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i GR ReloR ot e e
1938 SEP 25 AN M 11 80LBST44
FORM O, SRR T V. . DEFARTMENT OF HOUBING AND URRAN nz';rtwmmr..,;._. S e . .
une 1976 I T L T P TR VI ,l,A.-?, R R N . Y ‘.n', R TLI ‘ "!I‘ .‘,,.:’. i ' . :“'; . 1 . ,‘
. - ~INSTRUCTIONS FOR PREPARATIONOF  ©-a. - ¢ + . 4wl 50
: "' MORTGAGE; DEED OF, TRUST, OR SECURITY DEED: , . ijia.e: upe L.
SN et R (Undes Bection 302 of the Housag Actof 2989). L ¢ it st U -

The current FHA corporate mortgage, deed of frust; or security deed form applicable to the jurisdiction in which the
mortgage premiscs are-located will be used in preparing the Secton 202 mottgage, deed of trust or security deed. '

N oot o

Appropriate modificstions will be needed 1o show that the Secietary ‘of Housing and Utban Development b making rather -
than insuring the loan and to delete.all references to morigage Insurance, A sample form s shown below and on the following pages-
showing these' cbanges and'others (note especially paragraphs 10, 19 and 20). pertinent to the special features of the Section 202
program, < it L e e N 1S AL R T )

SATEE IR TR N IR T cir ye .y vy Be a2 N oo

. 'SAMPLE FORM FOLLOWS

Y

N

e Yoantef

our hundred seventy one thousand five' hutd:ehgllars (§ 3,471,500.00 h evideﬁcédW
37

™ butnot limited to oll gas end electric fixtures; oll radiators, heaters, furnaces, hesting equipment, s:cam =nd Rot-woter boilérs,"

o ot s

S s MORTGAGE T ¢ B $ 16.0
THIS INDENTURE, made (his . 15t doy of September | 79 90  gepireen Woodlawn Housing
Development Corp'v " , —— -

-

,,,,,,, e ' _ ,dcorporstionond the "

orgnn(zé&'df:a“éﬁi_(i‘i}‘é under‘!helawa '6}":_' _;_‘iS‘ttt‘te" of Tllinois' ' -
United Sgotes of Amenica actinig by and througn ite Secretary of Housing and Urban Development, Mortgogee, -
y B T N . . . ‘

WITNESSETH:® 'That whereas the: Mortgagor is ,mtl_r indebted.to.the Mor £ m the principal sum of Ihree million

even dote herewith, beoring interest from date ofi outstondir g solance o2 €10t & .375 percentum (8. %) per
annum Fo 330w 3 B I KU IH K IR TR I KX £ SRR I £ X000 X X XIS RN ity soid principal

and interest being payoble in'installments as:provided in said note wich o final maturify of Dec. 1, 2031 , which noteir' -
identified o' Being vecured hareby by a'certificote thereon. Said ‘note and oll of its terms ore incorporated herein by reférence
cnd.:hif'“j'qﬁnq"éj-miée‘:'héﬂ secureany and olf extensions:thereof, how ver evidenced, ' o

NOW, TIEREFORE},H&- soid'Mortgagor, for the. b;cu'ér necurfng &f 7ar poyment of the said principal sum of money and’
interess and the performance of the covenants ond ogreeemnts herein contined does by these presents CONVEY, MORTGAGE;:-
and WAR%{{:VT ”untgo'é?’ei‘gortgope,’mccumn or aasigns, the following-desc 1 :d real estate aituate, lying, end being in the -

__'City of - ago ... v N : — SR

——

~——

. ; to wit: - See: Legal description attached faoreto and

ST v e L - marked Exhiblt "AlV:' . : -
TOGETHER wlth all end singular the-tenements, hereditaments and appurtenonces thereinto belonging, end the yents,” *
issues, ond profits thereof; and all oppartus and fixtures of every hind in, or that may be place in, any building noiv'or heré= "

after itonding on said'lond, and shao oll the estate, right, title, and interest of the soid Mortgagor in and to said premises; including

Ny
S e v intheCounty of _Cook il s and the Stale of (111linois’
A

stoves ond rangei; all elevatori and motors; oll bothtubs, sinks, woter closets, basing, pipes, favcels, an( othr plumbing fiztures;

oll mantels ond cobineti; all Fefrigerating plonts ond refrigerators, whetisei. mechanical or otherwise; ol cook 2z epparatus; ell =

Jurniture; ihades, oiwnings, Slinds; and other furnishings; oll of whick apparotus, fixtures, ond équipment,’ wh aiher affixed’to the:
realty or not, shall be' considered real.estate for the purposes hereof; ond including oll furnishings now or her_o/wr attoched 101"
or used in and adout the building or buildings neiw erected or hereafter to be erected on the lands herein descrbes’ sohickare '
necessary 16 ‘the complete and comforiable use and occupency of suck building or buildings for the purposes for wiich they
were or are'to be'erectad, and all renewals.or replocements thereof or articles in substitution therefor; together with all building
maoteriali‘and equipment now or.hereafter delivered s0 said premises and intended to be installed thereiny @ @ -~ )

“ R UROR) .. o T B . e e

S e L

T0 HAVE AND TO HOLD the sbove-described premises, with the appurtenances and fix tures, unto the said Mortgoget, .
succeusors ead aseigns, Jorever, Jor the purposes end uses herein ret forth. .

ANDSAID‘MORTGAGOR covenants and ogrees: - ‘ ,

.. Thatdt iwﬁl pny ﬂtc.ﬂ!crtpge Note of the simes ond in the manner provided therein;

same was intended st the time this Moriguge was executed; ETROR AR

el '

2. . ml“wiﬂ ncl pu-mit or'wffq-' the use ofsony of the property Jor any purpose other xhcn.thc. uze fo'rvwl;iél_:_ gb‘}et:, :

v . R Y

'3: _ That the Regulstory Agreement, executed by the Mortgagor and the Secretary of Housing and Urdan Developnieat,
which is.being revorded simultaneously Rerewith, is incorporated in ond made a port of this Mortguge. Upon defauls under the
Regulatory Agresment; the Mortgagee, at hisfher options, may declare the whols indebtedness securad so be due and poyable; .

¢

YWISSYo6

" 6. -Thatell rents, profits and incomie from the property covered by shisMortgoge ore hereby anigned fo the Morgyuoge
for the purpose of discharging the debt hereby secured. Permission is hereby given to Mortgagor so long o3 no default exista
hereunder, to'collect such rents, pc;o/iu and income for use in sccordance with the provisions of the Regulctory Agreement;:

i A B { A T T I TR beova s e e C et ! '_‘ .

5.~ That upon defoult hereunder Mortgogee shall be entitled to the appoiniment of ¢ receiver by any court Aaving .

jurisdiction, without notice, to tohe possession and protect the property described herein ond operate same snd collecs thy
. 11T cad incame thrrafromy . »

*




w

' UNOFFICIAL .CORY .

uny and oll outitanding contracis for the erection and complelion of 1aid buildings, to make and enter into oy controcu and
obligations whercver necessary, either in hislher own name or in the name of the Mortgngor, and to pay and discharge all debla,
obligations, and liabilities incurred thereby. All such sums so advanced by the Mortgogee (exclutioe of advances of the principal
of the indebtedneca secured heredy) shall be added to the principal of the indebtedness secured hereby and shall be eecured by
this Mortgage and shall be due and payable on demand with interest at the rate apecified in the note. The principal sum and
other charges provided for herein shall, at the option of the Morigagee or holder of this Alortguge and the note tecuring the same,
become due and payable on the failure uf the Mcrtgagor to keep ond perform any-of the covenanis, conditions, and agreements
of said building loan agrecnient, This sovenant shall be terminated upon completion of the improvements to the satisfoction of
the Mortgagee ond the making of the final utlvance as provided in said building loon ogreement;

17, Thet, logether with, end in oddition to, the payments of intercst or of principal and intereit payable under the tecrs
of the note secured heredythe Mortgagor,will pay to the Morigagee on each parment date hereof, until the said note is fully poid

the following sums:

(aj A sum equalto the ground rents, ifany, ond the taxes and ipecial asressments next due on the premises
covered by this Mortgage, plus the premiuma that will next become due and payable on policies of fire ond
other riroprerty insurance covering the premises covered heredy, plus uater rotes, tases,ond assesaments nex!
due on tive.oremises covered hereby (all as estimated by the Morigugee) lesz all jumu olready paid theeefor
divided &) 1hc number of months to elapie before one (1) month prior to,the date when such ground rents,
premiums, weiw: rates, toxes ond assensments will become delinguent, such sumy to be held by Mortgagee to

“~.-» + pay said growid rinte, premiums, water rates, taxes and special aniesaments.

Sela e

(bs Al paymenti mencioied.in the preceding subsection of this paragroph and oll poyments to be made under the
note secured hereby 1!l be added together and the aggregote amount thereof shall be paid each monthino
single payment to be apslicd by Morigngee to the following itemu in the order set forth:

(1) groundrents, trcoi; speciol assessments, waler rutes, fire ond other property insurance
premiuma;

(I1} interest on the notesscred hereby;
(ill) amortization of the principal of scid note.

18.  Any excess funds occumuloted under (o) of the pre:edine paragraph remaining after payment of the itema therein
mantioned thall be credited to subsequent monthly poyments of the (ameinature required thereunder; but if any such item shall
exzeed the estimate therefor the Mortgogar stholl without demand forthusi*h mzke good the deficiency. Failure to do 10 before
the due date of such item shall be a default thereunder. If the property iracir under forecloiure or s otherwise ocquired by the
Muartgegee after default, any remaining balance of the accumulations under (0).of the preceding paragraph shall be credited to
the principal of the Mortgage a3 of the date of commencement o foreclosure ploceeaings or o3 of ine aate tne property is other.
wihe acquired; ond

19.  That the Mortgugee shall have the right to inspect the moriguged premizes ciany reasonable time,

20. That so long as the Morigage and Note secured hereby ore outslanding, it will 10t (o) rent dwelling accommodations
in 1he morigaged premizer in excess of the rates approved by the Mortgogee or for periods of (exs than one month ar in excess of
throe years; (b) rent the premises as an entirety; (c} rent the premises or any pert thereof 1o an>’ peison for the purpore of aub-
leasing; (d)rent the premises or permit its wae for hotel or transient-purposes; (e) require of any wnart ol o condition uf
occupancy life-lecse contracts, fees or other paymesnts over and above those for rents, utilities, and colliizral services.

. 21. IN THE EVENT of default in making any monthly payment provided for herein or in the note secured hereby for
a period of thirty (32) days oftcr the due daie thereof, or in case of a breach of any other covenant herein 2nipileted, then the
whole of said principal suin remaining unpaid together with accrued intereat thereon, shall, ot the election of e Mortgogee,
without notice, become immediately due ond payoble, in which event the Morigagee shall have the right immedial iy io foreclose
this Mortgage;

22. AND IN CASE OF FORECLOSURE of this Mortgoge by said Mortgagee in any court of law or equity, = reasonsble
sum shall be allowed for the tolicitor's fees of the comploinant, not to exceed in any case five per. easeum (5%) of the emount of the

principal indebtedness found to be due, and the stenographer’s fees of the complainant in such proceeding, and costs of minutes of
[ereclosure, mnaster's fees, and all other costs of suit, and alio for all outlays Jor documentary evidence and the cort of o complete
aditzet of title for the purpote of such foreclosure; and in case of any other auit, or legal proceeding, instituted by the Morzgagee
fo enforce the provisions of this Mor(gage or in caie of any suif or legol proceeding wherein the Morigogee thall be mode o perty
thereto by reason of this Mortgage, it costs and expenses, and the reasonable fees and charges of the altorneys or solicitors of the
Mortgagee, s0 made parties, for services in auch suit or proceedings, shall be further lien and charge upon said premises under this
Morigage, and all such expenies shall become a0 much additional indebtedness secured hereby and be allowed in any decree fore-
clcsing this Morigoge;

23. AND THERE SHALL BE INCLUDED in any dzcree forecloing this Alortgage and be paid out of the proceeds of any
sgle made in pursuance of any such decree: (1) All the costs of auch auit or auits, edvertising, sale, and conveyonce, including
atlorney s, solicitors |, and stenographers® fees, autlays for documentary evidence and coif of said abitract and examination of
title; (2) All the moneys odvanced by the Afortgagee, if any, for any purpose outhorized in the morigoge, with interest on such
advances at the rote specified in the note, from the fime such odbunces are made; (3) AU the occrued interest remaining unpaid on' the
indebtedness hereby secured; (4) All the said principsl money remaining unpaid. The over-plus of the proceeds of sale, if any, sholl
then be paid as the coutt may direct;

PETSU06
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EXHIBIT A

Legal Description attached to Mortgage
 between Woodlawn Housing Development
_ Corporation and the United States of America
acting by and through the Secretary of Housing
and Urban Development.

Lots 12, 13 and 14 in Superior Court Partition Subdivision of
the SouthEast 1/4 of the ScuthEast 1/4 Section 22, Township 38

North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinois.
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