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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity instrumeni™), is mude  September 17, 1990 , between

RICHARD P DOBSON AND ANNEGRET A DOBSON, HUSBAND & WIFE

hercin called Borrower, whose address is 716 CLEARWATER €T, WHEELING, IL 60090,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chicago, Illinois, 60666.

In order 10 sceure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender's successors and assigns the following property located in COOK
County, Illinois described as:

See Attached Property Description

TO HAVE ANDTC40OLD this property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvementsnow or hercafter erected on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil ana gasvights and profits, water rights and stock and ull fixtures now or hereafter a part of this d”
property. All replacemient and 24ditions also shall be covered by this Sccurity Instrument. All of the foregoing is .
refereed to in this Sceurity [nstiup.ent as the "Property™, 6’

L)

BORROWER COVENANTS thi barrower is lawfully scised of the estute hereby conveyed and has the right to >
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record that
ure listed in the property report obtained 0y Lender, (collectively , "Permiticd Encumbrances®); it being understood and
agreed, however, that the recital thereof nesein shall not be construed as o revival of any encumbrance which for any
reason may have expired. Borrower warran's »ar will defend gencerally the title to the Property against all claims and
dcmands, subject only to the Permitied Encumi Guces.

THIS SECURITY INSTRUMENT IS MADE TOSECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incordgorated by reference or contained herein, and

(2) Payment of the indebtedness due and to become due under, und performance of the terms, and conditions under
a consumer revolving loan agreement entitled "United Air Linel Employees' Credit Union Home Equity Sccured Open-
End Vuriable Rate Note and Truth-In-Lending Disclosure Statericint” (herein "the Note") dated the sume date as this
Security Instrument, and all modifications, extensions, rencwals, and roinsiatements thereof,. The Note contemplates
a series of advances, of @ revolving nature, to be made, repaid, and reniade, eom time to time, under the terms of the
Note with all such advances 10 be secured by this Sceurity Instrument 1o 1heaame extent as if such future advances were
made on the date of exeeution of this Sceurity Intrument. The total outstandivg.principal balance owing at any time under
the Note shall not exceed S___40,000.00 which sum is referrcd to in the Note as the "Credit Limit®,
The outstanding principal balunce doces not include the finunce charges, or othed costs which may accrue under the Note.
The entire indebtedness under the Note, if not paid sooner, is due and payable on __Soptember 1, 2005 .

(3) The Note provides for an initial interest rute of _12. 00 %% The Note provides for cianges in the interest rate,
us follows:

A. Variable Raie.

The Annual Percentage Rate and the corresponding daily periodic rate may increasc or desgrase when the value of
the Index changes or when my method of making payments chunges. The Annual Percentage Rate'inciudes only interest
and not other charges.

B. Change Dates.

‘The Annual Percentage Rate may change on the first day of cach month beginning November 1, 19590 .
Each date on which the Annual Percentage Rale could change is called a "Change Date™. The new Annual Percentage
Rate will become cffective on cach Change Date und will apply to my unpaid principal balunce until the rate changes
again,

C. The Index.

The Index is the highest Prime Rate as reported in the Money Rates Scetion of The Wall Street Journal. The
Current Index for any month is the index value that appears in the first issue of The Wall Strect Journal published in -~
the preceding month, If the Index becomes unavailuble you may choose a4 new index and adjust the Margin in accordancdss
with federal faw. My Annual Pereentage Rate will not ehiange at the time of the substitution or adjustment merely due tc@
the substitution of indices ar the adjustment in the Margin, You will notify me of any substitution or adjustment. 8_?
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On cach Change Date you will add __200 __ basis points ( 2. 00 pereentage points, called the "Margin®) to
the Current Index. I this sum is not an even quarter of pereent, it will be rounded down to the ncarest one-quarter of
one pereent. 1T Lam participating in the payroll deduction plan or have agreed 1o permit preauthorized transfers from
my Share Account und there is o sufficient balance in my Share Account, you will reduce this amount by 25 basis points.
The result will be my new Annual Percentage Rate, but will be subject to the limitations sct forth in Subparagraph E.

below.
E. Limits On Chunges.

The Annual Percentage Rate will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14%% or below 8%. During uny one calendar ycar my Annual
Pereentage Rate will not increase or decrease such that the Cash Payment Interest Rale increases or decreases more thun
one level as shown in the Payment Caleulution Rate chart in the Note, My Cash Payment Interest Rate as of Junuary 1 can
increase during the year to the highest Cash Payment Interest Rate in the next highest level, but cannot go higher during
the year. My Cush Payment Interest Rate us of Junuary 1 can decrease during the year to the lowest Cash Puyment Interest
Rate in the next lowest level, but cannot go lower during the year, This restricts the change in my Annual Percentags
Rate during any one calendar year 1o four pereentage points,

F. Effcct of Change.

An increase in the Annual Percentage Rate either will result in higher payments, if my Cash Payment Interest Rate
increases <o the next level shown on the payment chart, or will result in a smalier portion of my payments going 1o repay
principad, waich will mean that my unpaid principal bulance will be repaid slower. A decrease in my Annual Percentage
Ralte cither wilb-zesult in lower payments, if my Cash Payment Interest Rate decreases 1o a lower level shown on the
payment chart or will result in more of my payments going to repay principal, which will mean that my unpaid principal
balunce will be repnd more rapidly,

DUE ON SALE PROVISION:

Borrower agrees thatn the event of sale, transler, conveyance, or alicnation of the Property deseribed herein or any
part thereol, whether volwidary or involuntary, Lender shall have the right, at its eption, 10 declure all sums immedintely
duc and payable under the NotzZ, No waiver of this right shall be effective uniess in writing, Consent by the Lender to one
such transuacuion shall not be u wiver of the right 1o require such consent o laler transactions, Borrower agrees (o notify
Lender immediately if Borrower Snters-into an agreement 10 sell or transfer all or part of the Property described herein,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Pavments. Borrower shall promptiy pa when due all payments on the Note and on all other obligations which
this Sceurity Instrument securces.,

(2) Revolving Nature of Indebiedness. Accordiag oy the terms of the Nole, the unpaid balance of the revolving line of
credit secured by this Sccurity Instrument may at certain times be zero, Nowwithstanding this fuct, the Lender may make
additional advances under the terms of the Note to the Sorrower, Therefore, the interest of the Lender in this Sceurity
Instrument will remain in full force and cffeet even thasgndram time to time there is a zero balance under the Note.

(3) Prior Sceurity Instruments; Charpes; Liens. Borrower thell perform all of Borrower's obligations under any
morigage, deed ol trust, or other security instrument with i lica *ani has priority over this Security Instrument, including
Borrower's covenants 10 make payments when due.

Borrower shall pay at least 15 days before they are delinguent, all Vixes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity tastirument, and leaschold payments or ground
rents, if any. Borrower shall promptly furnish 1o Leader receipts evidencing (e payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity-instrument, except s Permitted
Encumbrance. If Lender determines that any part of the Property is subject 1o a liensvhich may atiain priority over this
Sceurity Instrament, Lender may give Borrower a notice identifying the licn, Borrawey shall satisfy the licn within 10
days of the giving of notice.

(1) Huozurd Insurance, Borrower shatl keep the improvements now existing or herenlizi eéeeted on the Property
insured aguinst loss by fire, hazards included within the term "extended covernge” nnd any oinee pizards for which Lender
requires insurance. This insurance shall be mainined in the smounts and for the periods thatccnder requires, subject
to applicable low. The carrier providing the insurance coverage shall be chosen by Borrower subiec-to Lender's approval,
which shail not be unrcasonably withheld,

All insurance policies und renewals shall be acceptable 10 Lender and shall include a standard mortgage clause
naming Lender as an additionat insured, Lender shall have the right 10 hold the poticies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of puid premiums and renewal notices. In the event of loss, Borrower
s]sahull give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by

orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repuir the
Property damaged, if restoration or repair is cconomicully feasible and Lender’s security is not lessened. I restoration
or vepair is not ceconomically feasible or Lender's security would be lesseacd, the insurance procceds shall be applicd to
the sums sceured by this Scecurity lastrument, whether or not then due, with any excess paid 10 Borrower,

(9) Presenvation and Maintenance of Property; Leascholds. Borrower shall not desiroy, damage, or substantially
change the Property, ullow the Property io deteriorate or commit waste. (£ this Sccurity Instrument is on u leaschold,
Borrower shall comply with the lease. [f Borrower acquires fee title 10 the Property, the leaschold and fee title shall
not merge unless Lender agrees 1o the merger in writing,
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contained in this Sccurity Instrument or there is a legal proceeding that may significantly affeet Lender's rights in the
Property, (such as a proceeding in bunkrupicy, probaite, for condemnation or forfeiture or to enforce luws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights in the
Property. For example, Lender may pay any sums sceured by a lien which has priorily over this Sceurity Instrument, appear
in court, pay reasonable atiorneys' fzes or enter on the Property 1o make repairs. Although Lender may act under this
section, Lender does not have 10 do so, 1 any amounts are disbursed by Lender under this section, such amounts shail
become additional debt of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest from the date
of disbursement at the rate in effect under the Note and shall be payable, with interest, upon demand from Lender

to Borrower,

(7) Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather laking of any purt of the Property, or for conveyunce in licu of condemnation, urc hereby assigned
and shall be paid to Lender, “The proceeds shall be applicd 10 1he sums sceured by this Sceurity Instrument, whether or
not then due, with any excess paid to Borrower,

(8) Borrower Not Released; Forbearance by Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Sceurity Instrument grinted by Lender to any successor in interest of Borrower
shall not aperate to retease the linbility of the original Borrower or Borrower's suceessors in interest, Lender shall not be
required to start proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modity
amortization of the sums secured by this Sceeurity Instrument by reason of any demand made by the originul Borrower or
Buorrower' successors in interest, Any forbearance by Lender in exereising any right or remedy shall not be u waiver of or
preclude thoexereise of uny right or remedy.

(9) Succesiors and Assigns Bound; Joint and Several Liability; Co-signers, “The covenants and agreements af this
Security Tnstewment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower's abifizy to transfer the Property as explained in the Due on Sale Provision above, Borrower's covenants
and agreements sanl! be joint und several. Any Borrower wha signs this Sceurity Instrument but does not exceulte the
Note: (a) is signing (%8 Sceurity Instrument only 1o mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Szeurity Instrument; (b) is not personally obligated (1o pay the sums secured by this Sceurity
Instrument; and (©) agrees ¢t Lender and any other Borrower may agree (u extend, modify, forbear or make any
accommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Barrower’s consent.

(10) Notices. Any natice to/garrower provided for in this Sceurity Instrument shall be given by delivering itor by
mailing it by first class mail unless Zpplicable law requires use of another method. The notice shull be direcied to the
Property Address or any other adaress Zarrower designates by notice to Lender. Any notice to Lender shall be given by
first class mait 1o Lender's address shinva ba Page | or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sceurity lnsteapzent shall be deemed (0 have been given as to Borrower or Lender when given
as provided in this section,

(11) Governing Law; Severability. This Scoreity Instrument shall be governed by federal faw and, to the extent not
preempted by federal law, 1o the Taw of the jurisciction in which the Property is loculed. In the event that any provision or
clause of this Sceurily Instrument or the Note conflicts with appliciable law, such conflict shadl not affect other provisions
of this Sceurity Instrument or the Note which can beeiven effect without the conllicting provision. To this end the
provisions of this Sceurity Instrument and the Note arcidedclared to be severable,

(12) Foreclosure, Borrower shall be in default and LendCranay foreclose this Security lnstrument if (1) Borrower
fails 10 make payments as provided in the Nate, (2) Lender diseavers that Borrrower has comminied fruud or made o
material misrepresentation with respeet to the obligations secur<d by this Sceurity tastrument or (3) Borrower takes any
action or fails 10 take any action that adversely affects Lender's sedaaity Tor the Note or uny right Lender has in the Property.
Lender shall give notice wo Borrower prior to the beginning of an actior todoreclose this Sceurity Instrument,
Any such notice that is given shall specify: (a) the defanlts (b) the action reoaired to cure the default (¢) o date not
less than 30 days from the date the notice is given to Borrower by which vig/default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may lead to (Greclosure by judicial proceeding and sale
ol the Property. The notice shall further inform Borrower of the right 1o assertan vie {oreclosure procecding the
non-existence of a defaull or any other defense of Borrower to acceleration and Avcetosure, If the default is not cured
on or before the date specified in the notice, Lender at its option may reqaire imaediate puyment in full of all sums sceured
by this Sceeurity [nstrument without further demand and may foreddose this Sceurity Tnstrument by judicinl procecding,
Lender shall be entitled 1o colleet all expenses iacurred in pursuing the remedies provided i this puragraph 14,
including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

(13) Lender in Possession, Following the sending of a notice of default by Lender or abandoriment of the Property by
Borrower, Lender (in person, by agent ar by judicinlly appointed receiver) shall be entitied 1o enienupon, take possession
of und manage the Property and 1o collect the rents of the Property including those past due, Anyreans collected by Lender
or the receiver shall be applicd first to payment of the costs of management of the Property and the cadection of rents,
including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then 1o the
sums secured by this Security Instrument.

(14) Release. Atany time when all sums secured by this Seeurity Instrument have been paid in full, Borrower may
request Cender 1o terminate the Note and cancel this Sceurity lnsirument without charge to Borrawer, Borrower shall
pay any recordation costs,

(15) Waiver of Flomestead, Borrower waives all right of homestead exemption in the Property,
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BY SIGNING @Nl@FxEtl @qerxIlm |«@x@p1¥mminw} in this Sccurity Instrument.
/X /)/ZA/ /d M”" i (Scal)

Richard P. Dobson -- Borrower

X Avrveqret A Dolecy (Seal)

Annegrat A. Dobson -- Borrower

Swate of Hlinois
) ss:

County of (b )

| u vt vy LL Y i f)\ 1\ Lr\i » i Notary Public in und for the anid county and xigte cortify
e Yo v 1 oo d G wiey Cebeeband "%ax’s&%’lﬁl,{

to mic 1o be the same person whose name (2L subscribed 10 \;\c foregoing instrument, appenred before me this
day in pedson, and acknowledged that g L', signed and deliveresd the in:nrumcm-n:‘- \ At k.,-. free und

voluntury wet, far the uses and purposes therein set forth,

.
known

v oy [ Lo b Y
Given under iy hind und official scal this ___| fduy of b § A poyr i bre e e O

PGy

t"‘“"’*‘TT AL SEALS 3
oy J{ .' £ ALII
vy k m(. ﬁPMA»Qs RUBGLPH —/ /1) yle 2. ’//?)(J-Qﬁfﬁ (1"5[7
) ¥ (00 Pubiie, Stato of Itinols Nofary Public

Commlsslon Expires 8/8/92 ¢ "’ i

My commission expires:
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. UNIT NO. 1 BUILDING NO. 04, LOT J IN LAKESIDE VILLAS UNIT 1, BEING A
RESUBDIVISION OF PART OF THE SOQUTH WEST QUARTER OF THE SOUTH EAST QUATRER OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS PARCEL 2:
EASEMENT FOR ({NGRESS AND EGRESS, APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION DATED DECEMBER 9, 1971 AND RECORDED
DECEMBER 17, .971 AS DOCUMENT 21751508 AND AS AMENDED BY DOCUMENT DATED
MARCH 23, 197 AND RECORDED MARCH 30, 1972 As DOCUMENT 21851782 AND FURTHER
AMENDED BY DOCUMENT DATED APRIL 25, 1972 AND RECORDED MAY 1, 1972 A8
DOCUMENT 2188«592 AND AS CREATED IN THE DEED FROM Z2ALE CONSBTRUCTION

A CORPORATION OF ILLINOIS 10 PIERRE L. DOUSOON AND BRENDA

COMPANY., INC.,
DOUSSON, HIS WIFE RECORDED SEPTEMBER 22, 1972 A8 DOCUMENT 22060350, IN COOK

COUNTY, ILLINGIS.
PIN$#03-09-403-017~0000 CKA: 716 CLEARWATER CT. WHEELING IL 60090
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