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MORTG AGE

21t day of

THIS MORIGAGE made this Sepcaber , 19 20

between __ Jeffrey R [
hereinalter referred vo as "Mortgagor") and the

LINCOULN NATLUNZAL: BANK OF CHICAGY (hereinuafter referred to as "Mortgagee').

WHEREAS, Mortgagor is indebted to Mortgegee in the priaclpal sum of gpe hundred

_JHEHHQLJ?%ELJﬂuuuuuuLjkanfﬂ_and_ﬂﬁflﬂp L
DOLLARS, 125,000.00 y which indebtedness is evide..wd by Mortgagor's

Note dated :;ﬁﬂﬂiﬂmhﬂt 21 » 19 _9g _ (hereinafter refoured to as the
“"Note"); and

WIHEREAS, the Note provides for interest to be charged under 1he Nuts from the

date hereof to and including __Septeaher 3Q, 1991 is _ _pight ra” ninety one hundreths
percent (____g.9n0 __ %); and

WHEREAS, during the remaining term of the Note, interest shall te charzed on

the balance of principal remaining from time to time outstancding at a rate

equal to three _ bercent (3 0p #) above the weekly averoge yield on United
Staten Treasury Securities adjusted to a constant maturity of one year (hereinafter
ceferred to as the "Index"); and .

WHEREANS, the Notc provides for initial monthly instalments of nine hundred eigh?z
}

_rinc dollars and 46/100 Dollars -
o the first of each month communcing with Octuber 1 , 19 90

with the bglance of the 1nde33edness, if not sooner paid, due and payable on

1

September , 20 .
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evm, Lnira R orah, Moty youl tu secure the payment of the Note with interest

Lroerr ooty tree geayuent 0Of all othier sums with intecest thereon advanced in

@oiLt tae nerearta tu protect the gecurity of thls Mortgage, and the performonce
of tn. _unwenant. and asreemsivs of Morctgagor herein contained. Mortgugor

ACws Lersly RULUlEidge, gCant and convey the Mortgosee the tollowing described

real ocatate loctel in the Cuunty of Cook » State of _1311ingis :

Unit 1s together with its undivided percentage interest in the common elements
in 1235 H. Nrightwood Condcainium as delineated amd defined in the declsration
recorded as document No. 27011660, in the Southwest { of section 29, township
40 North, range 14, Easat of the third principal meridian, in Cook County,
Illinois.

14-22/3,5~091-1002

vescianent lax No.

12,5 W. Hrightwood Rear
o Cricigo, illinois 50614
‘nerein “troperty Address").

N

whicn fias the adiress of

e liER with all the improvements now or sereafter erected on or attached

toe tne property, and all easements, rightey appurtenances, rents royaltlies,
sineral, oii and gas rights and profits, wsiwr, water rights, and all fixtures
new o hercafter attached to the property, 11 of whicn including replacencnts
and acditio.ns thereto, shall be deemed to be und remain a part of the property
coversa by this Mortgage and all of the foregoi:: togzether with sald property
fo: the lewsehsld estate it the Murtgage is on a ‘casehold) ere herein referred
te ao the Pbremises."

Mustgegor copvenunts Lthe Xorigagor is lawfully selzed wf Sthe estate hereby
cunveyed and has tie right to mortgage, grant and convey. g . bPremisnes, that
tre: Urewaleses b unencumbered and Mortgagor will warrant art.defend ,enerally
tue Litle to tas Premises against all claims and demands, subjoct to any
declarations, casements or restrictions listed iu a schedule o) exceptions

to covesaxe in any title insurance policy insuring Mortgagor's iriterest in

tac Premises.

§CLY31:06

IT IS5 FURTHER UNLERSTOOL THAT:

1. Mortgagor shall promptly pay when due the principnl of and ilutelect
1 the indebtedacss evidenced by the Mote, and lute charges as provided in
the Note, and tac principal of and lnterest on any future advancea secured
by this Mortgage.

2. in additiocn, Mortgaror shalil:

(a) Promptly ra2palr, restore or revuild any improvement now oi hercattar on
tne property which may become damages or destroyed. :

(b) Pay immediately when due and payable all eneral taxes, special
taxes, special agsessments, water charges, sewer service charges and other
taxes and charges against Lhe property, including those heretofore due, (the
monthly payments provided in the Note in auticipoation of such taxes and chucges
to be applied thereto provided said payments are acluully made under the
terms of said Hote), and to furnish Mortgugee, upon request, with the original
or duplicate receipts thereof, and all such items extended against said property
shall be conclusively deemeda valld for the purpose of this requir:ment.
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" Feoopo tue impryovenents now existing or hereafter erectoed
On e projeerty dnntured agpinsgt loss or danagie by fire, lightning, wind
Ltorm or such other hasards , s Mortgagee may reasonable require to be
insareld againsgt under policies providing for payment by the insurance
companies of nondes sufficient either to pay the cost of replacing or re-
priring the same o to pay in full the indebtedness sccured hereby, in
Such cunganies throuch such agents or brokers and in such form as cshall be
satisfactory to tortyyy <, witil saild indebtedness is fully paid, or in the
Gase of foreclosarey unt il expiration of the period of redemption; such
inourance pulicies, including additional and renewal policies shall be
delivered to and bept by Hortgapee and shall contain a clause satisfactory
to Hortpagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
colicct and comprundne, in its descretion, sign, upon demand, all receipts,
vior beert el rerleases required of 1t by the insurance companiess; application
Ly Mortpayssce of any of the proceeds of such insurance to the indebtedness
hereby secwed shall not excuse Mortgagor from making all monthly pay-
ents unt il dwe indebtedness is paid in full.  In the event of a loss,
tor“papor shall pive pronpt notice to the insurance carrier and Mortgapee.
Mortyngree may make proof of loss if not made promptly by Mortgagor. All
ronewas tolicies shall be delivered at least 10 days before such insurance
shiall ewdgro, ALl policies shall provide further that Mortpagee shall
receive/ 1 days notioe prior lo cancellation.

1) Comngoleete within a reasonable time any buildings or
ing rovencnts Guv_or al any time in process of ercction upon said property.

() Koen said Premises in good condition and rvpair with-
Gut wante and tive foom any echanics o other Lien or claim not expressly
subrdinated Lo the licnhereof,

(N liot suifer or permit any unlawful use of or any nuisance
to exist on said remises o) Lo diminish nor impair its value by any act
ur s ion o act.

Gy Comply with all requirements of law or municipal ordi-
Danees with roopeect to the Premosdscond the use thereof.

(h} Comply with the provisions of any lease if this Mortgage
i on a leaschold.

(i) Pay the premiwe for awe-iife, disability or other insur-
ance 11 Mortgapgor shall procure contracts of ansurance upon his life and
disability insurance making Mortgagee assighee teramder.  In such event
and upon failure of Mortpagor Lo pay the aforesoid premiuwms, Mortgagee may
a1y the premiuns for such insurance and add said-pagrents to the principal
indebtedness secured by this Moptgage to be repaid In-the same manner and
without changing the anount of the monthly paynents, wiless such change is
try nmtual oconsent.

() In the event this tortgape is on a unit in.2 condaninium,
perform all of Mortgagor's oblipations under the declaratior oo-covenants
creating or governing the condominiun, the by-laws and regulatizns of the
condominiun and the conustituent documents.

J. Any sale, conveyance or transfer of any right, title or inter-
¢St in e Premises or ary portion thereof or any sale, transfer or assigment
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of tortgage:, constitute a default hereunder on account cof which the holder of
the Nole secured hereby may declare Uie entire indebtediiess evidenced by said
liote to be immediately due and payable and foreclose this Mortgage imnediately
or at any time such default occurs.

W, In the case of a failure to perform any of the covenants herein,
or Lf any action or procesding is conmenced vhich materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcemnt, or arvapgenents or proceedings involving a bankrupt or decedent,
ortpapgee may Jo on Mortyyor's behalf everything so covenanted; Mortgapgee may
also do any act it may deem necessary to protect the lien hereof; and Mortgagor
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will repay upon Jemand ony nonies paid or disbursed, inceluding reasonable
attorneyst foos cnd cxpensesy by Moertpopes for any of the above purposos and
sucl sendes togoetheer withy bnterest Clieereon al Lhe hi;')n_";t ralte fop which Lt
is then lawful Uu eontract shall becone 5o nuch additional indebtedness
fezrely secured and miy be included in any decree foreclosing this Mortgage
and be paid out of the rents or pruceeds of sale of said Premises if not
vtriIwise paid. It shall not be obligatory upon Mortgagee to nxquir.t_ into
the validity of any lien, encunbranes, or claim in advancuw monies as
aborae authorized, but nothing herein contained shall be construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hercunder; and Mortgagee shall nob incur any personal liability because of
anything it may dJdo or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee'!s right to accelerate the maturity of the
indebtedness secured by this Mortgape or to proceed to foreclose this
thortyye.

. Tige 15 of the essence hereof, and if default be made in
prrforvaice of any covenant herein contained or contained in the Note or
i making «ury payment under said Hote or obligation or any extension or
renewal ftweeof, or if proceedings be instituted to enforce any other lien or
Ghiarye upiusony of the Premises, or upon the filing of a proceeding in
Lo ruptey My o against Mortpapor, or Mortgagor shall make an assipgnment
for U bepetiio i his creditors or if his property be placed under control
of or in custodZ/of any court or offlcer of the government, or if Mortgapor
alb-ndons the fremisis, or fails w pay when duce any charge or assessment
C.nether for lnsuisice premiuns, mintenance, taxes, capital improvenersnits,
poazezesier Of anoteer 2iit, o otherwise) inmposed by any condominium, town-
tepgar, cooperrative ol bar cwners! group, then and in any of said events,
Hortyapee 15 heroby authordized and empowered, at 1ts option, and without
af fecting the iy hervbylcrcated or the prior':ty of said lien or any right
o) Mortgagee heroewndor, to dec lu--, withoat notice all suns secured hereby
Lwediately due and payable,-@ether or not such default be remedied by
1w Lragor, and apply Luwanl the paynent of said mortgage indebtechess and
nondes of Mortgagor held by Mortgapee, and said Mortgagee may also immediately
jrocoed to foreclose this Mortgage,/and in any foreclosure a sale may be
Mmrk: of the Promises en macse Wwithout the offering of the several parts
Sejearaately.

6. Upeon ther commencenent of aryy foreclosure proceeding here-
ety the oourt In whiche such Lill is fileld way at any time, either before
o atter nale, and without notice 1o Mortgagpr . -or any party claiming weler
him, and without vpad to the colvency of tortgegor or the then value of
Geridd Premises, or whether the same shall then be oceppiod by the owner of
Wi esquity of revdkanplion as a homestead, app()int aeoeiver, with power to
muage And rent and to collect the rents, issues andd profits of said
Promines during the pendency of such foreclosure suit/wid the statutory
porriod of redoamption, and such rents, issues and profics, when collected,
mry ber applicd beforse as well as af ter the foreclosure sala), towards the
primiveat of U ndebtodness, costs, Laxo.,, insurance or ol.ner' atens neces-
sarey for the yxo-.er‘tzun and} preservation of the Premises, intluling the
evpeenses of such recelvership, or on any deficiency decree whetlier there
ber a Jdocrae therefor in personam or not, and if a receiver shall’ b appointed
hee sieall rewailn in possession until the expiration of the full perlicd
allaar~l Ly statute for redesption, whether there be redemption or noc. and
mitil the insumce of a deed in case of sale, but if no deed be issucd,
witil the expiralion of the statutory period dum.ng which it may be is ,und
and no lease of said bremises shall be nullified by the appointment or
vnuy in possession of a receiver but he may elect to terwminate any lease
Dzt osre o thee Lien hervofs aned wgeon foreelosure of Lud Premises, Lthere shall
—allowed and included as an ac nuunl indebtedness in the decree ot
(e all expenditwes and expenses topether with interest thereon at the
vate Of TWENTY ( 20 %) per annum, or if said rate of interest
i nigher than pemmittoed by state Llaw, which may be paid or incurred by or
in behalt of brigapee for attorneys' fees, dp[mcubu" fees, court costs
and costs (which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Mortpapee may reasonably deem necessary either to prosecute such
suit or Lo evidence to bidders at any sale held pursuant to such decr=e the
true title to or value of said Premises; all of which aforesaid amounts

I
’
[ox
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Loojraliesr Wit interest as nerein provided chall be Umediately due and payable
g Mt ror i coraection with (a)  any proceeding, including a probate or
Lo cnpt oy proovssding Lo owhiich either party hercto shall be a party by reason

A thi s Nortpagie o the Note hereby scoeured; or () preparations for the
coawcnecent of ey suit for the forecloswe hercofl after the accrual of the
siat v foreclose, whether or not actually comenced; or (¢)  preparations

tor tree Jdefonse of or intervention in any suit or proceeding or any threatened
orocantemplated sult or procceding, which might affect the Premises or the
coarity herets i the ovent ot a foreclosure sale of said Premises there
e b Nirnl be petid out of e procceeds thervof all of the aforesdaid Ltemes,
Creenn Nee epntire indebtedness whether due and payable by the terms hereof or

ot sl the dnterest due therceon up to the time of such sale, and the overplus,
Lt oy, sherkd be paild to Mortpagor, and the purchaser shall not be obliged to

s Lo the application of the purchase money.

7. Lt o of the L for paynent or modification or amortiza-
Vies of tree g, csecuresd bLyotnko Moetpame prarcted bep Mortpgagpee Yo any Gucocensor
i interéat of Mortyagor shall not operate to releage inoany mwguieer Lhes
Plapilitywof the original Mortgagor and Mortgagor's successor in ihterest.
Hortgagec/shall not be required to comience proceedings against such successor
Srorefuse o oxvend thne for payment or otherwise modify amortization of the
coan secursed Wy it Mort gaper by reason of any demand made by the original
Vorteapor and TG papor's Successor bn interast,

8. Ny forehbearanoe by Mortpagee  in exercising any right or
traeely hesrcweder op/oitherwise af forded by applicable law, shall not be a waiver
of v preclude the axercise of any such right or remedy.  The procurensnt of
incurswce or the paymend f taxes or other liens or charges by Mortgagee shall
tot e a wadver of Moptpagess's right Lo accelerate the indebtedness secured
lry thels Mortpogne.,

9. ALL remedics oovided in this Mortgage are distinet and
cunutative Lo any other rightl or/odmedy under this Mortgage or afforded by
L or equity and may Le exervised concurrently, independently or successively.

1. The covenants, comained herein shall bind and the rights
becrsogcder Shabd dnues: Lo, the fespective bhucoessors and assipgns of Mortpagee
cod Portpagrcr sub et to the provisions OF saragraph 3 hereof. ALl uovenants
cued o aprvenent s of Mortpapor sheddl be Joint e several.

il Licopt to e estitent any notidesshall be required under
applicaire ose Lo b plwen in rgoUer maaer, ony ssetice to Mortgagor shdll be
slven by omedbing, such notlee by ceptified mall adlrecssed to Mortgagor at the
Pregerety Addre s, or at cuch other adklress as Mortgapse.may designate by notice
to Mortpagmee s provided herein and any notice to Mortpagsee shail be piven by
coeptificd mall, retum peoeipt requested to Mortgageo's address stated herein
or to such othuer address as Mortpagee may designate by rotice to Mortgagor as
providled herein.  Any notice provided for in this Mortgage, fhall be deemed to
tdve becn given to Mortgapor or Mortgagee wh a given in the ‘maprnar designated
hegein.

1/, Upon payment of all sums secured by this Mortgage', HMortpagee
shall release this Mortpage without charge to Mortgagor. tMortgagoe/shall pay
all oosts of receordations of any documentation necessary to release dhing
Mortgag:.

i3, Mortgagor herssbhy waives all right of homestead exemption in
Lhiee Prendoes and grants Lo Mortgage: the right to inspect the Premises at all
pectsoretober Clmees aned accscs theereto shall be persnicted for that purpose.

i, Mortgapor assigns to Mortgagee and authorizes the Mortgagee
1o nepotiate for- and oollect any award for condemation of all or any part of
tive Premises.  Hortpopgee may, in its discerelion, <pply any such awardd to
amownt s due hereander, o for restoration of the Fromises.

. LE Mortpapor 15 a corporation Mortgagor hereby waives any avl
Al rigits ot redoamption from sale under any order or ckcree of foreclosww of
this Mortpa: , on 1ts own behalf and on behalf of each and every person, except
decres o judgnent creditors of Mortgagor, acquiring any interest in or titie
to the Premises subsegquent to the date of this Mortpgage.

(L33t
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16. This fortygage shall be governed by the law of the
jurisdiction in which the Promises ace lecarted. In the event one or more
of the provicion: contained i this Moctgayge shall be prohibited or
invalicd under applicable law, such provision shall be ineffective only to
the extent of such peohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITHESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, Illanois.

sz e

ey R. Wescott, an unmarried man

STATE OF ILLINOIS)
)ois.
COUNTY OF COOK )

1, the undersigned, a NHotary Public {n and for sa:.d county, in the
State afores aui, DO HERBBY CE (I"[‘Y THAT )0 £
LL’lJL 'l J&JJI _f.,t ! H g

L o lly Known Vo e Lo the sfime po Toons(a) whohc name(s) s/arce)
suby: .u.nu,-d to the tur w;mnj instuunens,, appeared before me this A8y in per-
scti aned acknowledjend that __he  sigaed, sealed and delivered the said
Instruments as by o free and voluntaty acts for the uses and purposes
thecein =et f{orth,s including the releassy ind waiver of the right of home-
stead.

GIVEN urnder my hand and notarial sea) this ,_Q/S" day of

Tt 19 Y( -
/L)/// /‘l*/é/%'

4+
NOTARY PUBLAC

My connission coxpites:

TP R mas

LvIv06

s<







UNOEFEICIAL:GORY :

The Mortgagor also hereby grants to the Mortgagee, its successors and assigns,
as right and easements appurtenant to the subject unit described herein, the
rights and Easements for the benefit of said unit set forth in the declaration
of condominium.

This Mortgage is subject to all rights, Easewents and Covenants, Restrictions,
and Reservations contained in said declaration the same as though the

provisions of said declaration were recited and stipulated as length herein.
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