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MORTGAGE

THIS MORTGAGE ("Secunty Instiurnant™) isgivanon, R EMAE R . R i enerecencaccacsesconsonsess!

9. Q. Themortaagoris | QHARKES. ). . MELKA AND. . LAKRA A.. MELKA, HVEDANR.ANQ. WLESE................

{"Dotrower*) s Secunty instrumeont 1s givonio,

esevsscencsanas -.-.--g------ ensacssanscsnss ®esevssevecesrnnseseoansERssReER e

CHAMPION FEOTAALSAVINGS AND TOAN ASSOCIATION . WINCH 18 OIgaMZ0g Bhd OMRtINg

Undar the iaws o ....&b IEQ ﬁIANS..PE..éMF‘! srecanest M WNOBO BUMGBR IS | eeceenentsaeetnssasnncmnsnes
115 East Washingtzn & amingion. ullnols 61’7 (Yondor)

“sesssenecsssscnssnsena Y Y S Y T Y PR Ty

Qottowor owes L onget the pur mnl i\lf“ 0' _.____.QNF..HUNQBE.Q..IHlﬂI...lﬁQRSﬁNQ.ANQ...NQ....Qg.......................

D(\llms us ¢ 130..000..00 } This dobit s avidercad by Bottowor's note gatod (he

LR R R Ry O P Y TP 2 £ £ evdelense
SOMO ot a3 thig Socutity INStrurmunt TNOTY’), which provides 1ol 1nonthly paytnonts, with tho tull dobt, it not pad oathiot, duo and payabdlo on

«
cevenannn REIORER 1B . L doiiciciciciciaiaanacaaaaa. 10 SoCUNly Ingiturment socures 10 Lender () tho tepayment of
the dobl ovidented Dy tha Note. witivhtatasl. and alt 1ohownig, 01iensions and modihcations, (b) the payment of all othet sums, with ie1es1,
advarcad undet paragiaph 7 to pictect (no aecutity of thig Sacunty Insttument, and (¢) the pettormance o Roitowot's covonants and
0Q9teeMonts under this Socurty Ingtrument and tho Noto Fot the purposae, Hortowat dogs hatoby moigngo, grant ang corway to | ondet the
tollowing desctibod propetly iccatod in I 4 QWK... - County, ihroe

LOT 68 IN OLD DERBY ESTATES, BE'NC ~ SUBDIVISION OF THE WESTY 1/2 OF THE
NORTHEST 1/4 OF SECTION 28, TPWNaP 2 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE TOWNSHI( OF LEMONT, COOK COUNTY, ILINOIS.

+ DEPT-01 RECORDING

$17,28

. TNH! TRAN 4629 09/24/90 09:25:00

COUK COUNTY RE(UROER

v

’
.

{
which has tho addross "'........939..‘!‘.99.09.85.5.1...t.‘\..ﬁ.g_.é.,.I...-..-...-.-..._...-..-..LR’:LQQLI_......-.I.A.\;T._.........,.;

lhnoig "'"'""'"QA"Q"['})';""(')'ﬁ{'j""""" _[Propoity Addross”),

TQGETHER WITH all tho imptoverments now of horealte! vtocted on the bropotty, and all assermnonts, nghts, appurtonancos, tornts,
royaltios, nunotal, o and gas nghly and prolits, wator ngnts and stock and all lixtutos now ot hotonttor a pan ol the property. All roplacemonts
and addhlionyg ghall aiso bo covored by this Secunty Ingtiumont At o the fotogoing g 1otorred Lo 1n thig Socunly Ingtrumornt ag tho "Propeornty *

BORROWER COVENANTS that Bortower 15 lawlully se180d of tha vstate hotobyy convoyed and has the nght to moitgage, grant and

convay the Property and that tho P1operty 1s unencumbeoted, oxcopt 101 ORCUMbIancos of record. Bolfowor warants and will defend genotolly
the titio to the Property against all clams and domands, subjoct 1o any ancumbrances of 1ocoid.

THIS SECURITY INSTRUMENT combings unitoim covonants 1or nauonal use and non-urilorrn covenants with m.ied varations by
unsdiction to conghitute & umiform gocunly insttumeont covenng itoal proporty

ALL BORROWERS MUST INITIAL EACH PAG m —_———

ILLINOIS singie Famiy.- FNMA/FHLMC UNIFORM" INSTRUMENT Form 3014 12/83
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1. Paymant of Principal andinterest: Prepayment and Late Chargas. Borrowaor shalt prompliy pay when due the prncip el of
and intgrest onthe debl ovidencod by the Noto and any propayrnont andiato chatgos due undor the Noto

2. Funds for Taxes and !nsurance. Subjoct to apphcabie taw of Lo a wihitlen wavor by L onder, Borrowor shall pay tc | ender on the
day monthly paymants atg due undot thu Noto, uniit tho Noto 18 pmd i full, a sum (T unds”) equal 1o ono twallth of (8) yoatly lases and
assossmonts which may attain paonty ovot thig Socuity Instrumant, (D) yaatty 1casehold payrmonts of ground tents ontho Propotty, it arvy, (¢)
yoatly hazard insuranco prormuumy, and (<) yootly tmongago insutance prormiumas, it any. Thosae items aro called "osctow itemy.” L ondor moy
ostimatethe Funds due ontho basis of cutrent dota and 1oasonabio estirmatos of tuture vscrow Homs

The Funds shall be hold in aninsttytion the deposits of accounts of which ara iINsulod of guarantood by a tudets! of stato agoncy
(rcluding Londor il Londor g gueh an insttuticn) L andor shatl apply tho Funds 10 hoy tho 0sCtow (Homs | enaar imay nol chatge 10t holding and
applying tho Funds, analyzing the account of vardying (he oscrow tomg, untess Londet pays Borrower inturest on the Funds and apphicab o law
potrnty Lendur tomaku such achalgo Horrowor and L gndat tnay agroe siywniling thatintorost shall be pmd onthe Funds. Unioss an agroormont s
made or apphcadblo law reguires Inte10st to b pad, Lendar shall /ot BO tetod (o pay Bortowar any INtoi108t of oarrwngs onthe Funds Lendor
shal! give to Botrower, without chargu, an annual accounting of tha Funds showing Clndits and dotite to the Funds and tho putpose fot which
vach dobttotho Funds wasmadeo The Funds nro plodgod ag additionai socunty 191 1ho $ums socuIvy by this Secutty Instiurnont ~

it tho amount of the Funds hold by Lender, 1ogothor with tho tututd monthly paymmonts of Funds payablo phot 1o tho due dates of tho
05CIow 110IMg, §hall 0«Ceod tha amount toQuired Lo Pay tho gscrow ttarna whan dus, tho 0:coss shatt bo, nt hontowor's option, mithet prompily
1opmd to Botrowor of crodited to Bottower on monthly paymants of Funds ILihe armount of 1tho Fungs hold byt gndet 1 hot sulhicient to pay the
oscrow itoms when duo, Hottowor shall pay Lol onder any armowt Necessaty Lo Make up tho GuhGieNcy 1N LNV OF MONN PayIMEMs aa 10qurod by
Londo!

Upon payment in fyll of all surng sncured by thig Secunty insttutnont, Londot shall promptty 1elund to Dostowor any Funds held by
Longer. It undot praagiph 19the Property 19 sold of acquited by Loendot, Lendo! shall apply, ho iatet than immaoediatoty pnot 10 thy sale ol the
Propetty of its acquisitien by Lendot, any Funds hoid by Lendor al the Litne of apptcalion as o Crodit aganst tho swMe soculed by thie Socunly
ingtiument

3. Application o Payments. untess apphcablulaw proviaes othotwise, allpaymunts 1ocoivod by | andotundot pategraphe Yand 2
shall bo apphiod tist, tolatz chriges dua under thao Noto, 8OCOoNd, 10 PIepayMmont ChAatges dua undaert thy Noty, thitd, 10 smow ks payeabie undor
paragrapn 2, lourth, tointeras /L, nndiast, to puncipal due

4. Charges; Liens. 1oin<wor shall poy all latey, asses3ments, chatgos, 1Nos and INPosItons attnburablo Lo the PLopenty wich may
attain prionty ovor thig Secunty Instrurio/it, and 10asenold paytnents or ground rents, it any. Liottowor shall pay thoso obligsthions i 1he rmanhor
providod in patagraph 2, ot il not paid Al mannor, Bortowor shall pay thorn on irne ditoctly to the parson owesd payrnant. Boitowo! shal
promplly tutrgh to Landor all nolices of ameasts 1o bo pard undet s patagraph f Borrowor imakas 1hoee {Payrmoets S octly, Bortower shatli
promptly haish 10 L onder 1ocoiple ovidanc ¥ ' 1o aymonts

Botrowor shalt promptly cischargo any.(on which has protity over Ihig Socunty [nstiwnent uioss Botrowet (a) 8gtoes 1y whing 10 1tho
paymont of the obhgation securod by the honin ¢ mat el accoptabie 1o Lender, (b) contesis in good fath the ion Dy, Ot Yolorwis agmint
ontorcement of tho hann, g al PIOCYRUINGR which i Tho L ondor's upivon 0porate to provert tho untoicarnont of 1o an of tottetuo of ary pan
of tho Proponty, ot (C) secutes 1om the holdor of tha hen an ¢ Jroemont satiglactory 1o L ondor gub ordinatlirgg the hento vy Socutily Ingtrument. i
Londer dutetnunes thal any pant of 1ho Propetly 18 subjectio i inh which may sttmn phonty over tiug Secunty Insinumernt. Lendat may oo
ttotrow ol anotc v identitying thohion Bottowor shall satisly (2060 0f FAKO 0o of 1n0te of the achions got torth above wiltun 10 days of tho giving of
aobcy

8. Hazerd (InSUrance. torowor shall keep t(ha mprovor:ahte how ousting of hotoalter oracted ontho Property inewed aganat loss
Ly Mo, nazardu whukiwg withnihe tetmettendged coverage™ and an,: olhor hagzatds ot which | andot 1oQues inswarce Tivs ingwance shalibe
Mantaned 1n the amounts and ot tho penods tnat Lendor 1oquites  Tho /surance cartign providing the ingulance ’holl Lo chosen by Botrower
subeCt Lo L endut's ADOIOVAL which shall N0 DY U RSONAD)Y withheld

Al inguance policion and tonaw Als shall Lo acceptadlo tol undor ardazitinciudo 6 standed Mogage claude L oixie! shall havo the
ngnt to hotd tho palicios anct 1enowals H Londu: toquitos, Bortowor shall proripib ¢rzeta Landor all tecopls Of peid prenume and 1onewel
nOLCes INthe ovent 011084, (1Orrawat sRAH Give BIOINPL NOLED 1V TV INRWIANCY Cartar i L ondar Lohdet may rmeko Prool of 1088 H N Made
promptly by Blortowor

Uniess Londor and Horawor ohorwise agige in witing, insutanco Proceods shatl oo Wphiod to restorahon of ropmr of the Property
damagod. it the 1eatoration of oD Mt 19 ECONOINCAlly 1eanibIo AN L 015’ YOCUNTY 18 hOt 10K TONLU 21 108101 8110N OF 1Op QT 18 HOl BOC ONONUC Blly
loasidlo 0! Londot's socunty would DO 109g0nad, tha IgwWANce HIOCHoeds shall bo apphod 1o 2he.surms secred by this Socunty Instrument,
whethe! or not then duu, with any 0icoss pard to Borrower I tattowut abandons the roponty, 0 028 hol angwor withwn 30 days o notco frorn
tondor that tho insurance carmal hag olterod 10 sultlv aciaim, thanl endor May COHVCT the INYUINICO [ 1OC4eds | ONJO! May Use [ho PIOCooUs {0
oD ! Of 108L01e tha Prop oty of 10 pay SumMms 8ocuted by g Socuily instiurmont, whathot of not thon L 1Ry J0-day pehod will bogin whonthe
notiCy 13 givon

Unlags Londar and Dorowut 0lhotwise agroe in whiting, any atptication of H1ocvouds 10 phrcipal 8221 not oxtend o posipone tho due
date of the monthiy payrnonts reforred to in paragraphs 1 and 2 of change tha ammourt of the paymonts it unde’ parngraph 19 the Propotty 1s
acquired by Lender, Botrowar's tight to any INsurance policios and Proceods 1esulling (1om aamago to 1ho 19p oty plar 10 the acqusiion sheii
pasatolendor 10 the ortent of the surng socured by this Socunty INSliumont immaediatoly PHot 1o the acusmtion

0. Preservation and Maintenance of Property. Leaseholds. iorrowat shall nat Yusttoy, 3aMage, oSy stantially change 1he
Propanty, allow tho Propurty to dotericiate of convmil waste [l thig Socutity Instiumant 5 on a taasonold, Bottower sl comply with 1ho
provigions at tho lease, ard f Borowaer acquites toa Litlo to the Propotty, tho (88301018 and 190 Litle ghall not MOLYo UNLY Lo W8 8g10es 1o the
motgornin witing

7. Protection ot Lander's Rights In the Property; Mortgage Inswrance. i lorowar tals 1o portolrn the covorants 8nd
agIeOIMents contained inthig Sucurity Instturment, of there s alegal procoading that may sigidicantty alfoct Lander's nghly intho Proporty tsuch
as 0 procevding 10 donktuplicy, probate, tor condomnation or 10 onlOICy laws Of tQuintions], then Londet may o ofvl pay {of whatovo! o
NOCossaty to protect the valuw ol tha Proporty and Londor's nghts inthe Proporty  Lunder's achions may iciugo paying 8ny sums secutod bye
tton which has priohty over this Secunity Instrument, appoeanng in coutl, paying (00¥0Nablo allonovs' [0os and antenng onthe Propoity 1o make
10D MY Aithough L onder may tako action under thus patagraph 7, Lendo! doos not havo 1o Yo 8o

Any amounts disbutsed by L ondor undoer thvg paragiaph 7 shall bocome addiiunal dobtof (Jorrowor secwod by tivg Sucutity Ingtiumont.
Uniess Bottowor and Londot agree 10 othot torms of payrnent, thoso amounts shali boar intotast 11orm tho date of diIsbusement at the tiolo inte
and shatl b e payablo, withintotest, upon nolice trom L andor to Borroworroquosting payment

§L2E9506
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It Londer toquirod mortgage insutanco 0s a condiion of making tho toan socurod by this Secunty Ingttument, Botrowet shall pay tho
prormums requiied 1o Mantain the nsuranco N offect until such himo as the requirement 107 tho NSUIaNCe LOHTUNALES 1N ASCOIEBNCD with
Borrowet's and L ondet's walton agreemont ot applicablio law.

8. Inspection. Londor or its agent may make roasonablo ontnos upon and inspoections of the Property L endat shall give Bottowet
NHOLCO atthe ime ol or priot to aningpoection specitying roasonablecause lor the ingpoction.

Q. Condemnation. The procouds of any award of claim lor darmagos, dinect of CONSequontial, INCONNOCHON wilth ANy CoNAMAAtion
of othet Laking of any pait ot the Propurty, or for convayance inheu of condemnation, arohoroby ass:gned and shaltbo paidto L onqger.

inthe gvont of atotal taking of thu Property, the procoeds shallbe appliod to the sums 80cured by thug Secunity Instrument, whethet ot not
thon dus, wih any orcess paid to Borrower. Intho evont of a partialtaking ol the Proporty, unioss Borrowor and L ondaer othorwise agroo it wiiting,
tho sums securod by this Secunty Instrument shall be reduced by tho amount of the procoods muitiphed by the lollowing fraction (a) the (ota!
amount of the sums socuted immodiately bolore the taking, dividad by (b)the lair market value of the Propoity irnimaodiatoly befota tho taking.
Any balanco shalibopmdtc Boitower

it the Propotty 1s abandoned by Bortowet, onil, altor notice by Londor 1o [Jorower that tho condomnor oflo1s to make an awaid o gottla a
ctaimtot damages, Bortowor tarlstorospond to Lendor within 30 days aftor the dato tho nolico 1S Qiven, L ondor 18 authontized 1o colloct and apply
tho ptocoeds, ot its ophion, mthot Lo tostoration of topmr of the Proporty o Lo the surms secutod by this Secunly Insttumont, whethot of not thon
dua

Unlogs Londar and Bottowes othatwist agtoe 1inh whting, any apphcation of Hrocoeeds 1o phncipol shall nol extond ot postpono the duo
date ol the monthiy paymaents telottod Lo patagiophs Y and 2 orchange 1he amount of such payments

10. Borrower Not Released; Forbearance By Lender Not a Walver. Lxtonsion of the tirne ot payment or modification of
amorhization of the sums socutod by thus Secunty ingtrument granted by Lender to any succossor in interest of Borrowar shall not oporate to
1elvaso the lhabilty oihe onginal Borrowor of (loitowor’'s succossois inntotust Londor shall not bo 1equiredy 10 COMMENCE PIOCESdINGS 80 aINS!
ANy SUCCAS3o! 1IN ntutout of toluse to exland tune (ot paymont 0 othotwisp Modity amortization of the surns socuwod by thug Socutity Ingtiument
by toason of any deme g made by tha ouginal Bortowat of Bottowns's BLCCOSSOIS ININLOIYSE. Any tothentance by L ondor in exeiCiGing any nght
of turmady shalinot bo a:vav or of o prociuda thaarotcisy of any Lyt of 1omody

11. Successov:c ~ad Assigns Bound: Joint and Several Liability: CO’“QHU! The covonants and agiownonts of 1hg
Secunty Instrument shall/owns? 224 buneht thu BUCCUSSOtS afwt Astipng of L onder any Bonowor, subjoct 10 the provisions of patagraph 17
Bortownr's covenants and agtvonarts shall bo (it and severol. Any Bottowot who co-81gNns this Socunily Instiurmnont bl Jous Not oxocute the
Note (a)isco-sigming this Socuntynst ament oniy to morlgago, grant and convoy that 3ottowot's interost intha Propotty undot the torms of tiug
Secunly Instrurmant, (b) s not porsoriatly obligated 1o pay tho sums soacuted by thig Secutity instrumeont, and (C) agreos that L ondeor and any othot
Borrowor may agrow Lo vxtond, Mod:L, 1o oat of Make any BCCOIMNAUationt with 1og ety Lo thy 1oty of this Secunty Ingtiument o the Ncte
without that Borrowor's congont

12. Loan Charges. ifithuloan seadrel by this Socutity INStrumeont 18 8ubjoct 1o 8 law wiuch suls Mannum 1oanchalgos, and that low
18 hinally intetpiolod 80 that thointerost of othet 10an #7.2tgos collectod o1 to bo Coloctud (NCONNECHON with the toan 01C0ed tho porrwiied hmity,
then (a) any swch loan chatgo shall be 1oducod by ho ainount nocnysaty 10 10ULCo 1ha chatga Lo the HOVLOG hirat, and (L) 8ny swms airosdy
collectod trom Dontower which 0«co0dod pormitied isv's viiliborolundod 1o Botowar. L andut ray chooso to mako te tofund by regucing the
precipal owod under tho Note or by making a ciect payreurttoBotowo! H arolund roduces puncipal, the teduction wall bo tioatod as a pariial
PrepaymMont without any prop aymort chargo undur the Not)

13. Legisiation Aftecting Lender's RIghts. it or:zient or orpiration of appicablu faws hag tho atloct of 1Nonny ahy Provison
of the Noty of thig Socunty Instrument unontorcoablo according Lo itetaitng, Lundor, at 48 opLon, May teQuWI o tTuadialo Dayment intull of alt
UMY gaCuted by thig Secutily INstiumant and Mmay Ivoke any 1Mo J1og parttod by patagraph 19 It L ond gl 0 orCisos g Bphlhion, L ond o shall
tak v tho stop s Rpecitiod inthu gucony paragraph ol patagroph 17

14. NOLIC®S. Any notico to Bottowor providod 1o 1n thig Soculty ‘nrtrutnent shall bo given by Golvenng ot by IMANG U Ly st Cinss
mat uniogs appPhcabio 1aw 10quI08 uBo of anothor Mmethod The notico shall bo ditectod 1o the Property Addrosy o nny othoet address [1otowo!
dosignates by notico 1ol onder Any Natice 1o Londor ghalt Do given by Hirgt ciess tHmt 1o Londor's addross stated hatoin of any othot addIess
Londat dos:gnatos by notico 1o lottowor Any notice provided forin thg Sacuity agriutnoent shall ba doemed 10 have boon Qivon 1o 3ottowet ot
Landot whent givan as providod inthis paragraph

18. Qoverning Law: Severabllity. trus Socutty Ingtrumont shatt bo governod 5. ledul i Law and 1o taw of the )NSEICHON in which
tho Propetty 1 tocatod tntho ovons that any provision of clause of this Socunty instrumont (i lho Notu conticts with apphcablalaw, such contlict
shall not altoct oiher pirovigions of this Secunty Ingtturment of tho Note which can b givon aiiast sithout the conthcting ptovision 10 1e orxtthe
ovisiong of ttvs Socunty Ihgtturnent and tho Note ate dociared to be sovarablo

18. Borrower's Copy. Hoirower shall o given ono contorrned copy of tha Note and oi-thva Setutity instrumon

17. Transter of the Property or a Beneticial interest in BOrrower. it aii or any pait 0%z Poprarty of any intetos! in il ig soid of
trangtortod (of it abonohcial intotestin Borawor 18 801 O1HANETRIEY ANG BONOWY! 18101 ANBIUINL HOIBO 1) wirOoul | 0NAeI's PO whillen Consent,
Londer may, atilts oplion, rquire madiate Hayrnont i tull of all suths gocutod by this Socutily Ingtiutnany Howover, Itvg oplioh ghall not bo
WIOrCised by L ondur il 0eorcise 18 p1obitod Ly tadataliaw as Of tho Uate of thue Socunty Instrurnont

I Londet 01orcigue this option, Landot shall give Bortowst notico of accoloration Tho notice shall proide 7 nanad of not loss than 30
Jay tomihe date the hotico IR dalverod ot mMaitod wittwh winch Ho11ow ot must pay &l surmg secuwred by (e Socunty Ziavanent 1 lotowor fars
Lo pay 1hogo sums pnot 1o the ovinrabion of thg punod, L smgor 1hay inwvoke By 100108 POHITHHOG By thug Sacunily gt2ament wilhowut furlther
noLice of dqumand on fforrowa

18. Borrower's RIght to REINSIALG. 1 uctowur mots coltmn conditions, Bonowar shall have the nght 1o havs £ AT0corment of tvs
BCutty InStEnont discontingnd ot any e prot ta tha aatier of (6} D daye (00 Bch other potiod a8 applicablo (e iay spocily tor
toingtatornest) hotore salu of the Proputy putsuant to any HOwor of Salo Contmned b this Secunty Instiuimor rd, ot (L) oty ol & pudgrnornt
anforcing tivg Socunity Ingtiumont Thosa conuitions ore that Bottow gt (6) pays L onget gl sutrw which thoh would Do due under tue Socunty
fngttumant and the Note had no acceloration occutiad, (D) cures any doelauit of any 0ihet Covohants of AgIoomMoents, (¢) hays all orponsos
WCUod inentorcing this Socunty irgtiurment, inciuding, but not lirmited 1o, 1easonabio attoineys’ {oos, anag {<)takos yuch aclion ast endor may
reasonatly toquiro Lo agsute that tho henh of g Secutily Instrumont, L endet's tghite o the Propoity any Bottowor's vbligation to pay the sums
SOCUW0d Dy th Socunly Indtigmaont shall continge unchangod Upon reinsiatomant by Bottowet, thia Socutly Instrumont and the obligations
securua hotuby shatt remain hully oftoctive as i no accoloration had occwiod Howovat, tiug ngiv to 1oinstate shall not apply in the casy of
accoleration undor patagraphs 13 or 17

ALL BORROWERS MUST INITIAL EACH noe(%ﬁﬂ_ e - ————
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19. Acceleration; Relfiadies. LefGer shall giveno to8or! prioF{o aCTeleration Toliowing Borrower's breach

of anycovenant or agreament In this Securily Instrument (but not prior to accesleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b)the action required tocure the default; (c) a
date, not less than 30 days from the date the notice Is glven to Borrower. by which the default must be cured. and (d) that
taliure tocure the default on or before the date specified In the notice mayresult in acceieration of the sums secured by this
Security Instrument, foreclosurs by Judicial proceeding andsale of the Property. The notice shall further Inform Borrower of
theright toreinstate after acceloration and therightto assert inthe foreciosure proceeding the non-axistance of a defauit or
any other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or bafore the date specified in
the notice. Lender at its option may require immaediate payment in full of all sums sscured by this Security Instrument
without further demand and may foreciose this Security Instrument by Judicial proceeding. Lender shall be antitied to
coliect all expensas incurred In pursuing the remedies provided In this paragraph 19, Including., but not iimited to,
reasonable attorneys’ fees andcosts of titie svidence.

20. Lender in Possession. Upon accoleration under patagraph 19 of abandonmaent of the Piopotty, and af any ime piot to the
axpration of any panod of redemption folowing ju-Nicial sale, Landar (iInpetson, by sgont of by puicially appointed recover) shatt be ontitled to
ontof upon, tako possession ol and manage the Propeorty and to collect theo tents of the Propetty :ncluding those past duo. Any renls cotiected by
Lende! of the 18coivel shall be appliod hist Lo payment ol the costs of managemeont of the Picperty and collection of rents, including, but not
timited to, tecaiver's 10os, promiums on 1oCeiver's bonds and reasonablo attorneys’ 1e6s, and thon to tho sums secured by this Secutity
Instrument,

21. Releasa. upon payment of alt sums socured by this Security Instrumoat, Lendor shatl relaase thig Secunity Instrumont without
cha:gu to Bottowat d0i'owsr shallpay any 1ecotdation costs

22. Walver ur Homestead. Boirowor waivos allnght ot homest ead oxormplion inthe Proporty.

23. Riders ty thix Security Instrument. it ono or moro ndots aro oxecutod by Borrower and rocotdod togother with this Secunity
Instrumant, the covenans .07 agroemonts of oach such hdo! shati be incoiporalod into and shall amend and supploment tho covenants and
agreoments of this Secutity (st ument as it Ihe nidet(s) wetd a pan of this Secutity Instiumaent.[ Chock applicable box(os))

K ]Adwstabte Rate Ride: (CJCondorminium Ridor [J2-4 Fermity Riger

{T]Graduated Payment Ridiat (T JPianned Unit Devetoprnent Ridet
{CJotnerts) [specity])
B8Y SIGNING BELOW, Botrowor accopts anc agroes (o tho tetms and covonnnmizmno inthug Socunty inslrumeont and in any ndei(s)

otocutod by Borrowor and rocordoed with it. ) &, ” %
/(L)L ‘ /)/)‘? {Sos!)

CHARLES J. MELKA © Z§orrower

ﬁé’icuuﬁ 7Yk, ...(So0))

«AJRA A, MELKA —Botrowo!
[ Smase Balew ThH Line Tr Loknewiedpment ]

Srate oF SLERAINQLS..

COUNTLIY OF L1

b THRLHNRRRR LGNSR . o ceeceeeeeaeol. 8 NUTOYY PUDIC 10 aNd f0r 681 cOunty 0na 8laL7, 2 horaby cortty that
CHARLRS..J.. MELKA AND_LANBA.A.. . MEAKAL HVSDANQ. AND.WLFE ........._....... P9Iwonsiy oppooied
before mo and s (a0) known of proved o me 10 bO the poison{s) who, boing Informed ol the corionts ol the lotegaing
ingtrumont,  have ;aecutod same, and acknowlodgad  sad  imattumont 1o bo I.’jg.lﬂ fryo ang voluntety oct
(s, hor, thow)
and deod and that cenaesel Y e eenaal Q1OCULAU Sait INSLIUINONL 101 LD DUIDOBOS BNY usOS IhoIYiN SOt forth,
(he, who, thoy)

Witnoss my hand and otticiat woat thus | AN ceieenenae IO O L [ ORI - 38

My Cormmusaion tapiroy < S :
/

Notuy ' Pyb

s matiumant was piobaOt by CHAMP ) QN FERERAL/SAY.INGR . ANR. \QAN. ASSOS KA 1ON oo

*OFFICIAL SEAL®
Judith A. Horyza
Notary Public, Srato of Hiinols
My Comemnission Lxpiros 9/9/91

THE MORTOAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE
FORM CURRENTLY IN USE.

LOAN (0: 038-0018682) PAGE 4 OF 4 FNMIGD/vVargion 60




UNOFFICIAL COPY




UNQFEEICIAL COPY .

DJUSTABLE RATE -

( Year Troasury Inciox - Rate Caps)

THIS ADJUS TABLE RATE RIDER ismado tivs 2981 dayof SEPTEMBER .19 go  .ondss
incorporates into and shall by desmed (o amend and supplement the Mortgaga, Daod ot Trust o JQLUVI‘Y Deovao(the
“Socunty instrument”) of the same date given by the undersigned (the "Botiowat") to sacure Botrows!'s Adpusiable
Rate Note (I1ne "Nots") ta CHAMPION FEDERAL SAVINGS and LOAN ASSOCIATION

S (ine MLender ) of the same date and covaring the propatty desctibed in
the Secutity instrument and tocated at:

9 WOORGRESY .. e WEMONT G e ... 80439
( Piopenty Addioss )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreornonts maue inthe Security Instrument, Borrower ang
Lendar further coverat &nd agres as {ollows:
A. INTERES™”. RATE AND MONTHLY PAYMENT CHANGES
The Note providus /or aninitial interast rate ot
payments, as follows:
4. INTEREST /1272 AND MONTHLY PAYMENT CHANQES
(A) Change Dates

The interest rate | will pays/na: <hange on the tirst day of OCTOBER .10 91, and onthal day every 1210

month thergalter. Each date on whichimy, intarest rate could change is called a “Change Date "
(8) The Index

Beginning with the first Change Dute, m:intorest rate will be based on an Indox. The “index" is the weakly average yield on United
States Treasury securities agjusted to a constar: maturnty of 1 year, as made availabte by the Federal Reserve Board. The most rocent ingox
figure availabie as of the date 45 days Delore each r.naige Date is calied the "Curtant Index.”

IIthe Index is no longer available, the Nota Holder will choose a new indox which is based upon comparable intormation. The Note
Holder will give me notice of this choice.

(C) Calcutation of Changes
Befare sach Change Date, the Noto Holdut will caictina my now interost rato by adding TWO AND 787100
__peicentage points ( 2.750 %)IC the Cutrent Indox. Tho Note Holder will Inen round the tesutt of this additon
10 the neatast one-gighth of one percantago point (0. 125%) Subje .t 10 the limits stated in Saction 4(D) below, this rounded amount will be
my now interast rate until tho next Change Date.

The Note Holdeor wilt then detorming the amount of thg montalv psymant that would bo sulticient to tepay the unpaid prncipat that
I am expeocted to owe atthe Change Date intull on tho matunty date at my Newintotost 1ate in substiantially equal paymeonts. The result of this
catculation will be the new amount ol my monthly payment.

(D) Limits on Interest Rate Changes
The interost rate | am requited to pay at the first Change Dato will nol be /»sate! than 9.900 % orlessthan
... 8.800 %. Thotoatter, my intorest rate will naver be increased or decreased sn Ny single Change Date by mare than two
porcontage Paints (2.0%) from the 1atn of intarest 1 have boen paying tor the praceding twoive/months. My interost 1alo will novet be greator
than  13.900 %
(E) EHective Date of Changes

My new intorast rate will become oftective on gach Change Dato | will pay the amouri oiny new monthly payment beginning on

tho titst monthly payment date after tha Changa Date until the amount of my monthily paymaont cha ges.again
(F) Notice af Changes

The Note Holdat wilt (qotiver of maitto me a notice of any changos inmy intoro st tate and the amos .ol my monttly paymeont
belora the eftective date Of any chango. The notice willinctude information requirod by 1aw 10 e given ma and itso the titte and telophone
nuUMBbar of a person who will answer any question | May have regarding the Notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORNOWER
Unilorm Covenant 17 of the Secutity Instrumant (s amended to 1ead as folows:

Transfer of the Property or a Beneficlal interest in Borrower. It all 0 any part of the Properly or sny iNtoro’skin it 1S solQ of
transtorred (or it a bonahcal intargst in Borrower is SOI Of transtonad and Borrower 1$ not a natural Porson) withowt Lendar's prot wiiten
consent, Lendar rmay, atits option, requite immediate paymentin tull of all sums socurod Dy this Sacutity INSttumom. Howoves, this option
shall not b vxercised by Londer it axorcise 1s PIoNiILIEY Ly federat law as of the date of (us Secutdty Insttument Londot aiso shall not
oxprCise this option it (a) Borrower causos to be sudmitted 1o Lunde! (intormation requ ¢ by L.onge! 10 avaluato 1he iNlended trans!eroe as
anew loan were beng mado to the transteree, and (D) Lender reasonably 4etoimings that L.ondor's socutity will not ba impairod by the i0an
assumption and that the nsk of a breach of any covenant of agrasment in thus Secutity INStuMment is accoptabie 10 Lender.

ALL BORROWERS MUST INITIAL EACH PA #X/ly

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2: Singlo F’(r'wlv ‘Fannie Mas/Freddio Mac Unitorm instrument Form 3111 3/88
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s Tothe oxtont permattad by upnu @ llo @@ P M 'S consant ta the inan
assumption. L.ende! may aiso roquife tho uans moo 10 Sign an assumplion agioemen accoptablo 1o Lender and that obligates thw

transieroo to koop alt the promises and agrooments made intho Note andin s Sgcunity Instrumont. Boariowot wilt continue (o 1o obh(atod
undor the Note and thes Socunty Instrumeont uniess Lendor 10108s0s B3orrowor in wiiting

ItLandetr axarcisos tho ophon Lo reQuate immadiate paymantin 1ull, Lender shall give Botowes nobce of accolgranon The nonce shiall
provide a petad of not less than 30 days from the ¢ate the NOLC 1S dalive:ad of malsy withity which BoHowe! must [y ol S1¥ns secwod by
this Secunty Instrument. I Borrowet tails to pay those sums prioe ta the expu ation of 1tes Heriod, L.enyer ay invoke any 1emewies petmilted
by this Security Instrtument without furthet notice or demarnd on Borrower.

BY SIGNING BELOW, Botrowar accents and agteos (o tho tatms ana covenants containad in thws Aguustable Rate Ride!

[HLQW Wl (sem)

cuantés J. MELKA ‘Borowor

e SO Y cha T 1)

URA A. MELKA ‘Bowower

LOAN I1D: 038-0018882)3
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