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BELL FEDERAL SAVINGS & LOAN ASSN.

18340 GOVERNORS HWY.
HOMEWOOD, ILLINOIS 60430

UNIT HWD. LOAN N0, 22129 47.& 30465200

**THIS MORTGAGE IS BEINGC RE-RECORDED FOR THE PURPOSE OF CORRECTINC PRIOR
MORTGAGE DOCUMENTATION.

[Space Above Thit Line For Recording Data)

MORTGAGE

THIS MOKRTGAGE (“Security Instrument™)is givenon ... S HEE N2, e teraerenreee ,
19....80. The morigogor is ....JAMES ..SPLCER..AND..MARGARET. A ... SEICER.HIS. WIFE.......... .
......................................................................... (**Borrower'). This Security Instrument is given to v,

..BELL FEDERAL SAY INGS AND LOAN ASSOCIATION | | . ..emsnecnnenens . which is organized and existing

under the laws of ......... 7 £  UNLTEN. . STATES. . QF..AMERLCA...., and whose address is ...

. £9.Wes!t Monroe Sti¢et — Chicage, WHinals 80603 ..o . (“Lender").

Borrower owes Lender the niiacipal sum of ... EQRTY...THOUSAND. AND..Q0L100 ...oceeresseessenisssncissssnennes

............. eererrereessrsersssnessessasaafeneer nnsnnnanenss Dollars (US. $........4Q,0Q0.Q0Q.....). This debt isevidenced by Borrower's no!e@

dated the same date as this Securi’y Instrument (**Note™), which provides for monthly payments, with the full debt, it not )
paid earlier, due and payable O i Q72701720200 i, This Security Instrument . 0

secures to Lender: (u) the repayment ot the debt evidenced by the Note, with interest, and all renewals, extensions and
wmodifications; (b) the payment of all Gilies sums, with interest, advanced under puragraph 7 to protect the security of this
Siecurity Instrument; and (c) the perforniance < Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Hereby martgage, grant and convey to Lender the following described property

1oCRtEd iN v CLRQOE . i COunty, 1llinois; .

LOT 3 IN BLOCX 3 IN WASSELL, BRAMAERC AND COMPANY'S AUSTIN HOME ADDITION, A
SUBDIVISION OF THE WEST 1/2 OF THE 'EST 1/2 OF THE NORTH EAST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. o -
T " COBK COURTYVILTINSI?
FILED FOR RECORC

1990 SEP 25 AM 1l: 23 30463200

THIS 1S A JUNIOR MORTGAGE

S TN A e ¢ e et S e TS T g

SO0 COUNTY, {LLIMQIE
e R OR RLGLED &L
(e
190 A6 <1 P4 12 22 90370192 &
\.
o
v e o
PERMANENT TAX I.D. NUMBER 16-05-217-020~-0000 ) / ch
which has the address of ....... 1350, W WNa MAYETELD, s s e CHICAGO o eeereseenne .
{Straet} (City)
HHN0IS veveerreneeinens srnnsd 0621 ..o (“Property Address™),

l2ip Code)

TOoGETHER W1iTH all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, rents, royalties, minernl, oil and gas rights nnd profits, water rights and stock and all fixtures now or
hereafler a purt of the property. All replucements and additions shall wlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security nstrument as the "Property.”

BORROWER COVENANTS that Horrower is lnwiully seised of the estate hereby conveyed and has the sight to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property ugninst all elnimy and demands, subject to any
encumbrances of record.

THIS SECURITY INVTRUMENT combines uniform covenants Tor nutional use and non«uniform covenants with
Hmited varintions by jurisdiction to constitute o uniform security instrument covering real property.
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UNIFORM COVENH.N@E(’ nIe@*ALL_a'rsP Y;_,‘
1. Payment of Principal and Interest; Prepayment and e Churges, orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and [ute charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly puyments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal to
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, iff any; (¢) yeurly hazard nsurunce premivwms; wnd () yeurly
mostgage insurance premiums, it any. These items are ealled "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by u federal or
state: agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was macde. The Funds are pledged as ndditional security for the sums secured by
this Siecurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, thall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender uny
amount necessoly to make up the deficiency in one or more payments as required by Lender.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under puragraph 19 the Property is sold or scquired by Lender, Lender shall upply, no lnter
than immediately prior to the sale of the Property or its ncquisition by Lender, nny Funds held by Lender at the time of
application as a credit pgninst the sums secured by this Security Instrument.

3. Application oi "ayments. Unless applicable luw provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall beapriied: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payavlearder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Burroser shall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations (n tas~manner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of umounts
to be paid under this paragraph. If Borrowr: makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .. .

Borrower shall prompily discharge any/iteil which has priority over this Sécurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsrcured by the lien in o muanner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tliedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aay part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to«nis Security Instrument. If Lender determines that any part of
the Preperty is subject to a lien which may attain priori'y over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ori#c¢ one or more of the actions set forth above within 10 days
of the givingof notice. T o

5, Hazard Insurance. Borrower shall keep the improvenénts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extensieo coverage' and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the ameuris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/sebject 10 Lender's uppraval which shall not be
unreasonably withheld. )

All insurance policies and renewals shall be acceptuble to Lender adid skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives, Ssorrower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrowet sinil give prompl notice to the insurance
carrier nnd Lender. Lender may make proof of loss if not mude promptly by Borrower

LUlidows Lender and Borrower otherwise agree in writing, insuritnce proceeds shp!s e ppplied to restoration or repair
of the Property dimaged, if the restoration or repair is economically feasible and Lendsr's zecurlty is not lessencd, 1 ihe
restorativn or repair is nol cconomically feasible or Lender's security would be lessened, (the insurnnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, If
Borrower* abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceraz 2o repair or restore
the Propurty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-487 period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal oot extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments, IT
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition,

6. Preservation and Maintenance of Property; Loascholds,  Borrower shall not destroy, dinnge or subsiantinlly
chnngo the Property, nllow the Property to deteriorate or commit waste. 1 this Sceurnity Instrument s on n leasehold,
Horrower shall comply with the provisions of the leane, sud i Borrower segulres fee title to the Property, the louehold and
fec title shall not merge unless Lender agrees io the imerger in writing.

7. Protection of Londer's Rights in the Property; Mortguge Insurance, I Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal procecding that may significantly alfect
Lender's rights in the Property (such as s proceeding in bunkruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may do and pay for whatever is necessary 10 protect the vinlue of the Property and Lender's righta
in the Praperty. Lender's actions miy . dnclude paying sny swnn secured by o llew which has priority over this Seeurity
Instewmont, appearing ln court, paying reasonnbile stiorseys’ fees md anifering on the roperty to make repnirs. Although
Lender muy tuke setion under this parageaph 7, Lender does not have to do so.

Any nmaunts disbursed by Lendor under this paragruph 7 shall become additional detn of Borrowes neeured by this
Security tstrument, Unless Borrower and Lendor agree 1o other terms of pnyment, these ntmounts shinll bonr interest from
the date of disbursement at the Note rate und shall be payable, with Intereat, upon notice from Lender 10 Horrower
requesting payment.
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30, ASSUMPTION. Néi.\‘ﬁfﬁ(dhdihg anything in Parag:aph 17 of the Mortigage to the contrary, if all ‘or ‘hdi'"“;;‘rrofli'itw
_ Propeérty.or ‘anyintérest in it is sald or transferred (or if a beneficial interest in Borrower is sold a . transferred, and,

[ At ';»!«“'-:.’.."f- 3_;’.":
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BILLING NOTICES

Each month that there is_an outstanding n'ncifml balance I will receive a billing which will show the outstanding.

principal balance earried forward from the last billing date, the date and amount of additional advance(s) of principal or

payment(s). since the last billing date and the amount of interest added at the end of the billing cycle, the annual :

ﬁewenla)ge rate, periodic rate, payment due, late charge date, new balance, available balance and any other items the
ote Holder may choose to disclose. .

' WHEN PRINCIPAL RECEIVED
The principal of this Joan represents a revolving line of credit availoble to me.. . . . In no event shall voluniary advances.
e made aller the twentieth-anniversary of the original Note.

ADDITIONAL NON-UNIFORM COVENANTS

24. ADDITIONAL INSURANCE. In the event that any, either or all of the undersigned Borrowers shall elect to secure life t‘y
ordisability insurance or both, or insurance of similar nature, in an smount, form and company acceptable to the:Lender: -
as additional:security for the indehtedness hereby secured. the Borrowers agree 1o pay or provide for the paymentof all.
premiums cn such insurance policies; and further agree that the Lender may advance any premiums due and payablé on,
such inaurance policies, and add the amount so advanced in payment of premiusms as additional debt secured hereby, with’

interest,ul the Noto rate,” L e e o
25, RELEASE F'SE. Notwithstunding Covenant 21 of the Security Instrunient 1o the contrary, this Security Instrument’
shall be released ). pon'cancellation’ of the line of credit und Euyment 10 the Lender of the indebtedness secured Hereby'
pursuant 16°the ter.»s'hereof and the payment of its reasonable release fee. : v : B
26, PRIOR'MOR 'Jg\?rl;).' T%b Borrower™s affirm that they ‘are the obligoms under a note secured by a mortgage, in the’
ariginil sim of _$2.25700500 i DOLLARS, dated APRII 16,1983 = '« und-recorded’
in the,Recorder’s Office of .COOK County, Nlinais, us Document No. 26585062 -
and hereby specifically agve: that when and if they permil said note ar mortgage to become in defaull under any of their
terms, Lender, at its option, 6> require immediate payment in full of all sums secured by this Security Instrument and.
may invoke any remedies’permiti> garagmph‘ 19. If Lender exercises this option, Lender shall lake the steps specified-
in the second paragraphiof parrg-aph 17 . e AR R L R
27. DEFERRAL OF TAX AND INSZRANCE ESCROWS. This mortgage gxmv'i'des for payments'to be made for tax’and’
insurance.escrows..As long. as the worenge referred to in para h 26 is outstanding and all taxes and insurance
gremxums are paid lhe escrow provisicis in this morigage will not be enforced, However, should said previous mortgage-
¢ repuidi'the’ Borrowei will begin making escrow payments in aceordance with this morigage. ‘
28, STAFF'ATTORNEYS'® FEE. The term “attorneys” fees™ shall include reasonable fees charged by the Lender for the
services of attorneys:on-its siaff. _
29, DEFAULT: Inthe event of any.default under ae lerms of the Mortgage, the E?uity,Loan Morﬁa
an Note. Lenden will notify. Borrower, in writing; pursuant to Paragraphs 13, 17 and 19 of the ongagi :
of this loan,, Upon the, giving of notice of acceleratio, no future advances under the Line of Credit will be p
Borrower cures the defaull 1o Lender’s satisfaction, futie’advances under the Line of Credit may be made,

ge Rider or the Equity:
e, of acceleration,
nitted: If

Borroweris HOLa natural person) the Life of Credit will be'v2: rinated: Termination of tHe!Line of Credit'puranantito!
paragraph will not affect or negate any of Lender’s other rights ard remedies under Paragraph 17 of the Mortgage

31. LIEN,OF MORTCAGE. The lien of this Mortgage secures paym«n*of any existing indebtedness and futu anc
made pursuant to the EGuity Loan Note 1o the same extent as if gaci future advances were made ‘on the’date ‘of the.
sxecution-of:this:Martgage withoul regard to whether or not there ir zny advance made at the time this Morigage is -
executed and without regard (o whether or not there is any indebtedness ruiztanding at the time any advance is made.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contained in this Equity Loan Mortguge
Ridez D e ; .

ﬁ:*i“_;ﬁ; e N MW ae e 7 ;6£2L3cu;; [Seal]
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