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SCHAUMBURG, IL

RECORD AND RETURN TO:

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240 90454788
SCHAUMBURG, ILLINOIS 60173

THE TERMS OF THIS LOAN i 0057475481
CONTAIN PROVISIONS WHICH WILL REQ A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {-Security Instrument”} is givenon SE. EMBER 20 , 1990
- The mortgagor is ILCE MUSAREVSKI AND SUZY MUSAREVSKI, HUSBAND AND WIFE

("Sorrower-). This Security Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CCRPORATION . which is organized and sxisting under the laws of
THE STATE OF MINNESOTA . and whose addrass is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MYSNESOTA 55101-2019 {"Lender).
Borrowaer owes Lend( s ¥ o principal sum of

FIFTY THOUSANL AND 00/100

Dollsrs MU.S. $ 50,04%.00 ). Thix debt is evidenced by Borrower’s nole dsted the same date as this
Security Instrument (“Note"). w' ich provides for monthly paymaents, with the full debt, if not paid earlier, due snd payshie
on OCTOBER 1, 1947 . This Security Instrument secures to Lender: (al the repsyment of the debt svidenced
by the Note, with interest, and all r-sewals, extensions snd modifications; (b) the paymant of all other sums, with interest,
advanced under paragraph 7 to prote i the security of this Security instrumant; and (c} the performance of Borrawer's
covenants and agresments under this Se.y iy Instrument and the Nota. For this purpose, Borrower does hersby mortgage,
grant and convey to Lender the following desrc-ibed property located in

COOK County, ilinois:

LOT 105 IN LESLIE C. BARNASD'S PALOS ON THE GREEN UNIT NUMBER 2,

A SUBDIVISION IN THE NORTHWLSS 1/240F SECTION 14, TOWNSHIP 37

NORTH, RANGE 12, EAST OF THE fFPIXD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Y S

EPY-l RECORD ING 142
,}QU TRZ22C  TRan 6408 OF, 24,90 1414 00
40464785 <! WIS ¢ - O-4.454788

COUY CRUNTY RECORDER

23-14-105-052

which has the addcass of 10509 SOUTH STOWE COURT . PI\LOS HILLS

{Street) (Grry)

Winois 60465 "Property Address”);
(245 Code)

TOGETHER WITH ail the improvemants now of hersafter erected on the properly, and autl e sements, rights,
appurtanances, ronts, royasities, mineral, oil and gsas rights and profits, water rights and stask and i’ fixturas now or
heresfter » port of the property. AM replacements and additions shell also be covered by this Sueutity hisrrument. Al of
the foregoing is referred to in this Security Instrumaent as the “Property.”

SORROWER COVENANTS that Borrower is lawlully seised of the astate heraby convayed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, execept for sncumbrances of resord. Boarrower .
warrants and will defend generally the title to the Proparty sgsinst all otaims and demands, sub ject to any encumbrances of
rocord.

THIS SECURITY INSTRUMENT combines uniform covenanis 107 nstional use and non-—-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering resl property.

w Borrower and Lander covenant and agreo as foliows:
1. PAVMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when dus

the principal of and intarest on the debt evidenced by the Nate and any prepayment and iate charges due under the Note.

ILLINOIS-Single Family—FNMA/FHLIMC UNIFORM INS TRUMENT W’ /

Borroweel(s) initials. —— . — Pasge 10f & Form 3014 12/83 OPS 420
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Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail besr interest from
the date of disbursement at the Note rate and shail be payabte, with interest, upon notice from Lender to Borrower
requesting payment.

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender‘s written agreement or spplicable law.
L& INSPECTION. [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ive Borrower notice at the time of or prior to an inspection specitying ressonable cause for the inspection.
"8, CONDEMNATION. | The proceeds of any sward or claim for damages. direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sheil be paid to Lender.

in the event of a2 total taking ot the Property, the proceeds shall be applied to the sums secured by this Security
Instrum=nt, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwice agree in writing, the sums securad by this Securify instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (al the total amount of the sums secured immedistely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
peid to Borrower.

if the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an sward or sett’s a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i, ya? rorized to collect and apply the proceeds, at its option, sither to restoration or rapair of the Property or
to the sums secure . by this Security Instrument, whether or not then due.

Uniess Lender ard f orrower otherwise agree in writing, any application of proceeds to principal shall not extend or

ne the due date ¢ thre monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
1 10. SBORROWER NOT F<LEASED; FORBEARANCE B8Y LENDER NOT a WAIVER. | Extension of the time for payment or
modificetion of amortizati~n ¢ the sums secured by this Security instrument grented by Lender to any successor in
interest of Borrower shall not o e ate to release the liability of the original Borrower or Borrower’'s successors in interest.
Lender shall not be required to romr pr dings against any in interest or refuse to extend time for
payment or otherwise modify amortizoiion of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower 0or Borrowet's Lv . cessors in interest. Any forbesarance by Lender in exercising any right or remady
shall not be a waiver of or preclude the exerr’ze of any right or remady.
I 11._SUCCE3SORS and ASSIGNS BOUN); JOINT and SEVERAL LIABILITY; CO-signers. The coveriants snd agreements
of this Security Instrument shall bind and Lo «slit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covena™’s =nd agreemonts shall be joint and several. Any Borrower who co-signs
this Security Instrumant but does not executs the Nt (a) is co-signing this Security instrument only to mortgage, grant
snd convay that Borrower's interest in the Properiy under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrur em; and (c} agrees that Lender and any other Sorrowar may agres
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Bosrower’s consant
L 12. LOAN cmumeg] it the toan secured by this Security ni“rument is subjact to & law which sets maximum loan
charges, and that law is tinally interpreted so that the interez< s other loan charges sollseted or to be callected in
connection with the 10an axceed the permitted limits, then: (a) an, 7cch toan sharge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and ) any sune 2'roady collscted from Borrower which exveedad
parmitted limits will be refunded 1o Borrower. Lender may choose 10 mab. *his refund by radusing the principat owed
under the Nota or by making 8 direct psyment to Borrowaer. If & retund reds ces ptincipal, tha reduction will be treated s »
F_mhl  prepayment without any prepayment charge under the Note.
{13 LEGISLATION AFFECTING LENDER'S RIGWHTS. I if enactmant or expiralio~ ni appiicable laws has tha eftect of
rendering any provision of the Note or this Security instrument unenforceable acco dirg to its trems, Landes, at its option,
Mmay require imrediste payment in full of ali sums secured by this Security Instrarnent and may invoke any remedies
permitted by paragraph 19. f Lender exercises this option, Lender shall take the steps s, \¢cified in the second paragraph
of paragraph 17

14. NOT!C‘Sjﬂw wotice tc Borrower provided for in this Security instrument shatl b givin by delivering it or by
maibing it by tirst class mail unless applicable law roquires use of another method. The natwe .l e dirscted to the
Property Address of any pther sddress Borrowes dnsignates by notice to Lander. Any notice to ) arser shall bo given by
first ciass mail 10 Lender's addrass statad herein ur any other addrass Lender designates by notice to /,0r gwer. Any notise
provided tor in this Security Instrument rhall be deemad to have been given t0 Borrower ar Lender whet N /en as provided
in this parageaph.

[ 15. GOVERNING LAW, SEVERABILITY. [ Thii Sscurity Instrumant shell be governed by fede:si taw and the lave af the
jusisdiction in which the Property is located. in the event that any provision or clause of this Security inctrument or the |
Note conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrument or ths Note
which ean be given effect without the cantlicting provision. To this end the provisions of this Security instrumant and the
Note are declared to be severable.

16. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Seoutity instrument.
17._TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. §if all or any part of the Property or eny
interest in it is sold or transfersred lor if s beneficis!l interest in Borrower is sold or transferred and Borrower is not &
naturst parson) without Lender’'s prior written consent, Lender may, at its option, require immediste payment in full of alt
sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited
by federal law ar. of the date of this Security Instrument.

t? Lender oxercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay sil sums secured by
this Security instrument. {if Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.
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THIS BALLOON RIDER is made this 20TH day of SEPTEMBER , 1990, and is incorporated into and shail
be d d to d and suppl t the Mortgage, Deed of Trust or Deed to Secure Debt ithe “Security Instrument”} of the same

date given by the undersignea (the "Borrower”) to secure the Borrower’s Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”) of the same date snd covering the property described in the Security Instrument and locsted ot
10509 SOUTH STOWE COURT
PALOS HRILLS, ILLINOIS 60465

(Property Aaoress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitlied to receive payments under the Note is called the “Note Holder.”

ok

ADOITIONAL COVENANTS. tn sddition to the co ts and agr ts in the Sscurity Instr ¢, Bors snd L
further covenant and agree as follows (despite snything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL R!'GHT TO REFINANCE

At the matw ¢y lste of the Note and Securily Instrument ithe "Maturity Date”), )} will be able to obtain s naw toan ("New
Loan®) with a new Maturi’~ Date of OCTOBER 1 . 2020 , and with an interest rate equal to the “New Note
Rate” determined in acco awice with Saction 3 below if all the conditions provided in Sections 2 and § balow are met (the
~“Conditional Refinancing O t'2a°). It those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the N7 (e, o7 to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender wilting to lend me B’ Mmoney 10 repay the Note.

2. CONDITIONS TO OPTION
1* ) want to exercise the Condtiunal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are 1) ¢ must =20 be the owner and occupant of the property subject to the Security Instrument (the
“Property”); (2! | must bDe current in my mcnthly payments snd cannot heve been more then 30 days late on any of the 12
scheduled monthily payments immediastely p?sceeding the Maturity Date; (3) no lien against the Property (except for taxes and
special sssessments not yet due and payabilel ot’ er “han that of the Security Instrument may sxist; (41 the New Note Rate cannot
be more than S percentage points sbove the Ncte Rate; and (S) | must make 8 written request to the Note Holder as provided in
Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intercs? acusl to the Federal National Mortgage Assocgiation’s required net yleld
for 30-year tined rate mortgages subject 1o s 60-day mindasi~ry delivery commitment, plus one—haif of one percentage point
{0.5%), rounded t0 thve nesrest one —eighth of one purcentage g oint 0. 125%) (the “New Note Rate”). The required net yield shall be
the applicable nut yield in effect On the date and time of day 9 he Note Holder recsives notice of my slection tc exercinas the
Conditional Retinsacieg Option. If this required net yield is not W ilible. the Note Holder will determine the New Nuta Hatx by
using porable Inf th
4. CALCURATING THE NEW PAYMENT APOUNT

Provided the New Note Rats as calculsted in Section 3 above is no? graaster then S percentsge points abuve the Note Rata
and alt other conditions required in Section 2 asbove sre satistied, the No!~ rolder will determine the an t of the monthiy
payment that will be sufficient to reopay in full (2} the unpaid principat, plus ) acr sued but unpaid interest, plus ic} sil other sums !
will owe under the Note and Security instrument on the Maturity Dste (assuning iy monthly payments then asre current, ss
required under Section Z abovel, ovar the term of the New Note st the New Note R.¢ » equal monthiy paymants. Tha result of
this calculation will be the amount of my new principal and interest paymant every mont« 7.nti the New Note is futly paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at laast 80 calendar days In advance of the Maturity D2ts and advise me of the principal,
accrued but unpaid interest. and 211 other sums | am expected to owe on the Maturity Date. Ths Note Holder also will advise me
that | may sxercise the Conditionat Retinancing Option if the conditions in Section 2 above are me?. he Note Holder will provide
my payment record information, togeather with the namoe, title and address of the person ropreseniing /e Note Holder that | must
notity in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 ax sve, | may exercise the
Conditiona! Refinancing Option by notifying the Note Holder no tater than 45 catendar days prior to the Maturity Date. The hote
Holder will caicuiate the fixed New Note Rate based upon the Federal National Mortgage Assoclations ipolicable published
required nat yield in etfect on the date and time of day notification is received by the Note Holder and ss ciic.Ysted In Section 3
sbove.  will then have 30 calendar days to provide tha Note Holder with acceptable prootf of my required ownership, ocsupency
and property lien status. Beiore the Maturity Date the Nute MHoider will advise me of the new interest rate ithe New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to signh any documents required to compiete the
required refinancing. | understand the Nots Holder will charge me & $§250 processing fee and the costs associated with updating

the title insurance policy, if any.

Wl BE;.W. Borrower accepts and agrees 1o the terms and covyﬂﬂs contained in t}u;(:lauoon Rider. / ; .
e/ e X ¢ 4\ L LU ?C;.é% (Sast
)n,cxf MUSAREVSKI Borrower suzy uusqgrsn Borrower
- — {Seal} - {Seal)
Borcower Sorrower
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