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MORTGAGE
THISMORTGAGE (“"Securnty Instrument'’ ) is given on SEFTEMBER 20

19840 The mortgagors  THOMAS R. O'MALLEY, A BACHELCR

{"Botrower™) This Security Instrumentas gaven to - ALUMNI MORTGAGE SERVICES, ING.

winch s nrpanized and eaisiiv g under the laws of PHE STATE OF ILLINGLS « and whose addrens 1y

130 TrUDIS DRIVE, SJLLE 245, NAPERVILLE, 1LILANOILILS 60463

Polars(U. S¢S 166,500,00 ). This debt s evidenced by Borrower's note
Jdated the wame date as thas Securiy Instrument ("Note™), which provides for monthly piayments, with the full debt, o not
pard carlier. due and payabic on OCPOBZET T, 2020, This Secunty Instrument

sevures to Lender (a) the repavment of the debvavrdonced by the Note, with interest, and all renewals, exlensions and
modifications, (b) the payment of all other sums, with ratirest, advanced under paragraph 7 to protect the security of this
Sccunty Instrument, and (¢) the performance of Borrovicr's covenants and agreements under this Security Instrument and
the Note T or this purpose, Bosrower does hereby mortgage, qoant and convey to Lender the following described property

LOT 3 IN WILHELM SCHAEFER'S RESUBDIVISION OF /4TS 25 TO 30 IN BLOCK 1 IN HARTMAN'S
EAST ©F THE THIRD PRINCIPAL MERIDIAN, (EXCEFT THE SLUTHWEST 1/4 OF THE NORTHEAST 1/4
THE SCUTHEAST 1/4 OF TilE NCORTHWEST 1/4 AND THE EASYT 1/2 OF THE SOUTHEAST 1/4 THEREOF)

IN COOK COUNTY, I[LLINNIS.

13-19-1325-008

wrer-4i RECORDING

(““Lencer®).
Borrower eves Lender the principal «iam of ONE HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED ANL NO/150---

lewated in COOK County, IHlinois:

SUBDIVISION OF RLOCK 44 IN THE SUBDIVISION OF SZCIION 19, TOWNSHIF 40 NORTH, RANGE 14,

£6LY3006

$ia

[
T4 TRAN ot 37.04590 14 1'5 (¢1)

Wit 4 * PO 4464793

COOV. [COUNTY RECORDER

which has the addressof 3241 NORTH OAKLE;x; AV,’ENUE . CHICAGO - .
temet 3%
fhnos 6061 Vi Propeay Addres'),
76 Coweter!

Towa tier Wirs G the amprovements now ar hereafter erected on the property, and all casements, nghis,
apputtenances, tents, covalbes, mancral, o] and gas rights and profits, water nights and stock anad ali Gzvtutes now or
heteatter a part of the proports Al replacements and additions shall aiso be o vered by this Security Tostruments Aot the
foregonng s cetorced toan thas Secunits Instrament as the " Property ™

Horwmowrw Convpsanas that Barrower s lantully seised of the estate hereby consesed and has the night o
moertears v ant and comves the Property and that the froperty s unencumbered, except for encumbrances of record
Borroewer agarrants and wall detend pencrasily the title to the Property agamst all clisms and demands, subject to any
cncwrnbrances of recend

Ty SEar w1y INNTRUMEST combines umform covenants for nationai use and non-uniform covenants with —

N 2%

hengted saraticas by parisda tion e opstitute g umform secunty instrument covenng real property
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1. FPayment of PrinCpdt hndll ; Privpayliin . Jrar rdwer s§all promptly pay when due

the prinuipal of ang interest on the debt evidenced by the Nots and any prepayment and fate charges due under the Note

2. Funds for Taxes and Insurance.  Sutyect to apphicuble law of 10w whitten watver by Lender, Barrewer shalbi pa
to | ender on the day monthly payments are due under the Note, until tag Note is pwd in full, a sum (C"Fonds”) equal 1o
ane-tweltth of (a) yearly taxes and assessments which may attain rrcricy over this Security Instrument; (h) yearly
leaschold pavments or ground rents on the Property, if any; (¢} yearly hazard insurance presnums: and (d) yeorly
mortgage insurance premiems, f any  These items are called “eserow vems * Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow leme.

I he Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
o1 state agency (ncluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
1 ¢ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
. ender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender s connevtion with Barrower's entenng into this Security Instrument to pay the cost of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrowes and Lender may agree in writing
that interest shatl be paid on the Funds. Unless an agreement s made or applicable law requires inferest tos ke paid, Lender
shafl not be required to pay Borrower any intcrest or earnings on the Funds. Leader shail give to Borrower, withicaet charge,
an annual accounting ot the Funds showing credits and debits to the Funds and the purpase toe which each debit 10 the
T asds was made The Fundy are pledged as additiono} security for the sums secured by this Secuarity 1nstrament,

If the ataount of the Funds held by Lender, together with the future monthly payments of Funds pavable pror to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ttents when due, the excess shall be,
at Borrower's option, mither promptly repaid to Borrower o1 credited to Borrover on monthly payments of Furnds. If the
amount of the Furds hcld by T ender s not sufficient 1o pay the escrow ttems when Jue, Borrower shall pay to Lender any
amount necessary tosaake up the deficiency 1 one o moke payments as required hy { ender

Upon paymer o full of all sums sccured by this Sccunty Instrument, Vender shall promptly refund to Borrower
any Funds held by Lerder If under paragraph 19 the Property is seld or acquired by Lender, Lender shall apply. no later
than immediately prior to/th: sale of the Property or its acquisition by Lender, any Funds held by Lender at the tme of
application as a credit agai=itaiie sums secured by this Secunty Instiument.

3. Application of Pavniests. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appited first, to late charges due under the Note; second. 10 prepayment churges due under the
Note. third, to amounts payable under naragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borizwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priovity gver this Security Instrument, and leaschold payments or ground rents, (f any
Borrower shall pay these obligations 1n ilic nanuer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed mayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be pasd under this puragraph If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments

Borrower shall promptly discharge any hiee/stuch has priority over this Sccurity Instrument unless Borrower (a)
agrees 1n wniumg to the payment of the obhigation securd oy the lien in & manner scceptable to Lender; (b) contests i good
faith the hien by, or defends against enforcement of thedien in, legal proceedings which in the Lendee’s opinion operate to
prevent the enfarcement of the ben or forfersure of any part.Githe Property: or (¢) secures from the holder of the lien an
agreement satinfactory to Lender subordinating the hen 1o tas Security Instrument. If Lender determines that any part of
the Property 1 subject 10 & lien which may attmn prionty Geed this Secunty Instrument, Lender may give Borrower a
notice identifying the hen Borrower shall satisfy the lien or tak= 0z or more of the actions set forth above within 10 days
of the giving of notice

S. Hazsrd Insurance. Borrower shall keep the improvemer s how existing or hereafter erccied on the Propersty
insured against loss by fire, hazards included within the term “extended covrrage’” and any other hazards for which Lender
requires insurancs. This imsurance shall be maintained in the amounts sine! for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrowet-subjectto Lender’s approval which shall not be
unreasonably withheld.

Al insurance pohicies and renewals shall be acceptable to Lender ang <ho’l include a standard morigage clause
I.ender vhall husve the night ta hold the pohicies and renewals. If Lender requires, ‘dicnwer shall promptly give 1o Lender
all receipte of pard premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice (o the insusance
carrier and Lender Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he arplied to restoration or repasr
of the Property damaged, :f the restoration or repair is economically feasible and Lender's sccurity 15 not lessened. If the
restoration or repair s not cconomically feasible or Lender’s security would be lessened, the insuiance proceeds shall be
applied 10 the sums secured by this Sccunty Instrument, whether or not then due, with any e cess paid 1o Borrawer. i
Borrower abandans the Propesty. or does not answer within 30 days u notsce from Lender that viie sasecance carner bas
offered to nettle a clarm, then Lender may collect the insurance procceds Lender may use the procecd: /1o 1epan or restose
the Propetty or (o pay sums securcd by this Sccunty Instrument, whether or not shen due The 30-duy peniod will begin
when the notice is given

Uniew Lendet and Borrower otherwise agree in wnting, any apphcation of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred Lo 10 paragraphs | and 2 or change the amount of the payments ir
under paragraph 19 the Property i acquired by Lender, Borrower's right to any insurance pohcies and proceeds resulting
from damage to the Property priot o the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty
Inatrument immediately prior to the acquisiion

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
charge the Propesty. allow the Property to deteniorate or commnit waste I this Sccurity Instrument s on a feaschold,
Borrower shall comply with the pravisions of the lease, and of Borrower acquares fee title 10 the Property, the leasehoeld and
fec title shall not mecpe unless [ ender agrees 1o 1he merger in wniting

7. Protection of §ender's Rights in the Property: Mortgage Insurance. If Borrower fals to perform the
cosenaniy and agreements contonad 1n this Securnity Inatrument, of there s i legal procecding that may sigmticantly atfecr
Lendcr's nights in the Property (such as a proceeding in bankruptey. probate, for condemnation or 1o enforce laws or
regulationsi. then Lender mas do and pay for whatever is necessary to protect the value of the Property and Lender's sights
in the Froperts ender's acnons may include paving any sums secured by a lien wiich has prioniiy over this Secunty
Instrument. appeating in court. paving teasonable attorneys’ fees and enienng on the Property to mahe repases Although
L ender mues tahe actien under this paragraph 7, Lender does not have todo so

Any amounts dinbursed By 1 ender urder this patagsph 7 shall became addstional debt of Borrower secured by thas
Sectry bnsttument Uniess Borrower and 1 ender agice to other terms of payment, these amounts shall bear iverest from
she date of disbursement at the Note rafe and shall be payable, wirh mterest, upon notice from Lender to Borrower
requesting payment
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument.
Borrower shall pay the premiumis required to maintam the insarance in effect until such time as the requirement for the
nurang e termimates in accordance with Borrower's and Lender’s written agreement or apphcable Jaw.

8. Inspection,  Lender or its agent may make reasonable enteics upon and inspections of the Property. Lende’
vhabl give Borrower notice at the time of or frior to 2n nspechion specifying reasonnble cause for the inspection,

9. Condemnation.  The procecds of any awacd or ¢laym for damages, derect or consequential, in connection with
any condemnation or other taking of any pirt of the Properry, or for conveyance in licu of condemnation, are hereby
assigned and shall be pmd 1o Lender

Lo the event of a 1atal tuking of the Froperty, the procecds shall be applied to the sums secured by this Secunity
Instrursent, whether ar not then due, with any excess pindd 10 Borrower. In the event of o partial taking of the Property,
untess Borroaer and Lender otherwise agree an writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the foliowag fracnon: (a) the total smount of the sums secured unmediate!y
before the tabaig, divided by (b) the fair markei value of the Property sminiediately before the taking. Any batunce shali be
pawd to Borrower

If the Property is abandoned by Borrower, or if, sficr notice by Lender to Borrower that the condemnor offers 10
make an award or settle a clatm tor Samages, Borrower fails to respond o Lender within 30 days after the date the notice s
grven, Lender s autivnized to colfect and apply the procecds, at its option, either to restoration or repair of the roperty or
1o the sume secured By this Securnity [rstraument, whether or not then due.

Unless Lenderanit Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ thr monthiy payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Rileased. Forhesrance By lender Not a Wajver, Extension of the 1ime for payment or
modhificatior of amortizanen i the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall notoperate 1o release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tu colimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoltization of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borrosezs's successors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preciude the erercise of any right or remedy.

11. Successors and Assigns Bouwy: voint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefit thczuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr ements shall be joint and several. Any Borrower who co-signs this Sccunity
Instrumcent but does not eaccute the Note: (a) ivcosaigning this Sceurity Instrument only to morigage, grant and convey
that Barrower s interest in the Property under the teraes of this Security Instrument; (b) i not personally obligated to pay
the sums secured by thit Secunity Instrument; and () sgrles that Lender and any other Borrower may agree to extend,
mudify, fotbear or make any accommaodations with regiid-to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. 1 the loan secured by this Secu/ ity Lnstrument is subject to a Jaw which sets maximum loan
charges, and that law s finally interpreted so that the intes=s)-ar other loan charges collected or to be collected in
connection with the loan cxceedt the permitted limits, then: (a) a7y such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit. and (b) any sus already collected from Borrower which exceeded
permitted hmits will be refunded 1o Borrower. Lender may choose “o/mnke this refund by reducing the principal owed
under the Nute or by mahing 3 direct payment 1o Borrawer. Il a refund tdrices poincipal, the reduction will be treated as a
partial prepay ment without any prepayment charge under the Note. 1

13. Legisistion Affecting Lender's Rights. If enactment or ‘capiration of apphcable laws has the cffect of
readering ans prosmion of the Note or this Securnty Instrument unenforceable according to its terms, Lender, atils option,
may require immediate payment i full of all sums secured by this Sccurity Instreinent and may invoke any remedies
permitted by pasagraph 19 If Lender exercives tins option, Lender shall take the stcpspccified in the second paragraph of
parageaph 17

14. Notices. Any nofice to Borrower provided for in this Security Instrument sheitbe given by dehivering at or by
mathing 1t by first class mail unless applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics ta Lender shall be given by
first class masl to Lender’s address stated herein or any other address Lender designates by notice to-Zlarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe v given as provided
1 this paragraph

15, Governing Law; Scverability.  This Securnity tnstrument shall be governed by fedesal Ly 2o the law of the
jurisdiction n which the Fropersy s hkiwated In the event that any proviaon or clause of this Sccurity Kistiament ar the
Note confiicss with apphicable lsw, such conflict shall not affect other provisions of this Security Instrumentcr the Note
which can be given effect without the conficting provssion To this end the provisions of this Secunty Instrumnent and the
Naote are Jevlared 10 be severable

16. BRarrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Secunty [nstruntent.

17. Teansfer of the Property or a Heneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it 1 sold of transterred (orif a beneficial interest 1n Borrower 1s sold or transferred and Dorrower s not a natural
person ) without Lender's pnior written consent, Lender may, at its option, require immednite payment in full of sll sums
secured by this Secunty Instrument However, this option shall not be excrcrsed by Lender if exercise 1s prohibiied by
federal law as of the date fthis Sceurnizy lostrument.

1 L ender encicises this opiion. Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot ot Tess than 20 daya from the date the notice s dehivered or mavled within which Borrower must pay alf sums cecured by
thie Secunits Instrement 1 Borrower faids to pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitted by thes Secunity Fnsttument withoat further notice of demand on Borrower

18 Horrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the night to hase
entoarcement ot this Secunty Insrument discontinued at any time prior 1o the carher of: (a) 5 days (or such other period as
applicabic Jaw may speaify for remmstatemient) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument. o (b) entry of a judgment enforang this Secunty Instrument. Those conditions are that Borrower
(ar pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
oeeurred () cures any default of any other covenants or agreements; (¢ pays all expenses incurred m enforcing this
sceurity Instrument. ancluding, but not finuted to, reasanable attorneys’ fees; and (d) 1akes such action as Lender may
reayonakly require 1o assure that the hen of this Sccurnty Instrument, Lender’s nights in the Property and Borrower's
opligation 1o pay the sume wecured by this Security Instrument shall contintie unchanged. Upon remstatement by
Borrower. this Security {nstrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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19 Acceleration: ReWedies. 1 .cWder®shafl give 1ce o we Th » Acceledhtian following Borrowcee's

bircach of ans cosenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
wless apphcable taw provides otherwise). The notice shall specify: (3) the default: (b the action required to cure the
default; (01 a date, not less than 30 days from the date the notice is given to Borrower, by which the ' fault must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosais L dudicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure procceding the non-
cristence of a default or any other defense of Borrower to acceleration and foreclosurc, if the default is nat cured on or
bhefure the date specitied in the notice, Lerder at its option may require immediate pay mert in full of all sums secured by
thie Sccurits Instrument without further demand and may foreclose this Secucity Instrument by judicinl procecding.
1 ender shall be calitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attesneys' fees and costs of title evidence.

20. Lender in Possession. Upon aceeleration under praragraph ) or abisdonment of the Property and at any tune
oo o the exparation ol any penod of redemption followaing judicial aale, Leadder (o peeson, by gent or by gudically
appointed recener ) shall be entitled to enter upon, tiske possession of and atage the Property and 1o eollect the rents of
the Prapenty imcluding thase past due Any rents cotiected by Lender or the yecener shall be aipphed fisst o payment of the
cinds of manasgement of the Property and collecnion of vents, mclndimg, but not fumted 1o, recaver™s fees, preniams on
recenet's bands and reasonable attornes s’ fees, and then to the sums secured hy this Secunty Instrument

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securniny
Iastrument without Charge to Borrower Borrower shall pay any recordation coste.

22 Waiver 2f Homestead. Borrawer waves alb night of homestead exemption i thie Property
23, Riders vohus Scecurity Instrument. H one or more niders are executed by Borrower and reconded togetlier with
this Secunty bintruipGit, the coverunts and agreemenis of cach such rider shall be wcorporated into and <hall amend and
supplement the coveranis and agreements of this Security Instrument as if the rider(s) were a part of this Securnty
Instrument [Ches s appiiablc boxies))
_— T oAdpistable Rate/gadter {7 Condommum Rider {® 2-4 Fanuly Ruder

" Graduated Payment' Roler 7] Planned Unit Development Rider

ner(s) {wpeaify ]

By S1GaainG Broow, Borrower‘accents and agrees 1o the terms and covenants contamed i this Sceurity
fnstrument and 1o any nder(s) executed by Barrovier and recorded with it.

T -+ J—— 77 )]
'THOMAS R. O'MALLEY — Rarrowae .
U UV URS Y ¢ 1 ] }
—~BOr Ower
. 4 (Scal)
-Bosrower
——— (Seal)
-Boriower
- e e e e e e w—— |Spae Below This Lwne For Ach 8 1 W -
g
. PP .
STAaTE O NLLINOIS, County ss: 1)
- N o
i, THE UNDERSIGNED . a Notary Public in and for/sa’a_county and state, .é”:)
do hereby certify that . THOMAS R. O'MALLEY, A BACHELOR ﬁ
w
., personally known to me to be the same person(s) whose name(s) IS -
subscribed (o the forcgoing instrument, appearcd before me this day in person, and acknowledged that he
agned and delivered the sind instrument as H1S free and voluntary act, for the uses and purposcs therein

a¢t forth

Caven under my hand and official seal, this 6;0 day of %70% .19 90
Ny Commisaion eapures: Q
X Nt
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THIS 1.4 FAMILY RIDER is made this 20TH day of SEPTEMBER 19930
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “*Security Instrument’’) of the same date given by the undersigned (the ““Borrower™) to secure Borrower's Note to

ALUMNI MORTGAGE SERVICES, INC. (the *‘Lender™)
of the same date and covering the property described in the Sccurity Instrument and located at:

3241 NORTH OAKLEY AVENUE, CHICAGO, ILLINOILS 60618
tPropeny Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes shall not seck, agree 10 or make a chazge in the
use of the Property or its zoning clastification, uniess Lendes has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, reguistions and requircments of any governmental body applicable to the Property.

B. SUBORDIT.ATE LIENS. Except as permitted by federal faw, Borrower shall not allow any lien inferior to the
Sccurity Instrument <o, be perfecied against the Property without Lender's prior written permission.

C. RENT LOSS V<SURANCE. Borrower shall maintain insusance against rent loss in addition (o the other hazuds
for which insurance is ¢ ived by Unitorm Covenant 3.

D. “BORROWER'S ki’;H4T TO REINSTATE” DELETED. Uniform Covcnant I8 is delcted.

E. ASSIGNMENT OF LE SFS. Upon Lender's request, Borrower shall assign to Lender all leases of the Property

) and all security deposits made L connection with leases of the Property. Upon the assignment, Lender shall have the

’ nght 1o modify, extend or tenninzsic the existing leases and 10 execute new leases, in Lender’s sole discretion. As used in
this patragraph E. the word “‘lease’” shall mean “sublease’” il the Sccurity Instrument is on a leaschold.

F. ASSICGNMENT OF RENTS. Bomower »nconditionally ussigns and transfers 1o Lender all the rents and revenues
cf the Property. Bormower authorizes Lender Or Lender’s agents 1o collect the rents and revenues and hercby directs cach
tenant of the Propetty to pay the rents to Lender v, Lender's agents. However, prior to Lender’s Notice to Borrowes of
Borrower’s breach of any covenant or agreement ir th= Security Insuument, Borrower shall collect awd seccive all rents
and revenues of the Property as trustee for the bendfit o Lender and Borrower. This assignment of reants constitutes an
absolute assignment and not an assignment for additicn iy security caly.

If Lender gives notice of breach to Borrower: (i) all rent. received by Borrower shall be held by Borrower as trustee
fo: benefit of Lender only. to be applied 1o the sums secunnd by the Security Instrument; (ii} Lender shall be entitled to
collect and reccive all of the rents of the Property; and (iii) eacli terant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the 2énont.

Borrower has not executed any prior assignment of the rents a«d acs not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or maintair. the Property before or after giving notice of
breach to Bomower. However, Lender or a judicially appointed receiver may rs-s0 at any time there is u breach. Any
application of rents <hall not cute or waive any default or invalidate any othcr right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccviit: Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any nuts < s3reement in which Lender has
an interest shall de a breach under the Security tnstrument and Lender may invoke any ~¢-the remedics pennitted by the
Security lnsuument.

BY SIGNING BELOW, B«rower accepts and ng y \amed i thie -4 Family Rider.
// Lyl o7

L) (Seal)
THOMAS R. O'MALLEY Borrower

ceLY306

(Seal)

-Borrower

(Sea))

MANSTIATE -4 FAMILY RIDER — Fonnie MpeFreddic Moc Unifome Matvement Form 2178 W/06
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