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MORTGAGE

THIS MORTGAGE(("Security instrument®) is given on SEPTEMBER 21ST
19 90 .The mongagoris DOUGLAS BARTON AND ELLEN BARTON, HIS WIFE

("Borrower*). The Security Instrumaent is given to LOAN AMERICA
FINANCIAL COTPCRATION, , which is organized and existing
under the laws of the (12 e 0f FLORIDA , and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 3301/ {"Lender”).
Borrower owes Lender the rhincipal sum of ONE HUNDRED SIXTY S1X THOUSAND F1VE
HUNDRED AND NO/130

Dollars (U.S. $ 166, 500.00 ). This debt is evidenced by Borrower's
Note dated the same date as this “acurity Inatrument (*“Note”), which provides for monthly payments, with the full debt,
il not paid earlier, due and payabie on OCTOBER 1ST, 2020 . This Security instrument secures to Lender:
{a) the repayment of the debt evidenc s~ b, the Note, with interest, and all renswats, extensions and modifications; (b)
the payment of all other sums, with inlerest, 2Zvanced under paragraph 7 to protect the security ot this Security Instrument;
and (c) the performance of Borrawer's covenants and agresmants under this Sac .. ity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, gr=niand convey to Lender the following described properly iocated in

COOK County, Htinois:

De O

UNIT ’H’ IN THE 3759 NORTH KENMORE CO«wOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RE.L ESTATE: LOTS 4,5 AND 6 IN BLOCK
4 IN BUCKINGHAM’S SECGOND ADDITION TO LAKEVIEW IN THE NORTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 L2ST OF THE THIRD PRINCIPAL
MERIDIAN, IMN COOK COUNTY ILLINOIS, ACCORDI'G'TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26666349 ATTACHED AS EXHIBIT ‘A’ TO
THE SURVEY TOGETHER WITH ITS UNDIVIDED PERCEN/ASE INTEREST IN THE
COMMON ELEMENTS. PIN #14-20-219-42-1008
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which has the address ot 3759 N. KENMORE, UNIT # H CHICAGO

|Street} {City)
Hhnos 60613 (*Properly Address”),
{2 Code)

TCGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, aghis,
appurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereasfier a part af the property. All replacements and additions shail aiso be coverad by this Security instrument.
Al of the foregaing is raferred 10 in this Security Instrument as the “Property.”

BORAROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform covenants with
umuted variations by jurisdiction 1o constitute a uniform security instrument covering real propenty.

LLINOIS--Singie Famdy - FINAFHLMC UNIFORM INSTRUMENT
UYL VIS 07799
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It Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shal! pay the premiums required 10 maintain the insurance in etlect until such lime as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. inspection. Lender or its agent may make reasonable entrias upan and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Proparty, or for coriveyance in lsu of condemnation, are hereby
assigned and shali be paid 1o Lender.

in the event of a total taking of the Property, the procesds shall bs applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, in the event of a partia! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; {a) the 1utal amount of the sums secured immediately
betore the 1aking, divided by (b) the fair market value of the Propserty immediately before the taking. Any balance shail be
paid to Borrower.

) the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor olfers to
make an award or settle a claim tor damages, Burrowaer fails to raspand to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceueds to principal shall not axtoné or
postpaone the due cate of the monthly paymaents referred 1o in paragraphs 1 and 2 or change the amount of such Sayments.

10. Borrower | ‘ot Refessed; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modiicat.on of amon’>ation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowe: ska'i not operale 1o release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be rearad to commance proceedings against any successor in interest or refuse to extend time for
paymant or otherwise midi'y amortization of the sums secured by this Securily Instrument by reason of any demand made
by the onginal Botrower or [anirower's successors in interesi. Any forebearance by Lender in exercising any right or remedy
shall nol be a waiver of or prec’udn the exercise of any right or remedy.

11. Successors and Assigne drund; Joint and Severai Liablilty; Co-signers. The covenanis and agreementa of this
Saecurity instrument shall bind anc. “enelit the successors and assigns of Lander and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenantzand agreemaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the |lo’a'(a) is co-signing this Security Instrument only to mortgage, grant, and convey
that Borrower's interest in tha Property under the terms of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Security instrume :t; a1d () agrees thal Lender and any other Borrower may agree to extend,
modily. torbear or make any accommodatione with 1agard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Losn Charges. It the loan secured by this $ecrlty Instrument is subject to a law which sets maximum loan
charges, and tha! law is finally interpreted su that \iienterest or other loan charges collacted or to be collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge ta the permitted limit; ani (b) any sums already collected from Borrower which exceeded
permittad limits will be refunded to Borrower. Londer may chorse to makae this refund by reducing the principal owed
under the Note or by making & direct paymen1to Borrower. I( a ratund raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nute:

13. Legisiation Affecting Lender’s Rights. if enactment or exgi7.\n of applicable laws has the ettect of
rendering any provision of the Note or this Security Instrument unen’or.sable according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Sel:u’ itv instrument and may invoke any remedies
permitted by paragraph 19. i Lender exercises this option, Lendar sh=.itake the steps specitied in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrumant riiall be given by delivering it or by
mailing it by first class maif uniess applicable law requires the use of another carsnnd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.ar; rotice to Lender shall be given by
first class mail 10 Lender's address stated harein or any other address Lender desigratas by notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrov er ot Lender when given as provided
in this paragraph.

15. Governing Law; Severablilty. This Security instrument shail be governed by tederal ia"- und the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this ieci ritv Instrument oy the
Note conflicts with applicabie law, such contlict shall not affect other provisions of this Security iz.at”ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secv ity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy )«s'rument.

17. Transfer of the Property or a Beneticial interest in Borrower. If all or any part of the Property or a0y
interest in it is sold or transferred (of if a beneticial interest in Borrower is sold or transterred and Borrower is not a natural
person) withoul Lender's prior written consant, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lander is exercise is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed wiihin which Borrower must pay all sums secured by
this Security Instrument. if Borrower {2ils 1o pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrumaent without further notice or dJemand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinuad at any time prior to the eartier of: (a) 5 days (or such other period as( >

QUM 2 IR PAT T T B

applicable law may spaecity for reinstatemaent) betare sale of the Property pursuant to any power of sale contained inthis
Security lnstrumant; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrowaer: -t
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleration (o
occurred, (b) cures any default of any other covenants ar agreements; (c) pays all expenses incurred in enfarcing this Py
Securily instrumant, including, but not limited to, reasonable attorney's feas; and (d) takes such action as Lender may «2
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s 'C"
-

obligation to pay the sums secured by this Securily instrument shall continue unchanged. Upon reinstatement by
Borrawer. this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
cccurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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UNOEFEICIAL: COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST day of SEPTEMBER ,1990 , and is incorporated inio and shall be
deemed w0 amend and supplement the Mortgage, Doed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) 10 secure Borrower’s Note o

LOAN AMERICA FINANCIAL CORPORATION (the "Lender™)
of the same daie and covering the Property described in the Security Instrument and located at:
3759 N. KENMORE, UNIT # H, CHICAGO, IL 60613
(Property Address)
The Property inchuies a unit in, together with an undivided interest in the common clements of, & condominium project known as:

3759 NORTH KENMORE CONDOMINIUM
(Name of Condominium Project)

(the "Condominium Project”). If the owners association or other eatity which acts for the Condominium Project (the "Owners Associ-
ation™) holds titic (o property for the benefit or usc of its members or sharcholders, the Property also includes Borrower’s interest in
the Ownicrs Association and the uscs, proceeds and benefiss of Borrower's interest

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Bosrrower and
Lender furthes covens ¢ and agree as follows:

A. Condominium Obligstions. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. % he “Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (it) by-laws; (i) codr o regulations; and (iv) other equivalent documents. Borrower shall prompuly pay, when due, all dues and
assessments smposed pursuar: w.he Constituent Documents.

8. Hazard insurance. So kg as the Owners Association maintaing, with a gencrally accepied insurance carrier, a “master” or
“blanket” policy on the Condominiuris Project which is satisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hward< L :nder requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provisiz« in Uniform Covenant 2 for the monthly payments to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance o's the Property: and

{ii) Borrower's obligation under Unitcim Covenant S to maintain hazard insurance coverage on the Property is deemed
sauisfied o the extent that the roquired coverage is oovided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance prcecds in Jicu of restoration or repair following a loss to the Property,
whether 10 the unil of 10 common clements, any procecas 7ay wle to Borrower are hereby assigned and shall be paid to Lender for
application 0 the sums sccured by the Security Instrument, wia any excess paid to Borrower.

C. Public Liablilty insurance. Borrower shall take st ch actions as may be reasonable 10 insure that the Owners Association
mainiains a public liability insurance policy acccptable in form, anouni, and exicnt of coverage to Lendcr.

D. Condemnation. The proceeds of any award or claim for <asages, direct or conscquential, payablc to Borrower in connection
with any condcmnation or other taking of all or any purt of the Propeity. whether of the unit or of the common clements, or for any
conveyance in licu of condemnation, are hereby assigned and shalt be pa'd #5 Lender. Such proceeds shall be applicd by Lender w the
sums secured by the Security Instrument as provided in Uniform Covenant ©.

E. Lender's Prior Consent. Borrower shall not, except afier notice to L cnvier and with Lender’s prior writicn consent, cither
partiion or subdivide the Property or consent to:

(i) the abandonment or wermination of thc Condominium Project except for 7oandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condmnation or emincent domain;

(ii) any amendment to any provision of the Constitucnt Documcnts if the proviz« i is for the express benefit of Lender;

(i1) termination of professional management and assumption of sclf-management oi > Nwners Association; or

(1v) any action which would have the cffect of rendering the public liability insurance ~overage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrawer docs not pay condominium ducs and asscssments when due, thin Lender may pay them. Any
amounts disbursed by Lender under this pasagraph F shall become additional debt of Borrower secured ty uie Security Instrument.
Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear inlcrest from the dav of disbursement at the
Note ruie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominiuia Rider.
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DOUGLAS BARTOM ELLEN BARTON

MULTISTATE CONDOMINIUM RIDER Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
MFCD2061-12/R87 50-500167-2
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