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THIS MORT'GAGE ("Sec rity Instrument”) is given on SEPTEMBER 24 ,1990 .
The Mortgageris  GLORIN JOHNSON , MARRIED TO JAMES L. JOHNSON , WHO IS SIGNING FOR THE SOLE
PULPOSE OF WAIVING HOMESTEAD RIGHTS AND ARLENE JOHNSON, A SPINSTER
whose addressis 1116 NZRTH SPAULDING '
CHICACQ, ~ILLINOIS 5(651, ("Barrawer”}. This Security Instrument is given to
LINCOLN MORTGAGE & FEZNIPING CORPOHRATION, AN ILLINOIS CORPORATION .
which is organized and existiag undrr the lawsof THE STATE OF ILLINOIS , and whose
address is #70 EAST HIGGINS RTAD, SUITE 132
SCHAUMBURG, ILLINOIS 60173 ("Lendor"). Borrewer owes Lender the principal sum of
FIFTY THREE THOUSAND FORTY.UNE 2AND 00/100-=mc oo e e e e e e e e e e e e e e e e e e
Dollars (US. $ 53,041.00 ). This deht is evidenced by Borrawer's noto dated the sume dnte as this Security Instrument
("Note"), whicth provides for monthly pryments, with the full debt, if not paid carlier, due and payable on
OCTOBER 01, 2020 . This Scecurity Instrument seenres to Lender: (o) the repuyment of the debt evidenced by ds

the Note, with interest, and nll renewals, extensions and modifications; () the payment of all other sums, with interest, advenced
under Paragraph 6 to protect the security of this (Security Instrumen:; and (¢) the performance of Borrower’s covenants and
agreements undur this Security Instrument anc. the Nete. Fer this purpose, Borrower does hereby mortgage, grant and convey to im
Lendoer, the following describe.d property located in COCK County, Minois: €=
LOT 5 IN WARD HUSTON’S RESUBDIVISION OF LCTS 18 TO 28 IN WALTER HERRICK’S SUBDIVISION OF ’
LOT 6 IN SUPERIOR COURT PARTITION OF THE EAS\( 1/2 QF SECTION 2, TOWHSHIP 39 NORTH, RANGE

13, EAST OF THE THIRC PRINCIPAL MERIDIAN, IN CO4%i% COUNTY, ILLINOIS. PIN

16-02-409-044-0000 (?) VOL. 540

90465642

which has the addressof 1116 NORTH SPAULDING , CHICAGO ) Tvae
{Street) {Cit
Nlinois 63651 ("Property Address™;
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, und all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftor a part of the
property. All replacements nnd additions shall alsa be covered by this Secur:ty Instrument. All uf the foregoing is referred to in this
Security Instrument ns the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrancees of record. Barrower warrants and will
defend generally tha title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intorest and Late Charge. Borrower shall pay when due the principal of, und interest on, the debt
evidenced by tho Nute and late charges due under tlw Note.

2. Monthly Payments of Tuxes, Insurance and Othor Charges. Hortawer shall include in each monthly payment, together
with the principal and interest as 1ot forth in the Note and any Iate churges, an instullment of any () taxes nnd special assessments
levied or to be levied agninst the Property, (b) leasohold payments or ground rents an the Property, and (¢) premiums for insurance

required by Paragraph 4. _
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Each monthly installiment for itoms (1), (b), and () shall cqual oo cadlit of the annueal ainoanis, ws rensonably estimated by
Lender, plus an amoeunt suflicient to muintain an additional bidunce of net more than one-sixth of the estimated nmounts. The full
annual amount for cach item shall bo uceumuluted by Londer within a period ending one month before un item would become
delinquent. Lender shall hold the amounts eollected in trust to pay items Guo, (h), und (o) before they become delinquent.

If at any timo the total of puyments held by Lender for itens (1), (), and (o) topether with the future menthly payments for such
items payablo to Lender orior te the due dates of such {tems, exronds by more thun one-sixth the estimated amount of paymoents
required to pay such items when due, and if payments on the Note are current, then Lendor shall either refund the excess over
ong-gixth of the eatimated payments or eredit the excess over vnce-=ixth of the estimatod pnynients Lo subsequent puyments by
Borrowor, ut the option of Berrower. If the total of the paymuents mude by Borrower for item Gu, (by, or (¢) is insufficient to pay the
item when due, then Borrower shall pay to Lendor any amount recessury ta make up the deficieney on or before the dite the item
becomes duc.

As used in this Security Instrument, “Scecretary”™ menns the Secre oo of Housing: and Urbnn Developinent or his or her designeo.
Most Security Instruments insured by sho Seeretary are insured  nder programs which requive advance puyment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under o progeam which did not require andvance
payment of the entire mortgnge insurance premium, then ench monthly pryment shadl also include sither: () an installment of the
annual mortgage insurancs premium to be paid by Lender to the Secmetary, or (i) monthly charje instend of n mortgage insurance
premium if this Security Instrument is hold by the Secrotary. ach nonthly installment of the mortgnge insurance premium shall
be in an amount sufficient to nccumulate the full annual mortguge insurnnes premium with Lender one month prior to the date the
full annual mortgagoeinsurance premium is due to the Sceretary, or it this Seeurity Instrument is held by the Secretary, oach
monthly cherge shallbe 'n an amount oqual to one-twelfth of one-hall percent of the sutstunding principal balanee due on the Note.

If Borrowor tendersto-Lendor the full payment of all sums secured by this Seeurity Instriment, Borrower's account shall be
creditod with the balanad re/nuining for all installments for items 1) A, wnd (erand nny mortguge insuwrnnee premium instaliment
that Lencer has not becomy” oblignted to pay to the Secretary, und Lender shall promptly refund any excess funds to Borrower.
Immediataly prior to a forceissiivg sule o the Property or its acqu <ition by Lender, Borrower's avcount shall be credited with any
balance remaining for all ir stalimerss for itoms (a), (b), and (¢).

3. Application of Payimnents. £11poyments under Paragraphs | and 2 shall be upplicd by Lender us follows:

Fipst, w0 the morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the menthly mcrtgage insurnjice) promium, unless Borrower paid the entire mortguge insurnco premium when this
Security Instrumeont was signed;

Socond, o any taxes, specinl nsseasments, laasohold payments or ground rent, and fire, lood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal o' the Nowe;

Fifth, to late charges due under the Note.

4. Firo, Flood und Other Huznrd Inswranco. Borrower stdl ansuce ol iniprovements on the Property, whether now in
existence or subsequently wrected, ngninst any hazavds, ensvialtic-, and contingencies, including five, for which Lender requires
insurance. This insurance 11all be maintained in the amountsiand fn the periods that Londer requires. Borrower shall also insure
all improvements on the Property, whoether now in existence or sul'sec dently crected, ngainst loss by floods to the extent required by
the Secretary. All insurance shall be earried with companies approvid/by Lender. The insurunce policies and any renewals shall be

held by Lender and shall include loss payahle clauses in favor of, and vy fim neceptable to, Lender.

. B

In the event of loss, Burrawer shall give to Lender immediate notive by danii. iender may miuke proof of loss iff not made promptly

by Borrowoer. Eanch insuranze company cencerned is hereby authorized andurected to make payment for such loss (]il'(sct]_y to - e
Lcn(ler, instead of to B()l'l’()h’t‘)’ and to Lendaor jOm[l}'. All or any porl of the insfmnre proceeds muy be applied by Lender, at Ha ga
aption, either (1) to the reduction of the indebtedness under the Not- and this Security/Instrament, fimt to any delinquont nmounts 32
)

applied in the order in Paragraph 3, and thoen to prepaymuent of principal, or (b)) o the storution or repnir of the damaged proporty.,
Any appliention of the procecds to the princpal shall not extend o postpone the dae cdate of the munlhly payments which are

reforved to :n Paragraph 2, or change the amount of such payments. Any exeess insuraiics priceeds over an amount required to pay
all outstancing indebtedness under the Note and this Security Instrisnent shull be paid 1o Ui endity legally entitled thereto,

In the ovant of foreclosure of this Socurity Instrument or other teansfor of title to the Property that extinguishes the -
indebtedness, all righg, title £.nd interest of Borrower in and to insurance policies in force shall pars 0 Lhe purchasor,

5. Preservation and Maintonannce of tho Property, Loascholds. Borrower shall not commit Wiswar dostroy, dnmnge 0}'471
subsu\ntially chunge the Pl'OPBl"t)' or allow the Property to deteriorsie, rensonnble wenr nind tene oxcopteid. Londer may inspect tha '
Proporty if the Property is vacnnt or abandunsd or the loan is in defoult. Lender may take reasonnble nctisp @ protact and presorve’,
such vacant or abandoned property. If this Security Instrument is on o leasehold, Borrower shall comply with 2 provisions of the
lease. [f Bairower acquires fee title to the Property, the leasehold . foe titic shall not be merged unless Loader agroes to the
merger in writing.

6. Chargios to Borrowoer and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and ‘mpositions that are not included in Par yaph 2. Borrower shall puy these obligations on time divectly
to the entity which is owed the payment. I failure to pay would ad.ersely nffoct Lander's interest in the Property, upon Londer's
request Borrower shall promgtly furnish to Lender receipts evidencing: these puyments.

If Borrower fails to make those pnyments or the payments required by Puragrnph 2, or faiis w0 perform any other covenants and
agreements contained in this Security Instrunient, or there is a legal proceeding that nuy signifiecantly uffeet Londer's rights in the
Praperty (such ns a proceeding in bankrupicy, for condemnution or o enforce lnws or regulations), then Lender may do and pay
whatever is nucessary to protect the value of the Property and Lender's rights in the Property, including the pnyment of wxes,
hazard insurance and other itams mentioned in Raragraph 2.

Any amounts disbursed by Lender under shis Parngraph shall b e s ndditionnl debt of Barrower und be secured by this
Security Instrument. These amounts shall bow interest from the dute of distiu rsement, ut the Note rate, und it the option of Lender,
shall be immedintely due and payable.

7. Condemnation. The proceeds of any award or claim for dumapes, divect or consequentind, in connection with any
condemnation or other uking of any purt of the Propoerty, or for conveynce in plice of condemnation, are hireby assigned and shall
be paid to Lerder ta the extent of the full amount of the indebtedness that remuins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the veduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Parag. nph 4, and then to prepuytient of principnl.  Any application
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of tho proceeds to the principal shall riot Bxtend or postpofie - -z‘(f)«h‘u.l-(mu-' n:th(-:nonl}uly}leylx\c-:ii?‘, which are referred to in

Parngreph 2, or changi the amount of such puyments. Any wxcess proceeds over an amount required to puy all outstanding
indebtedness undor the Note and this Sacurity Instrument shall Le paid to the entity legally entitled thereto.

8. I'pos. Londer may collect fees and charges nuthorized by the Scorctauy.

9, Grounds for Accoleration of Doby,

(n) Dofault. Londer may, excopt as limited by reguliticns issued by the Seerstary in the case of pnyment dofaults, require
immediate pnyment in full of all sums secured by this Security Instriunent if:

(i) Borrower defaults by failing to pay in full uny manthly payment roquived by this Sccurity Instrument prior to or on
the due date: of the noxt morithly payment, or

(ii) Barrower defaults by failing, for a peried of thirty day-, to perforn any other obligantions contained in this Security
Instrument.

(b) Sale Without Crodit Approval. Lender shali, it sermitied by applicable lnw and with the prior approval of the
Secrotary, require immediate payment in {ull of all the »ams secured by this Seeurity Instrument if

(1Y All or part of the Property is sold or otherwise tran: ferred tother than by devise or descent) by the Borrowor, and

(ii) The Proporty is not occupiod by the purchaser or pruntec us his or her primary or secondary residence, or the
purchaser or grantee does 8o occupy the Property but hux or her eredit hus not been approved in necordance with the
requiremence of the Secretary.

(c) No Waiver. (£ circumstances occur that would perint Lender to require immediate payment in full, but Lender does not
require such prymsats, Lender does not waive its rights with respect to subsequent events.

(d) Rogulations ¢l F.UD Secretary. In many circiirstances repulitions issued by the Secretary will limit Lender's
rights, in ths case/of pryment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument coes not sulhaize acceleration or foroclosure if not permitted by regulations of the Secretary.

10. Reinstatomont. Borrewer ‘hed a right to be reinstated i Lender has required immedinte panyment in full beeause of
Borrower's failure to pay an amount Lve under the Note or his Sceurity Instrument. This right applies even after foreclosure
proceodings are instituted. To reinstace the Security Instrumoent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's nccount carrent including, to the e»xtent they are «blijggaion: of Borrower under this Seeurity Instrument, foreclosure
costs nd reasonable and customar attoracys’ fees and expense: properly associnted with the foreclosure proceeding, Upon
reinstaternent by Borrower, this Secu ity Insnuneant and the ebligations thot it secures shadl remain in effect as if Londer had not
requirad immediate payment in ful. However, Leader is 1ol required o permit reinstitement it () Lender has acceplod
reinstitement after the commencemoent of foreclosure frocecdin gs within twe yeurs inuncedintely preceding the commencement of a
current foreclosure procesding, (ii) reinstatement will reeclude foreclosure on different grounds in the future, or (i) reinstatement
will aulversely affect the priority of the lien created by this Secarity Instrument.

11. Borrower Not Released; Forbearance By Lendeérn Nob o Waiver.  Extension of the thine of payment or modifiention of
amortization of the »ums secured by this Sccurity Instrument Jeunted by Lender to any successor in interest of Bormrower shall not
oporrce to rotouse the liability of the original Borrower or Barrowers successor in interest. Lender shall not be requirved to
commence procecdings agninst nny successor in intorost or refuss Joextend time for payment or otherwise modify amortization of
the sums secured by thix Security Inntrument by reason of any deiosdnd mnde by the origginul Borrower or Barrower's successors in
interest. Any forbearnnce by Lender in excercising any right or remed)s s4dl not be w waiver of or preclude the exercise of any right
or remody.

12. Succussors t.nd Assigns Bound; Joint and Several Linbilivy; @ STers, The  covenaints and  agreements  of  this
Security Instrument shall bind and benefit the successors and nssipns of lender and Borrower, subject to the provisions of
Paragraph 9(b). Boerrower’s covenants and agreements shal: be joint and sevoral, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Sccurity instiumeant only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument;<hs not personally oblignted to pay the sums
socured by this Security Instrument; and (¢) ngrees that the Lender and any other Borgow v may agree w extend, modify, forbear or
make any accommocations with regnrd to the torm of this Security instrument or the Note siithout that Borrower's consent.

138, Notices. Any notice to Borrower provided for in this Security Inatrument shall be gien‘by delivering it or by mailing it by
first class mail unless applicable law reguires use of another method. The notice shall be diveciel to the Property Address or any
other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s address
statod: herein or any address Lender designates by notice to Borrower. Any notice provided for in Uris Sqeurity Instrument shall be
deemuod to have beun given to Borrowor or Lender when given vs provided in this paragraph. -

14 Governing Lavw; Sevoerability.This Security Instrument shall be governed by Federal lnw and <t/ 1nw of the jurisdiddon in
which the Proporty is located. In the event that any provision or clause of this Security Instrument ‘o2 thie Note conflicts with
applitable law, such conflict shall not affect other provisions of thix Security Instrument or the Note wlich ecan be given-effoct
without the conflicting provision. T this end the provisions of this Scearity Instrument and the Nute ure declardath be severable.

-

1%, Borrower's ‘Copy. Borrower shall be given one conforried copy ol this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigr s and transfvrs to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agonts to collect the rents and revenues and hereby divects eiach wnant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agresment in the Security Instrument, Borrower shall collect und receivie sl rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. Thi+ assignment of rents consititutes an absolute assignment and not an assignment for additional

secursty enly.

If' Lender gives notice of breach to Borrower: (@) all rents rc ceived by Borrower shall be held by Borrower as trustee for benefit of
Lendor only, to be nipplied to the sums secured by the Security Instrunmient; (bi Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenart.

Borrower has nat executed any prior assignment of the “ents und has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lunder shall no: be required to onter upon, take control .f or maintain the Property before or afler giving notice of breach to
Borrewer. Howover, Lender or a judicially appointed receiver nay do =0 at any tme there is o breach. Any application of rents shall
not cuare or waive uny default or invalidate any other right wr remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

- . S/
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NON~UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

17. Foreclosure Procedure. If Lender requires immedinto paymont in full under Paragraph 9, Londer may
foreclose this Security Instrument by judicial procecding. Londer shall bo entitled to collect ail expensos incurred in
pursuing thy remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and
coste of title ovidonco.

18. Relenss. Upon payment of all sums secured by this Security Inswrument, Lender shall velouse this Security Instrument
without chargu to Borrower. Borrower shall pay nny recordation costs,

19. Waivor of Homostoad. Borrower waives all right of homestend exemption in the Property.

20. Acceleration for Insurnnco Ineoligibility. Borower ngrees thut should this Seeurity Instrument and the note gecured
thereby not be eligible for insurance undor the National Housing Act within  NINETY DAYS from the daw hereof, Londer
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of nll sums secured by this
Becurity Instrument. A written statement of any authorized agent of the Sceeretnry dated subsequent to NINETY DAYS
{rom the date hereof, declining to insure this Security Instrument and the note secured thereby, shall bo deemed conclusive proof of
such ineligibilizy. Notwithstund:ng the foreguing, this option may not be exercised by Londer when the unavailubility of insuranco is
nolely due to Lender’s fuiire to vomit a mortgnge insurance premium to the Secretnry.,

21, Ridovs ta this Secuzity Instrument.  If one o1 more riders are executed by Borrower and vecarded togoether with this
Security Instrument, the cavepants and agreoments of each such rider shall be incorporated into aind shall ainend and supploment
the cavenants and agveeme:ts of this Security Instrument as if the riden(s) were n part of this Sccurity Instrument. [Check
upplicable box(cs)).

[T} Condoriinium Rider [C] Adjustable Rate Rider "] Growing Equity Rider
[ Planned Unit Developmeent Rider [[] Gradunted Pnyment Rider i1 Othe(s) [specify)

BY SIGNING BELOW, Borrower accopts and agreed to the terms und covenunts contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnessos:— 'A
/W%7V / /f/é,m,_ (Senl)
/7]

CIORTA JOHNSON -Borrowor

y, i GWQ,& - (Seal)

ARLENE ~JQHNSON ‘Borrower

e O AP
FAMES L. JOWNSON --WHO IS SIGNING ~Borrowsr

FOR THE’3OLE PURPOSE OF
o wme-WAIVING.4'CHMESTEAD RIGHTS (SeaD

- -Bunc?wer
90465842
- 1Spuce Bulow This Line For Ackiowledgmung] ———ms = bt i
=
STATE OF ILLINOIS, Cort County ws: - e
i, \\-—Q\g wandbun fya & » v Natary Publie in and for suid county and state do hereby cortify

that. GLORIA JOHNSON AND ARLENE JOHNSON
» prescnally known to me to be the same person(s) whose name(s)

subneribed to tho feregoing instrument, appenred before me this day in person, and acknowledged that  THEY signed
and delivered the said instrumen:as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  24TH day of SEPTEMBER <:, kC?l 0 .
- U\CL\\ > aLi [T
My commission expires: 10 V- 90 Notary Imblic R
W

“ OFFICIAL_ SEAL

OIANE G EITRHEIM
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/21/90

o A AR S A I A

This Instrument was prepared by:

CENTRUST MORTGAGE CORP
1251 N. PLUM GROVE ROAD
SUITE 105

SCHAUMBURG, IL 60173
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