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THIS MORTGAGE ("Security Instrumert”) is given on SEPTMBR 19 , 1890
The mortgagor is WILLIAM A. L.OEB, BACHELOR

"Borrower-). This Security Instrumens is given to METROPOLITAN FINANCIAL

MORTGAGE CORPORATION , which is organized and existing under the laws of
THE STATL 2. MINNESOTA . and whose sddrass is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MiIiNNESOTA 55101-2019 {"Lender").
BorrYwer owes Lender he principat sum of

FIFTY TBREE TFOVISAND AND 00/100

Dollars U.S. 8 53,v%0.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sacurity tnstrument ("Note' 5, »ihich pruvides for monthly payments, with the full debt, if not paid esrlier, due and payable
on OCTOBER 1, 2027 . This Secwrity Instrument sscures to Lander: (a) the rapayment of the debt evidenced
by the Note, with interest, and o/ ' cenewasls. extensions and moditications; ib) the paymant of all other sums, with interest,
sdvanced under paragraph 7 to protict the security of this Security Instrument; and (c) the performance of Borrower's
tovenants and agreements undar this Cerwity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following de c: bed property located in

COOK County, lllincis:

LOT 408 IN SOUTHFIELD, A SUBLIVISION OF PART OF THE NORTHWEST

1/4 AND PART OF THE NORTH 1,2 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 13, ®=4%T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIWOIS.

02Tv9%06

901432

24-06-314-008

which has the sédvess of 7023 BIRCH . BRI DGEVIEW

(Street) Inaty)

Minois 60455 ("Property Address”);

(210 Comm)

TOGETHER WITH al the improvements now or heresiter erasted on the property. end ol eumaments, righls,
appurtananses, Tents, roysities, minerel, oil and gas rights and proltits, water rights and stork and &'( Catures now or
haresliar a part of the property. All replacements snd sdditions shall also be covered by this Security Instrument. All of
tha toregoing is 1afei tad to in this Security lnatrument ss the “Property.”

SOMROWER COVERANTS: that Borrower Is luwlully seised of the sstate hereby aonvayed and has tho right to mortgage,
et end sonvey the Property and that the Property is unencumbaered, eneept for ensumbrances of rovard  Barvower
weatt airts and witl detend gemerally the %itle ta the Property against all claims end demsnds, subjeat to ary entcumbrances of
revovd. . . .

THIS SECURITY INSTRUMENT comhiins unitorm ecovenants for naticual use and non—~unitorm covenants with limited
variations by iurisdistion to conatitute s uniform sacurily instrument cavaring rest proparty.
fﬁiﬁfﬂﬂﬁ i _Borrower and Lender covansnt and agree as fullows:
L 1 PAYHENT ol PR!NC!PN. and lN‘l’ERSST PREPAYHF.NT and LATE OHAﬂGGl. lﬂoﬂ‘wn shall promptly pey when due
the pmmul of and interant on the dobt wld.mad by the Non amd any prapayment and iate charges dus under the Note.

‘{-‘0 \ »‘/
LLINCIS - Single Fomily - FNMA/FNLMC UNIFORM INSTHRINAENT x
LI/

Borrower(s) Initials: Page 10t 4 Form 3016 12/8) DPS 420
WB-284 Rev.10/89 14884 Asnended 5/87
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Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest from
the date of disbursement at the Nots rate and shall be payable, with Iinterest, upon notice from Lender to Borrower
requesting payment.

i1? Lender roquired mortgage insurance as a condition of making the loan secured by this Security tnstrument, Borrower
shall pay the premiums requirad to maintain the insurance in affect until sush time as the requirement for the insurance
terminates in accordance with Borrowar’s snd Lender’'s written agreement or applicable law.
[ 8. ‘!§§?E§_‘[O_O_'O_.__}Lomt or its agent may make ressonsble entries upon and inspections of the Property. Lender shall
ﬁi". Borrower notice at the time of or prior to an inspection specifying re. ble cause for the inspection.
i 9. CONDEMNATION. J The proceeds of any award or claim for dasmages, direct or consequential, in connection with

L

any condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplisd to the sums secured by this Security
instrument, whethee or not then due, with any excess paid to Borrower. in the svent of a partial taking of the Property,

] Sorrower and Lender otherwise agree in writing, the sums secured by this Security instrument shal) be recuced by
the amount of the proceeds multiplied by the following fraction: (s} the tots! smount of the sums secured immadiastely
before the taking, divided by (b) the fair market valus of the Property immediately bafore the taking. Any balance shatl be
paid to Borrower.

it the Property is sbsndoned by Borrowaer, or it, sfter notice by Lender to Borrower that the condemnor offers to make
an award or sett’s s claim for damages, Bocrower fails to respond to Lender within 30 days sfter the date the notics is
given, Lender iC a-* orized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or
to the sums secure’. bv this Secw ity instrumant, whether or not then due.

Unless Lender an3 Porrower otherwise sgrees in writing, any applicstion of proceeds to principal shall not eatend or
ostpone the due date . e monthly paymeants referrad to in parsgraphs 1 and 2 or change the amount of such payments.
{10, BORROWER NOV #:LSASED, FORBEARANCE 8Y LENDER NOT & WAIVER. | Extension of the time for payment or
modification of smortizeticn <? the sums secwred by this Security Instrument granted by Lendar to any successor in
intevest of Borrower shalt not o e ate to relesse the lishility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to r_mmence procesdings sgainst any in interest or refuse to extend time for
payment or otherwise modily amortizLiion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower = Lu.cessors in interest. Any forbeasrance by Lander in exercising any right or remedy

shall not be & waiver of of preclude the exer-i:y of eny right or remedy.
{ 11 _SUCCESSORS snd ASSIGNS BOUNU); JCINT and SEVERAL LIABILITY; CO-signers. The coverants and agreements
of this Security instrument shall bind snd be @it the sutcessors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower’s covenaiis ond agreements shall be joint and seversl. Any Borrower who co-signs
this Security Instrument but does not execute the M.t.: (s} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security (nstrument; (b} is not persondlly
obligated to pay the sums secured by this Security Instrunr ent, and (c) agrees that Lender and any other Borrower may agree

10 extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

charges, ond that law is finally interpreted 30 that the interes. # other loan sharges sollected or 10 be collected in
connection with the loan axcead the permitted limits, then (al an, rach losn eherge shell be redused by the amount
necessary to reduse the charge to the permitted limit; and (b} any sume »’.sady collested from Borrower which exceeded
permitiod mits wilt be refunded to Borr . Lender moy ch e 0o mak. this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns redutes pe’ ncipel, the reduction will be trested ss »
partisl propayment without any prepayment sharge under the Note.

| 13 LEGISLATION AFFECTING LENDER'S RIGHTS. | If ensstmaent or expirston 71 applicable laws has the sffest of
rendering any provision of the Note or this Security Instrumaent unenforeesable 8000 . dir a £ its terms, Lender, at its option,
mey require immediata payment in full of sll sums secured by this Securily Instrurient and may invoke any remedies
permittad by parsgraph 18. If Lender exercises this option, Lender shall take the steps 1p witled in the secand paragraph

of paragraph 17.
L_A‘L‘;___QQIQ;.JAN rotice to Borrower provided for in this Sacurity Instrument shall be giv in by delivering it or by
mailing it by first class msil uniess applicable law requires use of snother methad. The natins sb sl be dhected to the
Property Addreas or any othar sddeasas Borvrower dusignetas by notice to Lander. Any natice 10 Lardee shatll he given by
ficst sipss Mol 10 Lander's sddrens staind Naran or sy Other addeess Lendar designates by notics tu (wriower. Any notice
provided for in this Seeurily Instrument shall be desmad to have baan givan to Bor or or Lender wher i s 4% provided
in this paragraph. [,
| 36 GOVERNING LAW: gvg_n_gs_u.mj This Security tnstrument shail be governed by tederat taw and tha tow of the
prnaietion in whioh the Property is locetad. In the avent that any provision or slsuse of this Socuvity tnstrument or the
Kote ronilicts with spplicable Y1aw, suth contlict shall not aftect cthwe provisions cf this Seocurite hutrument gs the Note
which can be given effert without the contlisting provision. To this ead the dprovisions of this Becurity inalrumant and the
Nnte are duclared to be sevaratite.

'8 cory. | Borrawer shall be given cos canforined sopy of the Nats and of this Socurity tnstrument.

T e

_17._TRANSFER of the PROVERTY or @ BENGFICIAL INTEREST in BOAROWER. hf ol or any part of the Proparty or ehy
interast in it is scid or translerred (of i a beneficial intarest in Burrower iy s0Wd r trametorred and Borrowar is not a
natwrs! person) without Lender's prior writtan aonsent, Lander may, ut I1a aption, 1equire mnediste payment a thit ot att
sums secwrod by this Security Instrumeont. Mowevaer, thin option sreil not be axurcised by Lender if exercise is prohibited
by tederal taw as 0f the date of this Security Inatrument.

1! Lendor axorcisas this option, Lender shat! give Borrawer notise af scesteration. The nolice shall pravide ¢ periad of
not leas than 30 days from the date the notice is delivered or malied within which Bovrrower must pay ell sums sacured by
this Security Instrument. | Barrowar fails to pay these swms priot to the axpiration ot this period. Lendsr may invoke an
remedias parmitted by this Security Instrument withawl turther agtiss e demend on Borrower. .

3 -7
Borrcweris) Initi .2.’5.
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