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THIS AGREEMENT, i1s made and entered into as of September 17, 1990, by and
petween MID TOWN DEVELOPMENT CORPORATION, an 1Illinois Corporation
("LENDER"), CHICAGO TITLE AND TRUST COMPANY ("“"TRUSTEE"), MID TOWN BANK AND
TRUST COMPANY OF CHICAGO, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED 9/5/89 A/K/A TRUST NO. 1727 ("BORROWER") AND 825 W.
EVERGREEN BUILDING PARTNERSHIP, an Illinois general partnership, HOWARD

WEINER, J. MICHAEL DREW and DANIEL DREW ("GUARANTOR(S)"). w
WHEREAS:
1. The BORROWER has heretofore executed a Principal Note dated October 2,

1989 in the principal amount of Nine Hundred Forty-Six Thousand and
00/100 ($946,000.00) Dollars ("NOTE") , of which the LENDER is
presently the holder;

2. The NOTE is secured by a Trust Deed dated October 2, 1989 and recorded
in the Recorders Office of Cook County, Illincis as document number
895258126 ("TRUST DEED"), conveying to TRUSTEE certain real estate
describad in Exhibit "A" attached hereto and by this reference
incorpcirated herein ("REAL ESTATE");

3. The NOTE 15 further secured by an Assignment of Rents of even date
therewith “2nd recorded 1in the Recorders Office of Cook County,
Illinois as-dzoument number 89525817 (WASSIGNMENT OF RENTSY) assigning
all the rents _and profits from the REAL ESTATE;

4. The NOTE is furtcher secured by a Collateral Assignment of the
Beneficial Interes’ in that certain Land Trust which is known as Mid
Town Bank and Trust Zfompany of Chicago a/t/u Trust Agreement dated
9/5/89 a/k/a Trust (No. 1727 ("ASSIGNMENT OF BENEFICIAL INTEREST")
which land trust holds Zitle to the described REAL ESTATE;

5. The Note is further secul'ed by a Personal Guaranty (GUARANTY) dated of
aven date therewith and “uxecuted by the GUARANTOR(S) guaranteeing
repayment of the indebtedness evidenced by said NOTE;

6. The LENDER has disbursed to BORKCOWER the sum of Nine Hundred Forty-Six
Thousand and 00/100 ($946,000+00) Dollars which amount represents
partial disbursement of the piincipal sum of the indebtedness
evidenced by the NOTE;
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7. The interest rate evidenced on said NOTE is one and one-half (1.5)

percentage points over the prime interest rate in effect from time to
time at Mid Town Bank and Trust Company of Chicage =-- the prime
interest rate is subject to change ("Recular Interest") plus forty
(40) percent per annum ("Contingent Interest!):

8. The parties hereto desire to modify the NOTE, TRUST DEED, ASSIGNMENT
OF RENTS and any and all other documents. securing the loan,
hereinafter referred to collectively as the "LOAN/ DCCUMENTS", for the
purpose of deferring the prepayment required 4a.ing the period
beginning 12 months from date of disbursement throug!i.15 months from
date of disbursement and securing the NOTE with additicial real estate
described in Exhibit "B" attached hereto and by this reference
incorpcrated herein ("REAL ESTATE #2");

S. The LENDER has agreed to such modification pursuant to the terms and
conditions of a commitment of the LENDER dated September 14, 1990
("COMMITMENT"), the terms of which are incorporated herein by this

reference.

NOW THEREFORE, notwithstanding anything contained in the NOTE, TRUST DEED,

Ao

T)

ASSIGNMENT OF RENTS AND GUARANTY, and in consideration of the mutual ”

covenants, conditions, and premises contained herein, the PARTIES HERFETO
AGREE AS FOLLOWS:

A. The NOTE is further secured by a Mortgage dated September 17, 1990 and
recorded_ in the Recorders Office of Cook County, Illinois as document

number ga Ye/ 209 ("MORTGAGE") conveying to LENDER the REAL ESTATE
#2 described in Exhibit "B" attached hereto and by this reference

incorporated herein. :
4

BOX 333 ~HV

2225906







C.

D.

IN WITNESS WHERECr . the parties
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LENDER hereby agrees to defer payment of the prepayment required in
the NOTE and TRUST DEED and acknowledges that nonpayment of said
prepayment will not trigger a default under this loan, and consents to
nonpayment of the Regular Interest until the loan made by Mid Town
Bank and Trust Company of Chicago is in balance, so long as provisions
1 and 2 in the COMMITMENT are met.

The maturity date of the loan is hereby amended to November 26, 1991.

Except as modified herein, the terms, covenants and conditions of the
TRUST DEED, ASSIGNMENT OF RENTS AND GUARANTY shall remain unchanged
and otherwise in full force and effect. In the event of any
inconsistency between the terms of this agreement and the terms of the
NOTE and/or TRUST DEED, ASSIGNMENT OF RENTS AND GUARANTY, the terms

herein shall control.

The lien of the TRUST DEED and ASSIGNMENT OF RENTS are hereby modified
as srcurity for the payment of the principal sum evidenced by the NOTE

and ‘amwended by this MODIFICATION AGREEMENT.

This aurzzment shall be governed by and construed under tha laws of
the Stats of Illinois.

hereto have hereunto set their hands and

seals the day and (le year first written above.

By:

MID TOWNL?EVELOP NT COPCORATION ("“LENDERY)

Mary Roche, Presiq:znt

Attest: > /('/zz/ \A/f(r

<" Benita Terry, Ass¥&tani: Secretary

I

BORROWER:
MID N BANK AND TRUST COMPANY OF CHICACO,
not per i;i;%ié?p : aforesaid:
d g —_ o (]
By:J. ﬁ@(,g' N § -3
Deborah Step anltes, Trust Officer o o
N ’ . ':g‘ :-,;18
Attest: /, A A ¢ ) s ~N L'}%
Carmen Rosario, {Assistant Secretary o 3:2
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GUARANTOR (S) : T YE
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By:
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STATE OF ILLINCIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Mary Roche, President of Mid Town
Developmer; Corporation, an Illinois corporatlon, and Benita Terry,
Assistant Se¢cretary of said Illinois corporation, perscnally known to me to
be the same’ rorsons whose names are subscribed to the foregoing instrument
as such Pres.dent and Assistant Secretary, respectively, appeared before me
this day in pecson and acknowledged that they signed and delivered the said
instrument as tnair own free and voluntary acts, and as the free and
voluntary acts of sald corporation, for the uses and purposes therein set
forth; and the Assist:ant Secretary did also then and there acknowledge that
she, as custodian of the corporate seal of said corporation, did affix said
corporate seal to said instrument as her own free and voluntary act, and as
the free and voluntary-“sct of said corporation, for the uses and purposes

therein set forth.

Given under my hand and Novec: al l this September 17th, 1989.
T/ NMotary Pub11

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and fo!r . said County, in the State
aforesaid, DO HEREBY CERTIFY, that Deborah Stepi2nites, Trust Cfficer of
Mid Town Bank and Trust Company of Chicago, an Illinois corporation, and
Carmen Rosario, Assistant Secretary of said (Tllinois corporatlon,
personally known to me to be the same persons whose namsas, are subscribed to
the foregoing instrument as such Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person anad _anlknowledged that
they signed and delivered the said instrument as theix own free and
voluntary acts, and as the free and voluntary acts of said corporation, for
the uses and purposes therein set forth; and the Assistant Sacretary did
also then and there acknowledge that she, as custodian of the corporate
seal of said corporation, did affix said corporate seal to said instrument
as her own free and voluntary act, and as the free and voluntary act of
said corporation, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this September 17, 1989.

%/,;,c;, PLLL

Notary Publid

My commission expires:

OPFICIAL SEAL
LA PHILLWPS

C STATE OF ILLINOIS |
MY COMMISION EXP. NOV. 50,1992

2225906
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Howard Weiner, J. Michael Drew and
Daniel Drew, as General Partners of 825 West Evergreen Building
Partnership, an Illinois general partnership, and individually, are known
to me 1o be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this September 17, 1990,

St Phll

Notary Publik

My commissiorn eypires:
R —————— 2

OPFICIAL SAL

LA PHRLIPS
MOTARY PUSLIC STATE-OFt-tw
M7 COMBMIARION EXP. NOY. so.m; ,

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, the undersigned, a Notary rublic ip.and for sgajg, Cop ., in the State
aforesaid, DO HEREBY CERTIFY, that-. 7Z (L W, L?a}//z’i/’%z .4

ASST. ViCL PHEG, oA 0 :
, a (}} sand Trust
COmpaBngILnOLS corporation, and V@/ﬁ%? [{_%‘]&[(}j
ASSE, BELLY said Illinois corporation, personally known to me to be the
same persons whose na &W subscribaid +to the foregoing instrument as such
respectivzly, appeared before me this day in
person and acknowledged that they signed #nd delivered the said instrument
as their own free and voluntary acts, and’‘as the free and voluntary acts of
said corporation, for the uses and purposes th2rein set forth; and the
did alsc then and uvhecre acknowledge that he as
custodian of the corporate seal of said ‘corporation did affix said
corporate seal to said instrument as his own frece’and voluntary act, and as
the free and voluntary act of said corporation, == Fﬁéxuses and purposes
therein set forth. \

Given under my hand and Notarial Segpl h.‘LS 1i7th day of Qab ember, 1989.

Nk T

N\ Notary Publie———"

My commission expires:

AL ALADAALLLN

" "QFF’GIQI SE°I " ’
<4 Ethel Sims »

4 Notary Public, State of lllinois P
4 My Commission Expires 6/21{92 p
vvevvvevwvTvevwwwwew

w
<o
L
o
AN
N
¥
N




S N W+ Tty )
3N JAITNG ;
RS LY
P S0 FTA YR WA TAATUR {
Topar oy oo
Doaprnoy vom Gry st YN ]
: e s e s
) -
;:,
oy PR W by "




UNOFFICIAL: COPY -

EXHIBIT "“A"W

E_#1

LOTS 19 TO 30 IN JOHN A. YALES SUBDIVISION OF BLOCK 72 IN ELSTON'S ADDITION

TOCHICAGO IN SECTION S, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 825 WEST EVERGREEN, CHICAGO, ILLINOIS

TAX I.D. NG 17-05-225~020-0000
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EXHIBIT "“B"
Cc TIO (0]

LOTS 30, 31, 32, 33 AND 34 (EXCEPT THE WEST 25 FEET OF EACH OF

SAID LOTS)

IN SUBDIVISION OF BLOCK 6 OF BUENA PARK AND THE WEST 205 FEET OF LOTS 18

AND 21 IN IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
MERIDIAN, IN COOK COUNTY, ILLINOI!.

COMMONLY KNUWN AS 4102-24 NORTH KENMORE, CHICAGO, ILLINOIS

TAX ID. NO: 14~17-401-029-0000, 14-17-401-030-0000,

14-17-401-031-0000 & 14-17-401-032-0000

Prepared by & after recording return to:
Mid Town Bank & Trust Company
2021 North Clark street
Chicago, Il. 60614
Attn.: Carmen Rosario

THIRD PRINCIPAL
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