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\\\ Equity Credit Line Mortgage
R\ THI3 MORTGAGE (“Securlty Instrument®) Is given on SEPTEMBER 12 , 1980 . The morngagor
T~ s .Rawvid J. Archer & wife Donna M. Arxcher

] ("Borrower”).

oo This Security Instrument is given to gQ ,

2 whichisa National Bank organized and existing under the laws of _the United States of America
g whose addross Is One First National Plaza Chicago _ illinois 60670 ("Lender’). Borrower owes
< Lender the maximum principal sum of ______EIGHT THOUSAND FIVE HUNDRED AND

. Dollars (U.S.$ . 8.500.00___ ), or the aggregate unpaid amount of all loans and any disbursements made

\/\ by Lender pursuant to that certain Equity Crodit Line Agrosmont of even datoe herowith executed by Borrowor

("Agroement"), whichevor is ioss. The Agreemant Is horeby Incorporatod In this Socurlly instrument by referonce.
This debt Is evidonced by the Agreomeant which Agroomont providas for monthly Intorost payments, with tho full
dabt, It not pald earller, due and payable five years from the Issue Dato (as deflned In tho Agreement), Tha Lender
will provide the Borrower with a final payment notice at least 90 days belore the final paymet must be made. The
Agreermient provides that icans may be made from time to time during the Draw Period (as delined in the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but In no event later than 20
years from th oate hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secursa to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest. and otlier'charges as provided for in the Agreement, and all renewals, extensions and moditications; (b)
the payment of ail-Otliar sums, with interest, advanced under paragraph 6 of this Securlty lnstrumant to protect
the security of this Sarcuslty Instrument; and (c¢) the perlormance of Borrower's covenanis and agreements under
this Security Instrumert wrd the Agreement and all renewals, extensions and modllications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey ‘o Lender the following described property located in Cook County,
lilinols:

Lot 34 (excopt the North 27 loe¢t thoroof), all of Lot 33 and the
North 4 feet of Lot 32 Ln Pirock 4 in Marquette Park Toerrace, being
a Subdivision of part of the lrorthwast quarter of the Northwest
quarter of section 26, Township 48 North, Ran?e 13, East of the
Third Principal Meridlian, in C39X County, lilinois.
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Parmanient Tax Number: 19-26-100-056, , 0
which has the address of _2144 _S. Harding Chicage 2‘-
llinois 410629 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the pisperty, and all easements, rights,
appurtenances, rants, royaltles, mineral, oll and gas rights and profits, claiins (or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights.z.nd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be corered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Property®

BORROWER COVENANTS that Borrower s lawfully seised of the estate heraby conveyed 'z has the right to
mortgage, grant and convey the Propernty and that the Property is unencumbered, except fer-escumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalma. and demands,
subjact to any ancumbrances of racord. There Is a prior mortgage from Borrower to Federation of

Financial Institutions dated _©3/12/87% and recorded as document nurnber_ 87137463 .

COVENANTS. Borrower and Lender covenant and agroo aa follows:
1. Paymaent of Principal and interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lendor shall be applied first to interest, then to oiher
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all tuxes, agssessmants, charges, tinos, and Impnositions antributable to
the Proparty, and leasehold payments or ground rents, if any. Upon Lendor's requost, Borrowar shall promptly
furnish to Lender all notlices of amounts to be pald under this paragraph. The Borrower shall make these
paymenits directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments,
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Bortower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges,. license fees and other charges against or in connection with the Property and shall, upon request,

promptly furnish to Lender duplicate receipts. Borrower may, in-good faith and with due dmgen\.e. contest: the Q

valldlt)) or.amount of any such taxas or assessments, provided that (a) Borrower shali notify Lender In- writing"of

- the intantion:of Borrower to contest the same before any tax or assessment has been Increased by any interest,

penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, ufiless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contast or as requested by Lender.

4, Hazsrd insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage" and any other
hazards for which Lender requlres insurance. This insurance shall be maintained in the amounts and tor the
period: that Lender requires. The Insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's ap.ro'al which shall not be unreasonably withheld.

All Insurance pol'cies and renewals shall be acceptable to Lender and shall include a standard rnortgage clause.
Lendershall have 1=a 7:ight to hold the policies and renewals. |f Lender requires, Borrower shall' promptly give to
Lender all recelpts ¢ prt-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the lnsurance carrier «nd bander. Lender may make proof of loss if not made promptly by Borrower.

: Unletss Lender. and.Borrovve' othaerwise agree In writing, Insurance proceeds shall be applied:to restoration-or

repalr of the Property damsged, If the restoration or repalr is economlically feasible, l.ender's security:is: not .

lessenei$ and Borrower s not In defar It nder this Security Instrument or the Agreement. if the restoration.or rapalr
is not etonomically feasible or Lendar's security would be lessened, the Insurance proceeds shall be applled to
the sums secured by this Securlty Instraumuont, whether or not then due, with any excess paid to Borrowar, {f

Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the. lnsurance,
. -carrier, Has offered. to. settle a claim, ther Lrnder may collect the Insurance. proceeds. . Lender may. use..the ; | ]
proeeed 10, repall' or.restore the. Property.or ¢ pi y sums sacured by this Security: Instrument. whazher or. not then;,-_? |

due. Tha 30-day period will begin when the noilir is given.

tt un(:!er paragraph 18:the Property is acquired by Lander, Borrower's right to any insurance policies and
proceedls resuiting from - damage to the Property prios.to the acquisition shall pass to Lender 10! the extent of the
sums aescured by this Security Instrument immediately prior (o the acquisition.

1

5. Preservation and Maintenance of Property; Leazetolds. Borrower shall not dtastroy, damage, .

submWally change the Property, allow the Property to deterlorats, or commit waste. f this Security instrumentis . |

on.a le¢sehold, -Borrower shall comply with the provisions of the lsp'*a. and if Borrower acqulnas fee title to-the
Propemy. the leasehold and fee title shall not merge unless Lender agreez o the merger in wrltlng,

ie v‘l'-"rotectlon of Lender’s Rights in the Property. If Borrower fails 1o werform the covenants and agreements

.contained in this Security Instrument, or there Is a legal proceeding that miy significantty affect i.ender’s rights In

the Property (such as a proceedlng in bankruptcy, probate, for condemnatior‘or to enforce laws or regulations), ..
then Lender may do and pay for whatever Is necessary to protect the value of {12 Pioperty and Lender's rights In .
the Prcpeny Lender's actions may Include paylng any sums secured by a lien ‘which has priority over'this

Security Instrument, appearlng in court, paying reasonable attorneys' fees, and ents.ing.2n the Propeny to makev .

repairs. ‘Although Lender may take action under this paragraph, Lender does not havet) dc sO.

Any arnounts disbursed by Lender under this paragraph shall become additionat debt <r Eorrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc zinounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest;-urcn notice from

Lender to Borrower requestlng payment

Ino;pectlon. ‘Lender or na agem may make reasonable entries upon and. inspections of the: Propenty. :Lender -

shaﬂ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspectlon

8. Condomnatlon. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any candemnation or other taking of ary part of the Property, or for conveyance in lieu of condemnatlon. are
hersby. assignhod and shall be pald 1o Lender.

in the avent of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security

instrument, whether or .not then dus, with any excess paid to Borrower. In the event of a pastial. taking of the -
Property; unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tctal amount ‘of the

sums aec:urod Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrawer, or H, after notice by Lender to Borrower that the candemnor offers to

make an award or settle a claim for damages, Borrowar falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration:or repair

of the Property or to the sums secured by this Security Instrument, whether or not then due.
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17. Prior Mortgaga. Borrower shall not bo In delault of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misreprasentation In connection with this Securlty Instrument, the Agreement or the
Equity Crodit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreementt; or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Propeity (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and {(d) that lailure to cure the
default on or before the date specitied In the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosurae proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foroclasure. f the default is not cured on or belore
the date specified in the notice, Lender at its option may require immediate paymaont in full of all sums secured by
this Securtly Inst-unient without further demand and may foreclose this Socurily Instrumant by judiclal proceeding.
Lender shill be enut'ad to collect all oxpenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, inc’&ling, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Posszss’on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the sxpiratior’ of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolinted recelver) sna'i be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Proper'y Including those past due. Any rents collected by Laender or the recelver shall be
applied first to payment of the.~usts of management of the Property and collection of rents, Inciuding, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumeni” iNothing herein contalned shall be construed as constituting Lender a
montgagee In possession in the absence ofuia taking of actual possession of the Propenty by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced

against Lender, all such llability being express!y vaived and releasod by Borrower.

20. Release. Upon payment of all sums sectred 0y this Security Instrument, Lender shall release thls Security
Instrument.

21, Walver of Homestead. Borrower walves all right of hamestead exemption In the Property.

22, No Oftsets by Borrower. No offso! or claim that Berrowor now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due uarior the Agreement or this Securlty Instrument or

from performing any other obligations contained therein.
23. Riders to this Security Instrument. If one or more riders are—axecuted by Borrower and recorded

together with this Seocurlty Instrument, tho covonants and agroements of cach such ridor shall be Incorporated into
and shall ammend and supplement the covenants and agreements of this Sazinity Instrument as I the rider(s) ware

a part of this Security Instrument.

BY S!GN ELOVW, Borrower accepts and agrees to the terms and covercris-contained Iin this Security

Instrumenjsdnd | any/ﬂm 826 by Borrower and recorded with the Security Instiyment.
LZLee —_—
. m:cher A‘(p /g / -Borrower
X

Donna_¥. Archer -Borrower

{Spaco Bolow This Line For Acknowlogmant)

Thts Document Preg;red By
Equity Credit Center, The First Mational Bank of Chicago, Suite 0482, Chicago, IL 60670

STATE OF ILLINOIS, Cook County ss:
1, PHU—HF’ R S/A/GE’( . a Notary Public in and for sald county and state, do hereby
centify that__David J. Archer & wife Donna M, Archer

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing in.,trument’

appeared before me this day in person, and acknowledged that e THAY signed and
dellvered thi» sald instrument as Pl free and voluntary act, for the uses and purposes therein set forth,

S Eﬂﬂavaéj,g_‘_r_o,

Given uncler my hand and official seal, this __Ls_b__:_day of

“OFFICIAL BEAL"
My Commission expires:  } - ‘a_.q.,; PHILLIP . SINGER

Notary Public, State of? ‘Illnoi;‘ -
FNOCO0C(D).IFO My C.ommlnlnn Eapites 1-12: E Nomry Puilc
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for. payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Barrower shall not operate to releasea the liability of the original Borrower or Borrowar's succassors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar Borrower's successors In interest. A walver in one or
more insiances of any of the terms, covenants, conditlons or provisions hereof, or of the Agreement, of any;part:-
thereof; shall; apply to the particular instance or Instances and at the particular time or-times. anly, and. no. such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty instrument-and of the Agreament shall survive and continue to remain in full force and - effect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benaefit the successors and assigns of Lender and Borrower,
subject 1o ths provisions of paragraph 15. [f there is more than one party as Borrower, each of Borrower's
covenants and arreaments shall be jeint and several. Any Borrowar who co-signs this Securlty Instrumant but
does not execute '« Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and: convey
that Borrower’s inlerart in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums se~rrd by this Security Instrument; and (c) agrees that Lender and any other. Borrower may
agree to extend, modify 1o/ bear or make any accommodations with regard to the terms of thic. Security Instrument
or the Agreement withour t1as 3orrower's consent.

11. Loan Charges. If the lcan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected orto be cdliected in
connection with the loan exceed tha uarmitted limits, then: (a) any such loan charge shall be reduced by-the
amount necessary 10 reduce the churge tn the permitted limit; and’ (b) any sums-already collected' from Borrower.
which” exceeded permitted limits will te rifunded to Borrower. Lender may choose to make’ this"reftind” by
reducing the principal owed under the Agrezment or by making a direct payment to Borrower. If a refund reduces
principal; the reduction will be treated as ‘2-partlal prepayment without any prepaymant’charge under the
Agreement.

12. Notices. Any notice to Borrower provided tor I tils Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method.. The notice shall. be, directed to-
the Property Address or any other address Borrower desigrates by notice to iender. Any notice to Lender shall be
given by first.class mall to Lender's address stated hereiinor any other address Lender designates. by notice to
Borrower.  Any notice provided for In this Securlty Instrumen: saall be deemed to have been given to Borrower.or

Lender when given as provided in this paragraph.

13. Governing Law; Severablility. This Security Instrument shiall be-qoverned by federal law and the law of
Winols. . In_the event that any provision or clause of this Security I strunent or the Agreement conflicts:. with
apblicabie law, such conflict shall not affect other provisions of this Sccurily Instrument or the Agreement, which.

can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Agreement are declared 1o be severable. S o

14. Assignment by Lender. Lender may assign all or any portion of its interect hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal institution or corporatior.as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options:of Lender.
hereln and.in the Agreement, and Lender shall thereupon have no further obligations or .lab'.i2g thereunder... ..

: 16, Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale, f's" or any part of the
‘Property: or.any. interest in it Is sold. or transferred (or if a beneficlal'interest In Borrower: Is.sold, or transferred.and’ |

. Borrower:ls not' a natural person) without Lender's prior written consent, Lender may, at!ite’ cption; ‘requiire.

‘ immediate payment. in. full of all sums secured by this Security instrument. However, this. option: shall: not be-

" exerclsed by Lender if exercise Is prohibited by fedural law as of the date of this Security Instrument.

If Lender exerclises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of noi less than 30 days from the date the notice is delivered or malled within which Boirower must pay all
sums secured: by this Securlty Instrument.” If Borrower fails to” pay these sums prior to the expitation:of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand con Borrower. s [

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall' have the right:to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would 'be due under
this Security Instrument and the Agreament had no acceleration occurred; (b) cures any default cf any.other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including;’ but‘not
Himited to, reasonable attarneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lerider's rights in the Property and Borrower's obligation to pay-the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more fraquently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligaticns secured hereby
shall remaln fully effective as If no accelergtion had occurred. Howaever, this right to reinstate shall not apply in the

case of acceleration under paragraph 15/ |
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