carrier has
oftered to settle i chim, then Lender may colleet the insurinee proceeds, Leider may use the proceeds’ ta ropair or restore
the Property or to pay sums secured by this Security Instrument, shether or not then due. The 30-day-pedios) will begin
when the notice is given,

Unless Tender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of the payments.
I under puragraph 19 the l’mpcrly is acqquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the l’ro;wu) prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
lostrument immediately prior to the acquisition,

6. Preservation and Matntenunce of Property; Lenscholds, Botrower shall not destroy, damage or substantinbly
chirage the Property, allow the Property to deteriorate or commi waste, 1 this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurunce. 1F Borrower fails to perform the covenants
and agreements contained in this Security Lnstrument, or there is a legal proceeding that may significantly affeet Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever is necessiry to protect the value of the l’mpcn) and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repaiis. Although Lender may
take action under this paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by
this Seeurity Instrument. Unless Borrower and Lender ragree to other terms of payiment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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