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COMMITMENT NUMBER: IC04437

State of lilinois N

County of RIS 50465388
TRt 18

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE

MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$

1. Legal D'cbcvlpuon. Thié documant is a mortgage on real estate located in IR County,
State of lllinols (culled the ""Land"). The Land's legal description is.

LOT 37 AND THE SOUTH 20 FEET OF LOT 36 IN BLOCK 1 IN RICHARD GOLDMAN'S
OAKLAWN MANOR SUBDIVISION OF THE EAST 1/4 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION S5, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-0] RECORDING

$14.089
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COOK COUNTY RECORDER
2. Detfinitionn, In this aozun ent, the following delinitions apply.
“Mortgage™: This docuiner¢!s called the “Mortgage ™.
“Borrower": ) oo i
will be called "Borrower"',
Borrower's addrass is shown below.

"Lender": TCF EANK SAVINGS (sb wili e cilled “Lender". Londar is a federal savings bank which was formed and which exists under the
laws of the United !3tales of America. Lender’s nddress is 801 Marquette Avenue, Minneapolis, Minnesota 55402,

“Agreement’: The CommandCredit Pius Line Az reament signed by one or more Borrower and dated the same date as this Mortgage wil
tye called the “Agrenment’. Under the Agreement, any Eorrower signing the Agreement has a revolving line of credit called the *Account”. The
Agreement aliows uch a Borrower to obtain Loan ¢ ances from the Account, make payments, and obtain readvances. Under the Agree-
tnent, such a Borrower may request L.oan Advances iror 1 the Lender at any time until the final due date, shown in section 3 below.

“Property": The oroperty that is tJescribed in section £ is .a'ed the "Property".

3. Finail Due Date. The scheduied date for final payment of what Borrower owas undor the Agreement is ‘

4, Varlable Annual Percentage iRnte. The Annual Percentage Ralte is tie cost of Borrowaer's crodit as a yearly rate. Tha Annual Percent-
age Rate Lender uses (o figure Finance Charges will go up and deun, hased on the highest U.S. prime rate published dailly in the Wall Straet
Journal under *Moriey Rates' (the “Indax""). The Index may not ba th( [0y sast or bast rate offered by Lender or other lenders. if the Index be-
comes unavallabla, Lender will select some other interest rate Index, to (0 extent permitted by applicable laws and regulations, as the Incex
and notity Borrowser. Lenaer will change the Annual Percentage Rate the fisthusinass day (excludas Saturday, Sunday and legal holidays)
following the day that the Index chanjes so that itis always perzariage points above the Index. It the Annual Percentage Rate
@>as up or down, the Daity Pericdic Rate will also go up or down. The maximuia £.nrual Percentage Rate is . - %. The minimum
Annual Percentage lRate is . .- %. Since the Indax is now %, *initial Annual Percentage Rate for Borrowers AC
countis : %, which is a Daily Periodic Rais of AT Yo.

5. Description of the Proporty. Borrower gives Lender ngnts in the following Property:
a. The Land, which is iocated at {address) ’

. Tne L.and has ma legal description ;hown abovae in section 1.

b. Allbuildings and all other impiovements and fixtures (such as plumbing and electrical equinmar t) that are now or will in the future be
loc:ated on the Land.

¢. All ‘easements, rights, hereditaments, appurtancas, rents, royaities, and profits” that go along with ths Land. These are rights that
Borrower has as owner of the Land in other property.
NOTICE: See the other side for morny contract terms. The Borrower agrees that the other side is a part of ths 'dartgage.

By signing this Mortgage, Borrower agrees to all ol its terms.

— £ ATree - 77/52/&« /) Jicwc/

BoTower s vt Borrower - . F5

Boirower Borrower

“OFFICIAL SEAL"
MARIE A. VIDEKA

Notary Public, State of lifinols
My Commission Expires 11/13/93

STATE OF ILLINOIS

COUNTY OF .
The foregoing instrur'tem was ackno sedged betore me this ST dayof . .7

\/u,r ALie ﬂ /A [ Lo e

_Notary Public

5 X /5 LND-TBA (10/89) ILL.
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&. Notice of Variabie Rate of Interest. This Mortgage secures a tina of credit that has a varlabla rate of interest. This means that the in-
terest rate may incraase or decrease from time to time, as explained in section 4,

7. Finance Charge. Borrower vill pay a Finance Charge until Borrower has repaid everything owed under the Agreement. Lender fig-
ures the Financeo Charge at the encl of every monthly billing cycle. The monthly billing Sycle runs from and including the first day of a month to
and including the lasit day of that month, To figure the Finance Charge for a monthly billing cycle, Lender adds up the Finance Charges for each
day in the billing cycile. To figure thi Finance Charge lor sach day, Lender multiplies the Daily Periodic Rate times the Daily Balance of Bor-
rower's Account on that day (for each day in the monthly billing cycle). Lender figuras the Daily Periodic Rate by dividing the Annual Percent-
age Rate by 365 (or 366, in any leaj» year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Accour {
auch day, adding ary new Loan Acvances, subtracting any payments or other credits to the Account and subtracting any unpaid Financa
‘Charges and Other Charges. This (jives Lender the Daily Balance for aach day. Borrower pays a Finance Charge on Loan Advancas begin-
i~ing with the day they are made.

8. Transter of Righte in the Prc:perty. Borrower mortgages, grants and conveys tha Property to Lender subject to the terms of this Mort-
13age. This means that, by signing tr is Mortgage, Borrower is giving Lender those rights that are stated in this Mortgage and also thosa rights
that the law gives t¢ lenders who have taken mortgages on land. Borrower is giving Lender these rights to protect Lender from possible
|128s@s that might res.ult if Borrower fails to keep the promises made in this Mortgage and in the Agroement.

9. Termination f this Mortgayje. If Borrower pays to Lender all of the amounts owed to Lender under this Mortgage and under the
Mgreement, and keeps all promises. made in this Mortgage and in the Agreement, then Lender’s rights in the Property will end. Lender will
s.and Borrower a document stating this and Borrower can file it with the County in which the Propearty is located. .

10. Promises of liorrower — Barrower represents and warrants that:

a. Borrower owns the Property.
b. Borrower ha:ithe right to morigage, grant, and convey the Property to Lender; and
c. There are 7.0 ¢l ims or chargies outstanding against the Property except any morigages that are currantty shown in the otfice where

naal estate recorcs are fled for the Ciounty where the Property is located.

Borrower gives 8 gancia! warrant/ of title to Lender. This means that Borrower will be fully responsible tor any losses which Lender suters
because someone otha” thar Borro var has some of the rights in the Property that Borrowear represents and warrants to have. Borrower will
aelend ownership of the Property agjainst any claims of such rights.

11. Borrower's Prnamise 10 ~%y -— The Agreement. Borrower promises promptly to pay all amounts due on the Agreement.

12. Borrower's Promise to F2, -~ Charges and Assessment. Borrower promises 10 pay all present and tuture liens, taxes, a856ss-
ments, utility bilis, anc’ cther charger or. the Proparty, including any amounts on any prior mortgage, as they become due.

13. Borrower's Promise to Buy H»_.ard Insurance. Beriower promises to obtaln a hazard insurance policy naming Lender as mortgagee,
and which covers all bwildings on the Froprty, The insurance must be satistactory to Lender and must cover loss or damage caused by fire
and hazards normally covered by “extencac croverage’ hazard insurance policies. Borrower may obtain the insurance from any company
that is authorized to &2 business in thig state.and that is acceptable to Lender. The insurance must be in the amounts and for the periods of
tirne required by Landar. Borrowar will notity Lend ar promptly if thera is any loss or damage 1o the Property. Lender may file a “Proof of Loss™
form with the insurance company. B¢ rrower direc:s the Insurance company o pay all “Proceeds’ o Lender. “Proceeds’ are any money that
the insurance compary owaes to the Elorrower under t'ie ¢ olicy. Uniess Lender agreas in writing that the Proceeds can be used differently, the
Proceeds will be appliad to pay the amount 3orrower cw2a L.ender.

If any Proceeds are used 10 reduc? the arnount which Sur-ower owes Lender under the Agreament, Borrower will still have to make the
rejutar payments undir the Agreement until the entire amcur t Borrower owes is paid in full.

It Lender forecloses this Mortgage. anyone who buys the Propr ety ¢t the foreclosure sale will have all the rights under the insurance policy.

14. Borrower's Promise to Buy Fiood Insurance, lf the Land ar.ary part of the Land is located in a designated official flood-hazardous
anaa, the Borrower promises to buy f1o0d insurance in the maximum (ameunt available or the amount secured by this Mortgage, whichever is
lesis. Borrower agrees to direct that any money payable under the floou irisurance will be paid to Lender, but Borrower wil! stll have to make
reqular payments under the Agreament until the entire amount Borrower vz is paid in full.

15. Borrower's Proinise to Maintiiin the Property. Borrower promises the Eorrower won't damage or destroy the Property. Borrower
also promises o kaep the Property in good repair. If any improvements are me e .0 the Proparty, Borrower promises that they won't be re-
meved trom the Froperty.

16. Lender's Right to Teke Actiori to Protect the Property. If (1) Borrower does 1ot hsep the promises and agraaments mada in this
Maortgage, or (2) scmetine (Borrower or anyone else) begins & legal proceeding that 1ay significantly aftect Lender’s rights in the Property
{such as, for axampie, & legal proceed ng in bankruptcy, or to condemn the Proparty), then Lerder may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions un ier (bis section may include, for example, paying
any amount due under any prior mongage, appearing in court, paying reasonable attorneys'iees, and entoring on the Property to make
repairs.

tiorrower promises W pay Lender all amounts that Lender pays under this section. if Lender pays an vbligation, Lender will have all of the
rigtits that the persan Lunder paid wotilc have had against Borrower. This Mortgage covers all these ue.ounts that Lender pays, plus interest
at the rate thatis figurec! as if the monuy had been given under the Agreement, or if that rate violates the ia'v, than at the highest rate that the
law allows.

17. Lender's Rights. Any failure or (felay by Lender in enforcing the rights that this Mortgage or the law give i, w..not cause Lender to give
up those rights. Lender may exarcise ind entorce any of its rights until the Mortgage ends. Each right that this ‘4c. tnage gives to Lender is
separate. Lender may enforce and exarcise them one at a time or all at once.

13. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping all of the promises made b/ “F.orrower", Lender
may choose to enforce its rights against &nyonae signing the Mortgage as an individual or against all of them. However, it someone signed this
Mot tgage, but did not sigin the Agraemant, then that person will not be required to pay any amount under the Agreement, but will have signed
only to give Lender the rights that person has in the Property under the terms of this Mortgage.

19, Notices. Unless the law requires: clitterently, or unless Borrowser tells Lender dilferently, any notice that must be given to Borrower will
be celivered or mailed tc Borrower at the address shown in section 5. Notices that must he sent to Lender will be given by mailing them (o
Lener's address shown in section 2. Anv notice will be “‘given” when it is mailed, or whan it is delivared according tc this paragraph.

20.. Selling the Property. Borrower agrees not to sell or transfer alt or any part of the Property, or any rights in the Property, without the
Lenkier's written consent. This includes siale by Contract for Deed.

21, No Defaults Under Prior Mortgaiges. If there is already a mortgage against the Property, the Borrower promises that there will never
be a default under that martgage.

22. No Other Mortgagios. Borrower agrees not to mortgage all or any pait of the Property or allow anyone else to have a lien on tha Prop-
erty without tha Lencer’s written consent.

23. Lender's Remedins — Foreciouure. It Lender raquires Borrower to pay the antire outstanding balarice under the Agreement in one
paynient (called "accelenition’) and Borrower fails to make the payment when due, then Lender may foreciose this mortgage as provided
below. However, before aiscelerating, Lanuer will send Borrowsr a written notice by certitied mail which states:

4. The promise that 3orrower failet! to keep or the representation or warranty that Borrower breached;
tr. The action Borrower must take to -correct that failure;

¢. Thedata, at least 30 days away, lby which the tailure must be cerrected; .
¢. Thatif Borrower diesn't correct tha failure by the date stated in the notice, Lender will accelerate, and if Borrower doesn't pay, Lender

or anather parson may buy the Propaerty at a foreclosure sale;

3gE5vev
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