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MORTGAGE

THIS MORTGAGE (*‘Sccurity Instrument'') is given on September 10 R
19 90 The morigagor is  EpWAR]Y) BOLDYGA,A BACHELOR

KASA LITHUANIAN FEDERAL CREDIT UNION

(** 3orrower'’). This S~aurity Instrument is given to

wkich is organized and < «is’ing under the: laws of UNITED STATES , and whose address is

2615 W. 7lst Street, Chicago, Il. 60620 (“*Lender'™).
Borrower owes Lender the princip:l sum of

WENTY THOUSAND AND (/100

Douare(U.S. § 20,000.00 ). This debt is evidenced by Borrower's note
dared the same date as this Sccurity Instrumear {‘Note'’), whichgrovides for monthly payments, with the full debt, if not
paid earlier, due and payable on Octdber 01, This Security Instrument
secures to Lender: (a) the repayment of the debt eyidenced by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b) the paymen: of all other sums, with inicr7st, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covznants and agreements under this Security Enstrument and the Note.
For this purpose, Borrower does hereby miortgage, grant and tonvey to Lender the following described property
locited in COOK County, lllinois:

IOT 27 IN BLOCK 1 IN $UBDIVISION Of "HE WEST 16 2/3 ACRES OF THE SOUTH 25
ACRES OF THE WEST % OIF THE NORTHEASYT % OF SECTIOM 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-01-219-011

P.I.N.

which has the address of 4202 South Rockwell Streat, , Chicago .
{Street) {City}
lllinois 60632 (“Property Address®);

i o | 90465520

TOGETHER WITH all the improvements now or hereafter erccred on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oif wnd jgas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and aclditions shall also be coverzd by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend pgenerally the title to the Property against all ¢laims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 15 constitutc a uniform sccurity instrument covering real property. po 8
(6 =—
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1. Puyment of Principal and Interest; Prepayment and Laie Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io
l.ender on the day menthly payments ure due under the Note, until the Note is paid in full, a sum (**Funds'’) cqual to one-
iwellth of: (a) yearly taxes and assessients which may attain pricrity over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These iterms are called “'escrow items. ' Lender may estimate the Funds duc on the basis of current data

and reusonable estimetes of future escrow items,
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or

state ageney (including Lender if Lender iy such an institution). Lender shall apply the Funds to puy the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifyving the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits l.ender to make such a charge. Borrower and Lender may
agree in writing that inicrest shall be paid on the Funds. Unless e agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by this Sccurity
Instrument,

If the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior to the
due datzs of the sazrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option. rither promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. If the amount
of the Funds held by i.ender is not sufficiznt 1o pay the escrow items when due, Borrower shall pay to Lernder any amount
necessary to make up the deficiency in oa¢ or more payments as required by Lender,

Upon payment in faiijof all sums secured by this Security Instzument, Lender shall promptly refund to Borrower any
Funds held by Lender: 15araer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saie 0fthe Prope:ty or its acquisition by Lundzr, any Funds held by Lender at the time of applica-
tion as a credit against the sums sacured by this Security Instrument.

3. Applicution of Payments. "Iniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to late clarges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph.2; fourth, to interest due; arnd last, to principal due,

4. Charges; Liens. Borrower shall pay al'iaxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations ir the manner provideasir paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borecwer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymenss Zirectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shali promptly discharge any lien which has sricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends azainst enforcement of the lien in, legalproeeedings which in the Lender’s opinion operate to prevent
the enforcement of the | en or forfeiture of any part of the Properiy; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instruzasay, If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instruriesi, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actionsset forth above within 10 days of the giving of notice.

§. Huzard Insurunce. Borrower shall keep the improvements now cxisting.o= hereafter erected on the Property insured
against toss by fire, hazards included within the term *‘extended coverage'” andl any other hazards for which Lender requires
insurance. This insurancs shall be maintained in the amounts and for the perioasirat Lender requires, The insurance carrier
providing the insurance thall be chosen by Horrower subject to Lende:'s approval vthicn shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include astandard mortgage clause. Lender
shall have the right to hold the policies and zenewals. If Lender requires, Borrower shali proniptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appl ed t) restoration or repair
of the Property damagel, if the restoratior or repair is economically feasible and Lender’s secuiity <z not lessened. If the
restoration or repair is not economically feasible or Lender's securiry would be lessened, the insuraricr proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid«o’Borrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance casier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prop-
erty or to pay sums secured by this Security Instrument, whether or aot then due. The 30-day periodt will begin when the
notice is given.

Unless Lender and 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragruaphs | and 2 or change the amount of the payments.
I1f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propserty prior to the ncquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a {easchold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. 17 Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as & procceding in bankruptcy, probate, for cordemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees ind entering on the Property 1o make repairs. Although Lender may 1ake action

under this paragraph 7, Lender does not have 1o do so.
Any amounts disburted by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inter2st, upon notice from Lender to Borrower requesting
payment.,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10 day ol September , 1990 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Decd (the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Adjustable
Rate Note (the *Nate’") 1o KASA LITHUANIAN FEDERAL CREDIT UNION 2615 W. 71st Street

Chicago, Il. 60652 (the **Lender’) of the same date and covering the property described

in the Sccurity Instrument and locawed at:

4202 S. Rockwell, Chicago, TIllinois 6C632
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES'T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BOR-

ROWER 1AUST PAY.

ADDITIORAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendsr further covenant and agree as follows:

A. INTEREST RA%? AND MONTEILY PAYMFN'I CHANGES
The Note provides for =i faitial interest rate of +5 o, The Note provides for changes in the interest rate and the

monthly payments, as falloys;
4. INTEREST RATE AND MONTHILY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may charge on the firstdayof O tober 01, .19 g1 ,andonthat day
every 12th month thereafter. Each date on which my interest rate could change is called a *‘Change Date.”

(3) The Index "The index i¢ the prime ratce at the Chemical Bank in New York.

Beginning with the first Change Date, /ayinterest rate will be based on an Index X Fire—index-is-theweekly
average-yeld-on-United-States—Tront i y-soainst ob fchusted—e-i—constani-matueity-of--year-as-made-available-by
the-Rederal-Reserve-Boarcd—The-most -ride-d 2 = Muie-tvai laidhe-ps-ofthe-datad S tdayrbefore-cach-Chunge-Bate
“-valed-the-Currot—tudes. "’

if the Index is no longer availatle, the Note Holder will choose a new index which is based upon comparable
information. The Ncte Holder will giive me notice of this choice.

(C) Calculation of Changes

Before each Chenge Date, the Note Holder will caleulate sty new interest rate by adding one and 0One
hailf percentage points (1.5 %) to tht Carcent Index. The Note Holder will then round
the result of this addition to the neatest ane-cighth of one percen{ag: point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intersar rate until the next Change Dote.

The Note Holder will then determine the amount of the monthly payvnent that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Drate in fuilop/che maturity date at my new interest
rate in substantially equal payments. ‘The result of this calculation will be the Jew amount of my monthly payment.

(D)) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than .. 3. 5 %% or less than
. %, Thereafter, my interest rate will never be increased or decreased on avy single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the prevediapaowelve months, My
interest rate will neves be greater than 16.50 %o
(E) Effective Dute of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of wy new monthly
payment beginning oa the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Cnanges

The Note Holder will deliver or mail to me a notice of any zhanges in my interest rate and the amount of my
monthly payment ber'ore the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any interest
in it is sold or transfe-red (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sccurity Instrunient. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security lnstrument. Lender also shall not exercise this option ift
(a) Berrower causes 19 be submitted to Lender information requited by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security
will not be mmmrcd by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi.
ty Instrument is aceepiable to Lender.

To the extent pumuu.d by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assue ption, Lender may atlso require the transferes 1o sign an assumption agreement that is aceept-
able to Lender and ihat obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will vontinue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM §.2 - Siingle Family —Fannie Mae/Froddie Mac Uniform instrumont
@D - -822A w08 VMP MOKTGAGE FORMS * (3131293-0100 » (6001521-7281
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UNOFREGIARSOPY -
Assignment 0 nts
THIS 1-3 FAMILY RIDER is made this 10 day of September.. . .. .. .................. L1990, |

——

(Property AQC €55)

1-3 FAMILY {COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o ar make 4 change in the
use of the Property or its zoning classibicanon, undess Leader han agreed i writing 1o the change. Borrower shall comply
with all faws, ond-nances, regulations and requirements of any governmental body applicuble to the Property.

B. SUBORMINATE LIENS. Except as permitted by federal law, Barrower shull not allow any lien inferior to the
Security Instrdmien: to be perfected aguinst the Property withour Lender's prior writien permission.

>, RENT LOGSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insuranc.is cequired by Unitorm Covenant 5.

D, *BORROWER'S (QGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Propeny
and ull recurity deposits mad@ ia connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termidate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this puragraph E, the word “lease’? sbad mean “sublease™ it the Security Instrument is on u leasehold.

F. ASSIGNMENT OF RENTS. FPorrower unconditionully assigns and transfers 1o Lender all the rents and revenues
ol the Property. Borrower authorizes Lender or Lender's agents e colleet the rents and revenues and hereby directs cach
tenant of the Preperty to pay the rents o bender or Lender's ageats. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant of agreenwer. in the Security Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trustee for the Dep:fe of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignnent for addaional security only.

If Lender gives notice of breach ta Borrower: (1Y all rents recerwed by Borrower shull be held by Borrower as trustee
for benetit of Lender only, to be applicd o the sums s(eured by the Security Instrument; (i) Lender shall be entitled 1o
collect und receive all of the reats of the Property: and (113 Zach tenant of the Propery shall puy all rents due and unpaid
to Lender or Lender's agent on Lencer's written demand wo4be tenant.

Borrower has not executed any prior assignment of the réntd _and has not and witl not perform any act that would
prevent Lender trom exercising sty rights under this paragraph 7.

Lender shall not be required to enter apon, take control of or ndidtain the Pihperty before or after giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or aative any default or invalidste any othar right or remedy of Lender. This assign-
ment of rents of the Propeny shall terminate when the debt secured by vhe SZeurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any aote or agreement in which Lender has
an interest shall be a oreach under the Security Instrument and Lender may invoks arly of the remedics permitted by the
Sceurity instrument.

‘ 90T EG ."Q
BY SIGNING BELOW, Borrower accepts and agrees u/);j,(crn:s and provisions contaied A Yhis 1-4 Family Rider.

S
I , S ”/ o .
........ (e ({’7‘5//,"/%/ O/ ..., (Seah
EDWARD BOLDYGA// g -Bortower
....................................................... {Seal)
-Borrower
PREPARED BY AND RETURN TO:
R. STROPUS
KASA LITHUANIAN FEDERAL CREDIT UNION
2615 W. 71st Street
Chicago, Il. 60529
MULTISTATE 1-4 FAMILY RIDEFI — Fannis Mae/Fredein Mac Unitorm Instrument Form 3170 1v8S
Banking Formi Susply Co . Irc Toll Feea (8001 446 8653
In Mictugan Ci 1t Cotloct 1313) 364.5000 STOCK ITER #8R (1.4}
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