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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ..... 2EETEMBER..
19 90 . Theimorgagoris ... JAMES. M..MCGRATH. ANR. . PATRICIA. A.

e e O m R me e eemnsbieemeee e e (CBOPFOWEr™). This Security Instrumentis givento...
................... et .BANK..QF. . HOMEWOOD.......... creeereernraressesnansessesteniensennnneee ey WHiCH 18 OFgamized and existing
under the laws of ... STATE. QF..ILLINOIS . and whose addressis ...2034..Ridge - -Road -
.............................. Hemewoad, . ILllinod 8. e e Lender™).

Borrower owes Lender the nrincipal sum of ... SIXTY..FIVE. THOUSAND. .AND NO/1QQ. . .« o a..s...
......................................................... Dollars (U.S. $...65,000..00......). This debt is evidenced by Borrower's note
dated the same date as this ScZurity Instrument (**Note™), which provides for month'y payments, with the full debt, if not
paid earlier, due and payable on’ .5.(;.'1‘95.5.3... JZOPZO ........................................ This Security Instrument
secures to Lender: (a) the repaymercof the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of ait o(bCr sums, with interest, advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (¢) the performance of Borrower’s covenants and agreemenits under this Security Instrument and
the Note. For 1his purpose, Borrower doe her:by mortgage, grant and convey to Lender the following described property
latedin ... ISUTUUUROPSOUUUUPOINPPPRRTURPRRII:. P COOK. .. et County, Iilinois:

The North 130 Feet (excert the West 555 Feet thereof) of a Tract
of Land described as folluvie: That portion of the West Half of
the South East Quarter of Saction 36, Township 36 North, Range
13, East of the Third Principal Meridian, lying West of the
West Line of the Public Highway Commonly known as Governors
Highway (Except therefrom the North 843.30 Feet of said Tract
and also except therefrom the Sout). .25 Acres (Highways and
Roadways excepted), in Cook County, Zllinois.

PIN  28-36-400-019 -

90454589

which has the address of 179506‘”‘”'“0:'5} Highway
{Straet
Hhnows 60430 . ... (“Property Address™);
{{p Code)

Homewood

Toal THER Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, tents, rovalties, nuncral, ol and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a part of the property - All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng s referred toin this Securnity Instrument as the “Property.”

BORROWER CoOviNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbruances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanats with

limited variations by jurisdiciion to constitute a uniform security instrument covenng real property.

LLINOIS--Singie Family—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
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It Lender reguired mortgage insurance as a condition of making the lnan secured by this Security Instrument,
Borrower shall pay the premiums fequired 10 maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
asmigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award < settle & claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderds carchorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the surns secures oy this Sccurity Instrument, whether or not then due.

Unless Lendir :nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datw’of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Relcased; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
maodification of amortizal1ee of the sums sccured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall ne? opcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required «o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an srtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wanver of or preciude the2xzeCise of any right or remedy.

11. Successors and Assigns Bound: 'oint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind snd ben'sfit t1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and serecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te ' m5 of this Security Instrument; (b) is not personally obligated to pay
the sums sevured by this Security Instrument: and (-1.agrees that Leader and any other Borrower may agree to extend.
modify, forbear or make any accommodaiions with 1egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the luan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlereit or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: 12, any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: ' sims already coflected from Borrower which exceeded
permatied himits will be refunded to Borrower. Lender may choose 1o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowesr. i s refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under ihe Note.

13. Legislation Affecting lender’s Rights, If enactmemt or exaravion of applicable taws has the cffect of
rendeting any provision of the Note or this Sceurity Instrument asienforceable accrrding 1 ts terms, Lender, at its aption,
may require immediate payment n full of all sums sccured by this Security Yasirument and may invoke any remedies
permitted hy paragraph 19. If Lender excrcises this option, Lender shall take the tteprspecified in the second paragriaph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mathing 1t by first class mail uniess applicable law requires use of another method. The nntice shall be directed to the
Property Address or any other address Borrower dssignates by notice to Lender. Any nasice to.l.ender shall be given by
first class mainl to Lender's address stated herein or any other address Lender designates by notice tuy Barrower. Any notice
provaded for i this Secunity Instrument shall be deemed to have been given to Borrower or Lender/whicn given as provided
i this paragraph

1S. Governing Law; Scverability.  This Sceurity Insirument shall be governed by federal‘tow and the law of the
wendiction w which the Property is located. In the event that any provision or clause of this Security lnstrument or the
Note conthets with apphicable law, such conflict shall not affect other provisions of this Security Instrutacrt or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Secunity fnsivument and the
Noteare declared to be severable.

16. Borrower’s Copy. Horrower shall be given one conformed capy of the Note and of this Security Instroment.

$7. Transfer of the Property or a Bencficinl Interest in Borrower. If all or uny part uf the Property or any
inferest m it is sold or transfesred (or of a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persond without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity Instrument, However, this option shall not be exercised by Lender if excercise is prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exerones this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a pesiod
of not less than 3G dass trom the date the notice 1s detivered or mailed within which Borrower must pay al) sums secured by
this Secunty lastrument 15 Hoctower fuls to pay these sums prior to the expiration of this period, 1 ensler may imvoke any
remcdies pernitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to hase
entorcement of this Security Instrument discontinucd at any time prior to the earhier of: {a) § days (or such other period as
applicable law may speaify for renstatement) before sale of the Property pursuant 10 any power of sale contamed i thas
Sceurty Instrument . or th) entey of a judgment enforcing this Sccurity Instrument. Those conditzons are that Borrower:
(a) pavs I ender all sums which then would be due unaer this Security Instrument and the Note had no acceleration
occurred, (hy cutes any default of any other covenants or agreements; (¢) pays all expenses incurred in enforaing this
Secunty fstrument. includmng. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assufe that the hen of this Secunty Instrument. Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this nght 1o reinstate shall not apply in the case of acceleration under paragraphs tlor 17,

6859106
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