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MORTGAGE 7814015

. t .y - -
N GAGE (“Security ) s gi SEPTEMBER 20 ' ™¢ MELORVING . 33 &5
1HIS MOR TGAGE (CSecurity Instrumment’’ ) is given on R L TRen a5UR 29/2409¢ 1e 13 GO

19 90 Ihe MOTRAROT 18 JAMES B. WALASZEK, BACHELOR ' wio. u PO Y 780

COt Cound, SETORDER
¢ Borrower™). This Gecory Instrument is given to NBD MORTGAGE COMPANY
THE STATE OF DELAWARE . and whase address is

which s organized and eustiag under the laws of
900 TOWER DRIVE
TROY, MICHIGAN 4PU)8B (**Lender’’).

Botroner owes 1 ender the principzisum of

ONE KUNDRED SEVEN THOSGAND TWO HUNDRED AND NO/100

Dolfars (U 58 107,200.00 ). This debt is evidenced by Borrower's note
dutedd the ~ame date as this Secunty Instrum:n (*Note'"), which provides for monthly payments, with the full debt, if not
pasd carher, due and pasable on OCTOCEX, 1, 2020 . This Security Instrument
weurts 10§ ender. (e the sepayment of the debevidenced by the Note, with interest, and all renewals, extensions and
mesditi dtions, by e pavment of all other sums, withs saterest, advanced under paragraph 7 10 protect the security of this
Sevtnity Istrument. and €01 the pertormance of Bortoner's covenants and agreements under this Secudity Instrument and
the St For this purpose, Borrower does hereby montgags. gran and convey to Lender the following descnibed property
Mo gtedd COOK County. {ilinois:

UNIT B-7 TOGETHER WITH ITS UNDIVIDED PFRCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE ALPINE CONDOMI1ii76M AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT. MUMBER 23696016, LOTS 14
TO 17 IN LILL'S SUBDIVISION OF BLOCK 2 CF J.ILL AND DIVERSEY'S
SUBDIVISION OF OUT-LOTS 11 AND 12 IN CANAL TRUSTEE'S SUBDIVISION

IN THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 [IORM, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUiT:. ILLINOIS.

14-29-409-049~1013

1135 WEST DRUMMOND-UNIT B-7 . CHICAGO

winch has the address ot
Nirecty 1€ st

60614 ¢ *Property Addred'' )
$2m Cande}

1Ot THER WIite all she gnprorements now or hereafter erected on the property, and all casements, rights,
AP es, 1o tovatties, nneral, o and gas rights amd profity, water Hghts and stock and all fistures now or herealter
& it of the proparts . AR replascements and addions shall also be covered by this Securny Insinument. All ot the foregoing
Inoretetied 1o this Secunty Instrueent as the CProperty.”

RORROWL R COVENANTS that Borrower is lawfully seised of the eqtate hereby conveyed and has the right 1o
morteape. grant amd convey the Property and thas the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend geneeatly the titde to the Property against all claims and demands, subject to any

oo

encuinbrances ol record.
RIS SECU RIEY INSTRUMENT combines unitof i covenints for national use and non-uniform cosenants
vanations by gurisdiction [0 consiiuie a tnlorm seourity instrument covering real property.
WLINGIS - Suwgie tarne, FNMA FHLMC UNIFORM INSTRUMENT
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it ) ender reguired mortgage insurance as & condinon of making the loan sevured by this Secunity {nstrument, Borrower
Shali pas the prenmams required 1o maintam the insurance in effect until such tume as the requirement for the insurance
ternunates i accordance with Borrower’s and 1 ender™s writien agreement or applicable law.

B, laspection. § endor or ity agent may mahke reasonabic entries apea and mspaections of the Propents {endor shiall
enve Borrower notice at the gme ot or pnior 1o an nspection specitying reavonable cuuse for the ingpectnn,

9, (ondemnation. 1he proceeds of any awiard ar clann for damages. direct or conseguenhial, in connection with
amy comdemnation o other takmg of ans part o the Property, or for ceavevunce it Loy f condemnation, are hereby
asstened and shall be paid to T ender.

o the event o1 o total taking of the Properts, the procceds shall be apphied 10 the sums seeuted by s Sevurnies
Instrament, whether o aog then due, with any excess pard 10 Borrower In the event of a parvald taking of the Propens,
utdess Botrower and 1 ender otherwise aeree i writing, the sins sevured by this Secunty Instrument <hall be reduced b
the amount o the procecds multphed by the 1ollowmg frachion. o) the total amount o) the sums secured unmediatels
boetone the tabimge, divuded by (b the bar mar ket value o) the Propeny aminediatedys before the taking Any balance shalf
he petid o Borrowes

I the Properts o abandoned by Borrower, o it atter notice by Lender to Borrower that the condemmnaor offers
fos tnabe an award or sortle a i tor dammiees, Borrower Lals 1o respond to | ender waithim 30 days atter the date the
notne voeson, Donder o athonzed to olledr and appiy the proceeds, af o option, aither to rectorghon o repunr of the
Propert on o e turns sevnted By thes Secunity Tnstrument, whether or oot then due

Urdess Tendezand Borrower otherwine aprec i waiting, any apphication ol proceeds 1o prnapal shall not carend
o1 postpone the dud dareoat the monthis pasments referred ton paragraphs |and 2 or change the amaount of colh pasenents

HY. Borrower Nl Releused: Forbearumnce By Lender ot @ Wailver, Bxtenaon of the timc far pavmicn: or moaditiuate,
of amotteatios of the sany secured by s Seaunny Instrument granted by L ender (o any successor inmterest ot Borrower
hall net operate to redease e habitits of the ongimal Borrower or Borrower's successors ininterest. 1 ender «hali not
he reguated YO Commienee PR Cngs apainst ANy SHLLCSSor naterest or refuse fo eatend ume tor pavinent o otherwise
modihy amortizition ot the safns covuted by thes Secunity Instrument by reasson of any demand made by the vnginai Borrower
or Borrower s saccessars anantargseo Ay forhearance by Lender i exerasng amy night or remeds shatt not bhe o oainver
ol O precltude the onetoise of anv rigit or remeds .

. Saccessors und Asigas Baup ) toing and Several Liabifity; Co-signens. T he covenant and avccvmnenss o she
Seconrs Inscramen hoil bind and beneat the stuccessors and assigns ot 1 ender and Borroner, subjet 1o the prosisions
ot parapraph 17 Borroneer s convenants and Acroements shal! bejoint and several Aoy Borsower who cosaens this Seounty
Fractroenent bagt Jdow s nod cvecate Thie N Gad s v simiang ths Scounits Instruresnt ands to morteagze. 20t and Jons ey
thon Baerowes vanterost an the Property ander e Jormes of this Secarts Instrutnent, thy s not peraonalls obhivated 10 pay
e cam scoated b b Secnrity o ament . w00 agrecs that Dender snd s oabier Borcoaer mnas o spree T eniend.
ety toarbwegr o stk e o g ontnesdaiien o witb i ten thae Permc ot tha Nes gt L fatrrmeert G e Psopre anthenpt
ot ovrronwe gt s Corisent

12, Losn Charges. 18 the v cecared b thes Seqanry Instrament i subpedt 10 a das atnein sets neenarnan oan
far e o el thae e s tinadie ey roed socthat themrerast or aier jodi Charges colivctod o o re colieaed i L onnedtion
St ot hen Gy aney s Toah Chatee stiall be reduced Be o the gy novessars to

'

ALt S v DS N A
e bt 0 e werrn ) et and th e, satis atialy colleded trorn Borrower wiach ovoeeded pernutted
TN e st e Lot e hewne 1o gnabe s retandg by reduany the ponapal osed ander the
ta SV rae b U paaane 0 S B racr B0 rebandd sedvicey pomcipal, the reducnon waill be treated s partial

Vbt et e et ot e arader the Naote

13§ egdation Attecteang D ender’s Baghto, 1 cnactment or expasasoan of apphoable Liws bas the effedt of sendening
1 co . NG o e Se ants festrarmnent anentorceable according ro ot terms, fender, af its option, may
e Tready e st i teo ot st sams secured by thas Secunits Insicaaient sod rmay imsoke any remedies permitted

Coy et ape 19 FE T crnder cver caes thr st D ender shugdl tahe the steprs speuihics s the socornid pasragtiph of paragraph 37,

T
14 Sotces VAo neie o Horros e prosaded far p thie Seannty Indiireapent shall be given by delivering it o

S e e e e e andes apy hoable law reguites use of another hetiod  The notice shall be directed o

. | R NS s o an otner address fserronaer doesienates by notice 1o Beaded Any notice (o Fender shall p

P Lm0 b epan s address stated bierein or ans other address 1 ender desmgnates by notiee to Borrower, F19
Nie ot 0 PGl Tor o thas seonriny bnsticment shall be deemed to have been gnveiio Barrower of 1 ender when 3
v P b e th paragraph: e

Q

158 CGoseramng | aw; Seve ubmls Phos Secunity fastrument shall be woverned by tedoral)ies and the law of the

bt e e e e vornatedd bnothe event that ansy prosision or ddause of thas Seciaay Instiument or

BRI N cotie te et et baw e hconthict shatl nor attedt other prosisiens ol thas SCodoty Instrament o
N b e ettt e e ot prosision o thes end the prosasionas of thas Secants Instroment
e N s e MY e O Ty

t6. Borrower « € opy. 15000 ac shaii begsen one womtormed cops of the Note and o) this Securds fnstrament,
17 lraaster of the Properts or a Bfnrluul tnterest in Barrowee. It alt or ans part ot the Propeers or any

. L gt e 4t g tenieticial intetest o BBortow 21 o sedd or ransterred and Borrower s not
' ot [ TS A B TTY D freos wotten s onsead, bender mas | al s option, reqen ¢ immnedad e payvinens an
. TR ot e s e bosatoanent However thye option shall not be excroned by § enden af oservise
v r et e L s e e ddate ot this Securey fnstrament
Frodors s v vt optaen B oonder shaldl 2ive bacrtower notiie o acccteration  fhe notice shall proseade a
Dol e et does thoane W gass troern the date the notice s dedivered of maded within which Borrower must pay alf
ot sevnted a0 SCoacty dnstrmen it Borrower tans o pay thess sutns trior to the exprration ot this peniod,

Pt sy B ok ans tomedies pernmtted by s Scecurity bnstrumens withowt turther notice o demand on Borrower.

1%, Borrawer's Right 1o Reinstate 11 Borrower meets certinn conditions, Barnoswer shall have the night to have
cibon cment o s Soouniy istramment discontoned a1 any tane poor to the cathes ot Go S dass (o sach other period
as anpicabic Law s s cuity tor romstitement) betore sade af the Property pursuant to any power of vale contasned
o thie Scuunniy Insttamaoat, o (b)) entry ot a pdpgment enforcing this Security Instiiment. Fhose condsons are that
Hocrowes, fap pavs Lender all sums winch then would be due under this Secunty Instrument and the Naote had no
accdleration occarred. (b)) cures any detaull ot sy other covenants or agreemenis: (¢) pays all expenses incurred in
catorcmg ths Seoutas fnstrument, including, but nor hmgted 1o, reasonable attorneys' fees: and (d) tahes such acnion
s bender may reasonabdly reguire to assare that the bien of this Securnty Instrument, Lender's nghts an the Property
and Butrower s obhgiatton to pay the sums secused by this Secunity Tnstrument shall conbinue unchanged. Upon
rernstatersient By Borrower, this Secuniny nstrament and the obligations secmed hereby shadt remiun tully effective
an i o aceederation had ocenvred Howescer, this night 10 reinstate shath not apply o the case o) acceleration under

pataeraphs 1V o 17
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! ADJUSTABLE RATE RIDER

(! Year Treasury Index—Rate Caps)
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THIS ADJUSTABLE RATE RIDER is madethis 20TH  dayor SEPTEMBER .19 90 undis
incorporated inta and shatl be deemed to amend and supplemernt the Mortgage, Deed of Trust or Secunity Deed (the
**Security lusirumen: ') of the same date 15G\ en by th(e) ﬁrig;\:;qsi#ncd (the *Borrower’’) to secure Borrower's Adjustabie

Rate Note (the “*Note’’) to NBD MORTGAGE
tthe ‘*Lender’’) of the same date and covering the property described

in the Sevurity instrument and located at:

1135 WEST DRUMMOND-UNIT B-~7, CHICAGO, ILLINOIS 60614
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST RA Y. “ND MONTHLY PAYMENT CHANGES
The Note provides foran ‘astial interest rate of 9+ 625 0%, The Note provides for changes in the interest rate and the

monthly payments, as folorvs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

({A) Change Dsates

The interest rate 1 will pay may -h#ng= on the first day of OCTOBER .19 95 | and on that day
every 121th month thereafter. Each aa’c on which my interest rate could change is called a **Change Date.’*
(B) The lndex

Beginning with the first Change Date, vy ‘nterest rate will be based on an Index. The **Index’’ is the weekly
average yield on United States Treasury securizies-adjusted to a constant maturity of 1 ycar, as madc available by
the Federal Reserve Board. The most recent Incex figzure available as of the date 45 days before each Change Date
15 called the **Current Index.’’

If the Index is no longer available, the Note Holdr¢ will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of his choice.

(C) Calculation of Chaages
Before cach Change Date, the Note Holder will calculatd ny new interest rate by adding 2.750
percentage points (2-.750 %s) 1o the Crrsunt Index. The Note Holder will then round
the resuit of thhs addit’'on to the nearest one-cighth of one percentige point (0.125%). Subject to the limits stated
in Section 4 D) betow. this rounded amount will be my new interes <ate until the next Change Date.
The Note Holder will then determine the amount of the monthly psynient that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Datc in full on ‘ac maturity datc at my new interest
rate in substantially equal payments. The result of this calculation will be the r-~w: amount of my monthly payment.

08LY3t06

(D) Limits on Interest Ratc Changes

The interest rate | am required to pay at the first Change Date will 1ot be greater than 11.625 ¥, or icss than
7.625 % . Theicafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the presedi'iz 2welve months. My
interest rate will never be greater than 14.625 &,
(E) Effective Date of Changes
My new interest rati: will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untit the amount of my inonthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be piven me and alo the tutle and 1clcphone number of a person who will answer any question | inay have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umitorm Covenant 17 of the Security Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
rrohubited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to L ender information required by Lender to evaluate the intended transferee
as if 4 new loan were being made to the transferee; and (b) Lendet reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the ioan assumption. Lender may also requ.re the transferee to sign an assumption agreement that is accept-
able 10 Lender and that obligates the transferece to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender reicases Borrower in writing.
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THIS CONDOMINIUM RIDER is made this 20TH dsy of SEPTEMBER 1990
and is 1ncorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Secwity Decd (the
- ity Instr t“1 of the same date given by the undersigned (the “Borrower”} to secure Borrower's Note to

NBD MORTGAGE COMPANY
{the “Lender”}

of the same date and covaring the Property described in the Security instrument and located ot

1135 WEST DRUMMOND-UNIT B-7, CHICAGO, ILLINOIS 60614
{Property Addraas)

The Property includes s unit in, together with an undivided intsrast in the common slaments of, a condominium project
known os ALPINE CONDOMINIUM ASSOCIATION

(Neme of Condominium Project)
ithe "Condominium Project”) If the ownars association or other entity which acts for the Condominium Project (the
Owners Association”} hoids title to property for the banefit or use of its members ar shareholders, the Property siso
includes Borrower’'s interest in the Ownars Associstion and the uses, procesds and banefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lander turther covenant and sgree as follows:

A Condownium Obligations. Borrower shall perform ail of Borrower's obligations under the Candominium Project's
Constituent Documets. The -Constituent Documents” are the: (' Declaration or any othar document which creates the
Condominium Projac?, i) by —taws, (iii) code of reguiations: and liv] other equivalent documents. Borrower shall promptly
pay. when due, all duve 7’2 sssessments imposad pursuant to the Constituent Documents.

B Mazard inswdnes._So long as the Ownars Association ma:ntains, with a generailly sccepted insurance carrier, a
“master- or “blanket” pali(y /n the Condominium Projact which is satisfactory to Lender and which provides insurance
coverage ir. the amounts, 107 th. periods. and agsinst the hazards Lender raquires, inciuding firs and hazards included
within the ferm “extended cove 3¢ s, then:

() Lender waives . pravision in Uniform Covenant 2 for the monthly payment to Lender of ona~-twelfth of
the yearly premuum instaliments for hazard insurance on the Property; and

(i} Borrower’s obligation ur.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satishied to the extent that the requ’7aa coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt no'ice of any lapse in required hazard insurance coverage.

In the svent of a distribution of hazard tns srance procaeds in lieu of restoration or repair foliowing a loss to the
Proparty, whether to the unit or to common alemeata, any proceeds payable to Borrower sre hereby asssigned and shall be
paid to Lender tor application to the sums secured vy 'as Security Instrument, with any excess paild to Borrowaer.

€. Public Liability Insurance. Borrower shall {aske such actions ss may be reasonsbie to insure that the Owners
Association maintaing a public liabilty insurance policy accaptale in form, amount, and extent of coverage to Lender.

D. Condemnation. The procseds of any award of cluim.or damages, direct or consaquential, paysbie to Borrower in
connection with any condemnation or other taking of all or si'v »7°t of the Property, whether of the unit or of the common
sloments, or for any conveyvance in lieu of condemnation, are Hoerrbv sssigned and shaill be paid to Lender. Such procesds
shatl be applic 4 by Lender to the sums secured by the Security (nstrum ,nt as provided in Uniform Coveanant 9.

E. Lender's Prior Consent. Borrower shall nol, except afiar notice to Lander and with Lender's prior written
consant, either partition or subdivide the Property or consent to:

i) the sbandonment or termination of the Condominium Pr¢jeci, axcept for sbandonment or termination

required by law in the case of substantial destruction by fire or other casualty or'in the case of s taking by condemnation

or eminent domain;
i) any smendment to any provision of the Consti t O ts (¢ <k 2. provision is for the express benetit

of Lender.

il termination of professionsl m, g t and ption of self —maniger-ent of the Owners Association;

or
(iv) any action which would have the eftect of rendering the public lisbility insurinc. coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. if Bosrower does not pay condominium dues and sssessments when due, th.n ender may pay them.
Any amounts disbursed by Lender under this paragreph F shail becoms additional debt ot Borrower s7.¢:red by the Security
Instrument. (inless Borrowar and Lender agree to other terms of paymaent, these amounts shall bear iite) sst from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bcn o wer requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

il //Jf/g// (Seal)
ES B. WALASZEK

~Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seaal)
- Borrower
Sign Originat Oniyl

DPS 044
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