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SCHAUMBURG, IL 60173

RECORD AND RETURN TO:
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240 80464733
SCHAUMBURG, ILLINOIS 60173

—_ (Space Apove This Line for Recording Data)

THE TERMS OF THIS LOAN MORTGAGE 0057476299
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

TWLS MORTGAGE ("Socurity Instrument”) is given on  SEPTEMBER 20 , 1990
The mortgagor is WENDY C. MARTIN, DIVORCED NOT SINCE REMARRIED

tBorrower). This Security Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CORPORATION . which is organized and sxisting updet the Taws of
THE STATE (I’ MINNESOTA , snd whose addeass is 425 ROBERT STREET NCRTHE, SUITE 500
ST. PAUL, MiNMNESOTA 55101-2019 {"t.ander").
Borrower owes Lendiw A principal sum of

FIFTY THOUSANE FOUR HUNDRED AND 00/100

Dollars US. $ 50,400 00 L This debt iv evidenced by Borrower’s nota dated the same date as this
Security instrument ("Note”), v m:% provides for monthly paymants, with the full debt, it not paid sarhier, due and payabie
omn OCTOBER 1, 1997 . This Security instrusmant sacures to Lender. La) tho repayment of the Jobt evidenced
by the Mote, with interest, and = renewasls, extensions aw! moditications; (b) the payment of #il other sums. with interesat,
advenced under paragraph 7 to protct tha security of this Security instrument; and o) the perfurmanco of Sorrower’s
covenants and agreemaents under this Seraity Instrument snd the Note. For this purpone, Borrower does heiaby mortgege.
9r st and convey 1o Lender the following de crihed proparty /vcated in

COOK County, litincis:

DEPT-01 RECORDING $17.00
SEE ATTACHED RIDER FOR LEGAL DLSCRIPTION T#1111 TRAN 6707 09/24/90 15315300

30597 ¢t A H—-PO-464734
COOK COUNTY RECORDER

07-30-300-008-1019

winich has the addvess of 1331 KINGSBURY DRIVE-UNIT 1 . RINJOVER PARK

(Street) (City)

Minois 60103 ("Property Address”);
(2w Coam)

TOGETHER WITH all the improvements now or herealtar erecied on the property, snd al’ susements, rights,
sppurtenances. rents, royaities, mineral, oll and gas rights and profits, water sights and stosk snd '/ ¢ xtures now or
heveafter a part of the property. All replacements and additions shall also be covered by this Security instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbared, except for encumbrances of record Borrower
warrants and will defend generally the title to the Property against all claims and demands, sub ject to any encumbrances of
record

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering real property.

lm GQVEWTE] Borrower and Lender covenant and agrae as follows:
l 1. PAYMENT of PRINCWAL and IN'I’SBEST, PREPAYMENT and LATE OHAHGEQ__] Borrower shall promptly pay when due
the principal 0f and interest on the debt avidenced by the Note ond any prepayment and late charges due under the Note.

90164734

RLINOIS - Single Family - FNMA/FHLMC INIFORM INSTRUMENT
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UNOFFICTALCOPY

THIS CCNDOMINIUM RIDER is made this 20TH day ot SEPTEMBER ,1990 ,
and is incorporsted intc and shall he deemed 1o amend and supplement the Mortgage, Deead of Trust or Security Deed ithe
*Secwrity instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”)
of the same date and cavering the Proporty described in the Security Instrument and located ot

1331 XKINGSBURY DRIVE-UNIT 1, HANOVER PARK, ILLINOIS 60103

{Property Addrasa)
The Property includes & unit in, together with an undivided interest in the ts of, o condominium peojeat
known ss. LARKSPUR

{Neme of Condominium Project)
fthe “Condominium Project”). If the owners sssacistion ar othar entity which acts for the Condominium Project ithe
"Owners Associstion”) holds title to property for the benefit or use of its membaers &+ shareholders, the Property also
includes Borrower'’s interest in the Cwners Associstion and the uses, proceeds and benefits of Borrower's intsrest.

CONDOMINIUM COVENANTS. In addition tc the covérants and agrecmients made in the Security Instrument,
Borrower and Lender further covenant and agree as folinws:

A. Condor .niiwn Obligations. Borrower shall parform all of Borrow+t’'s obligatiisng under the Condaminium Project’s
Constityent Documen?s. The "Constituent Documents” sra tha: (' Declerdion or any other document which creastes the
Condominium Projcct. i} by--taws, liii} code of regulations, and (ivl othar anuivalent documents. Borrower shall promptly
pay. when due, alt dues 7 A/ assessments imposed pursuant 1o the Constituant Docunvents.

8. Hazerd Insurzce So long as the Owners Association maintains, with » genarsily accepted irsurance carrier, a
*master” or “blanket” polic/ 21 the Condominium Projoct which is satisfactory to Lernder and which provides insurance
coverage in the amounts, forv (he periods, and against the hazards Lender requires, including fire and haxardn inciuded
within the term “extended cover Q¢.” then:

{i} Lender waives t' provision in Uniform Covenant 2 for the monthly peyment to Lendar of one - twelfth of
the yearly premium instaliments for h/zard insurance on the Property. snd

(i) Borrower’s obtigation unier Uniform Covenant S to maintain hazard insurance coversge on the Property is
deemed satistind to the extent that the requiraad ~oversge is provided by tha Ownars Association poticy.

Borrower shall give Lender prompt notice of any lspse in required hazsrd insurance coverage.

In the event of a distribution of hazard /asurance proceeds in lieu of restoration or repair following s 1oss to the
Property, whether to the unit or fo common elemer (s, sny proceeds payvable to Borrower are hersby assigned and shall be
paid to Lender for application to the sums securad b, t'.e Security Instrument, with any excess paid to Borrower.

C. Public Lisbility insursnce. Borrower shall t ke such actions as may be reasonable to insure that the Owners
Association maintaing a public liabiity insurance policy acciptat le in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cla!™ for damages, direct or consequential, paysble to Borrower in
connection with any condemnation or other taking of all or any rart of the Property, whather of the unit or of the common
olements, or for any conveyance in tieu of condemnation, are h(rety assigned and shal) be paid to Lender. Such praceeds
shall be applied by Lender 10 the sums secured by the Security instr..me st as provided in Uniform Covenant 9.

E. Lander's Prior Consent. Borrower shall not, excapt aftur actica to Lender and with Lender’'s prior written
consent, either partition or subdivide the Property or consent fo:

(Y the sbandonment or tarmination of the Condominium Pro’sct, pt for aband ent or termination

requited by law in the case of substantial destruction by fire or other casual'y or ’a the case of a taking by condemnation

or eminent domain,;
(i) any smendment to any provision of the Constituent Documents i® tiww arovigion Is for the express benefit

of Lender;
Gid) termination of professional managemint and assumption of self —~-mang jemant of the Owners Association;

or

tivl anwy action which would have the effect of rendaring the public liability insurs ce coverage maintained by

the Owners Assotistion unaccoptable to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessments whan due, the ( I mder may pay them.
Any amounts disbursed by Lender under this parsgraph F shall become additionsl debt of Borrower 4o ured by the Security
Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear ir(erust from the date
of disbursement at the Notle rate and shall be payable, with interest, upon notice from Lender to Bo rorver requesting

payment.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this Condominium Rider.

WENDY C TI -Borrower

(Seal}
-Borrower

{Seal)
~Borrower

{Seal)
~Borrower
{Sign Original Only}

DPS 044
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- THIS BALLOON RIDER is made this 20TH dsy ot SEPTEMBER . 1990, and is incorporated into and shati
be deamed to amend and supplement the Morigage, Deed of Trust or Deed to Sacure Debt (the “Secuwrity Instrument”) of the ssme

date given by the undersigned (the "Borrower™ to secure the Barrowaer’s Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

(tha “Lendar”) of the same date and covering the property described in the Security instrument and lacated at
1331 KINGSBURY DRIVE-UNIT 1
HANOVER PARK, ILLINOIS 60103

(Property Aacoress)
The interas? rate stated on the Note is catied the “Note Rate.” The date of the Note is calied the "Note Date.” | understand
the Lender may tramafer the Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, the Security
tmtrument and tivis Rider by transfer and who is entitied to recsive payments under the Note is called the “Note Holder.”

ADOITIONAL COVENANTS In addition to the covenants snd agreements in the Security Instrurmaent, Borrower and Lender
further covenant snd agres as follows (despite anything to the contrary contained in tho Security Instrument or the Note):

1. CONDITIONAL P'GHT TO REFINANCE

At the mat .ty date of the Note and Security Instrument (the “Maturity Date”), ! will be able to obtain a8 new foan (“New
Loan") with a new Matur's; Date ot OCTOBER 1 , 2020 | and with an interest rate equs! to the “New Nots
Rate” daterwnimed in sccrawnce with Section X below if al) the conditions provided in Sections 2 and 5 below are met (ths
“Conditional Retinancing Co’-wn”l. If those conditions are not met, | understand that the Note Holder is under no obligation to
retinance or modify the Rote ro.tn extend the Maturity Date, and that | will have to repay the Note from my own resources or
tind 8 londer willing 10 lond ma s nongy 10 repay the Note.
2. CONDITIONS TO OPTION

11 | want to exerciso the Conditiorst Refinancing Option st meturity, certain conditions must be met 53 of the Maturity Oate.

These conditions are (1) | must Ll be thas owner anct occupant of the property subject to the Security instrument (the

Praperty”). (2) § must be current in my MU Ny payments amd cannot have been more than 30 days late on any of the 12

scheduled monthly payments immadiately . ecoeding the Maturity Date; {3) no lien sgainst the Property (axcept for texes and

special sssessments not yet due and paysbie) o' aer han that of the Security Instrument may exist; (4] the New Note Rate cannot

be more than 5 pertantage points above the Nute Rate; and (5) 1 must make a written request (¢ the Nole Woider as provided in
Section S below.

3. CALCLRLATING THE NEW NOTE RATE
The New Note Rate will be & fixed rate of interes’ ~1ual to the Federal Nationa! Mortgags Association’s required net yield

for 30-yesr fined rate mortgages subjact to a 80-day mandat~ry delivery commitment, plus one~hait of one percentage point
{0.5%), rounded to the nearest one -eighth of one percentage [.oinl {0. 125%) (the “New Note Rate”). The required net yvield shsll be
the applicable net yield in effect on the dats and time of day 0’ the Note Holder receives notica of my election to exercise the
Conditionst Refinancing Option. 1t this required net yield is not svui’able, the Note Holder will determine the New Note Rate by
using comparabls intormation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above I8 10 ¢ eater then 5 percantage points sbove the Naote Rate

and i) other conditions requirad in Section 2 sbove are satisfied, the No’Z Holder wil) det ine the t of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) ac.ruad but unpaid interest, plus (c) all other sums |
will owe under the Note and Security instrument on the Maturity Date (assun)ing iy monthly payments then are current, ss
requited under Section 2 sbovel, over the term of the New Note at the New Note Ps’ s in egual monthiy payments. The result of
this caiculation wil! be the amount ot my new principal and interest payment every mumin i:ntil the New Note is fully pald.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at laast 60 calendar days in advance of the Maturi 'y D~te and sdvisa me of the principsl,
accrued but unpaid interast, and all other sums | am axpected to owe on the Maturity Date. (Ti)e Note Holder also will advise me
that | may exercise the Conditional Retinancing Option if the conditions in Section 2 sbove ase me.. The Note Hotder witl provide
my payment record information, together with the name, title and address cf the person representing (h~ Note Holder that ¢ must
notity in order to exercise the Conditionai Refinsncing Option. 1f | meet the conditions of Section 7 3 uve, { may exercise the
Conditional Refinancing Option by nohfying the Note Holder no later than 45 calendar days prior to tha P4aturity Date. The Note
Hotder will calculate the fixed New Nots Rats bassd upon the Federal National Mortgage Associatiol’'s aoplicable published
raquired net yield in effect on the date and time of day notification is recsived by the Naote Holder and as c it lated in Section 3
above. | will then have 30 calendar days 10 provide the Note Molder with acceptable proaf of my required ownership, occupancy
and property Jien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Nots Rate),
new monthly payment amount and 3 date, time and place at v:hich | must sppear to sign any documents required to complete the
derstand the Note Holder will charge me » $250 processing fea and the costs associasted with updating

required refin ing. |
the titte insurance policy, if any.

BY SIGNING RELOW, Borrowaer accepts and sgrees to the terms and covensnts cantained In this Balloon Rider.
y N *
% _(L-_ll/_finlﬂ_/'_____is-.u (Seat)
WENDY C. TIN Borrower 8orrower

- (Sesl) (Seasi)
8orrower
(SI0M ORIGINAL OMRLY)

Borrower

MULTISTATE BALLOON RIDER -- Single Family — FANNIE MAE UNSFORM INSTRUMENT
FORM 2180 12/89

DPS 309

teLyvos




R : SEBIIE T

UNOF




Y S N e R i e R N EE R

e e WUNOQEEICIAL G QRN . s05757525

Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest trom
the date of disburseament at the Note rate and shall be payable, with interest, upon notice from Lender to Boreswert
requesting payment.

It Lender required mortgage insurance as a condition of making the 10an secured by this Security Instrument. Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

[ 8. INSPECTION. |Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notica at the time of or prior to an inspaction specifying reasonable cause for the inspection.

| 9. CONDEMNATION. | The proceeds of sny sward or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds mulitiplied by the following fraction: (a) the total amount of the sums secured immadistely
before the taking, divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrauwer.

it the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemaor of fars to make
an award or settl” © claim for damages, Borrowar teils to respond to Lender within 30 days after the date tie notice i
given, Leader is'auttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whather or not then due.

Uniess Lendar an( B rrower otherwise agree in writing, any application of proceeds tao principal shall not aatend or
o3tpone the due date o/ th) monthly payments referred to in paragraphs 1 and 2 or hange the t of such payments.
f 0. BORROWER NOT ALEASED; FORBEARANCE BY LENDER NOT s WAIVER. | Extansion of the time for psymant or
modification of amortizatio:: 7¢ the sums securse by this Security Instrumeant granted by Lender to any successor in
interest of Borrower shail not o7.erste to ralease the liability of the original SBorrower or Borrowaer’s successors In interest.
Lender shall not be required te / .mymence proceadings against any successor in interast or refuse to oatend time for
payment or otherwise modity amortiz dun of the sums secured by this Security lnstrumant by reason of any damand made
by the original Borrower or Borrower's urcassors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be 2 waiver of or preciude the exerc'ac Of anyrightorremedy. =~
. 11 SUCCESSORS and ASSIGNS BOUNC JOINT and SEVERAL LIABILITY; CO-signers._The coverlents and agreemaents
of thus Security Instrument shall bind and bersfi} the successors and assigns of Lender and Borrower, subject to the
proviscons of paregraph 17. Borrower’'s covenanis un aqresments shail bs joint and saveral. Any Borcower who co-~-signs
thes Security Inmstrument but does not execute the V2 (r. {a) is co-signing this Security instrument only to mortgage, grant
snd convey That Borrowaer's inferest in the Property inder the terms of this Security Instrumant; (b} is not personaity
obligsted to pay tho sumns secured by this Security Instrumint; wnd (c) agroas that Lender and any other Borrower may agree
to sxtend, modify, forbear or make any accommodations \vith ragard to the terms of this Security Instrument or the Note
without that Rorrower s consent.
{__12 LOAN CHARGES. | If the loan secured by this Security 'ast-ument is subject 10 » 1aw which sets maximum loan
charges, and thst law is finally interpreted so that the interest 7/ 1ther loan charges collected or to be coltected in
connection with the losn erceed ths permitted limits. then: (a} any such loan charge shall be reduced by the amount
ary to redh the charge to the permitted timit; and (b) sny sums »'-a2ady collected from Borrower which exceeded
permitted limits will be retunded to Borrowar. Lender may choose to maks is refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund redudes priscipal, the reduction will be trested as a
partial prepaymant without any prepayment charge under the Nots.
| 13 _LEGISLATION gfgg_ta_upw_x__;_u_ggg-gkg;ggr_g.‘J it enactment or expiration o? soplicable laws has the effect of
rendering sny provision of the Note or this Security instrument unenforcesbie accoriin, to its terms, Lendar, at its option,
may require wnmaediate payment in full of all sums secured by this Security Instrumant and may invake any remediss
permitied by paragraph 19. It Lender exercises thix option, Lender shall take the steps tp.cified in the second paragraph
of paragraph 7. _
' 14, NOTICES._)AW notice to Borrower provided for in this Security instrument shall be give s hy delivering it or by
mailing it by tirst class mail unless spplicable law requires uss of ancther method. The notice 71’ be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Loaser shall be given by
tirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Barruwer. Any notice
provided for in this Security Instrument shall be d d to have b given to Borrower or Lender when 3iv)n as provided
in thes paragraph. .
[__15. GOVERNING LAW. SEVERABILITY, | This Security tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security (nstrument or the Noate
which can be given effect without the contlicting provision. To this end the pravisions of this Sacurity inatrument and the
Note sre declased to be severable.

16. BORROWER'S COPY. ] Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. TRANSFER of the PROPERYY or s BENEFICIAL INTEREST in BORROWER.. [If afl or any part of the Property or any
interest in it is sold or transterred (or if a beneticial interest in Borrower is sold or transterred and Borrawer ia not »
natural person} without Lender’'s prior weitten consant, Lender may. at its option. requite immediate payment in tull of all
sums secured by this Security Instrument. Howaver. this option shall not be exercised by Lender it exarcise is prohibited
by federat law a5 of the date of this Security instrumaent.

It Lender exorcisas this option, Leander shall give Barrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or maited within which Borrowsr must pay all sums sacured by
this Security Instrument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Baorrower.
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