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LOAN # 0000760488
e e YROFFICIAL:COPRY
S | MIDWEST MORTGAGE SERVICES, INC.
?; 1801 SOUTH MEYERS ROAD, SUITE 300 90298249
{ N  ORKBROCK TERRACE, IL 60181 50465395
E i') d.__‘ : [sg-;- Above This u;u tor Recording Data)

JUL 6 1500

o THIS; MQRTGAGE (“Secunty Instrument™) is givenon ...... TUNE 5 e o vesrvesnesnions 19,90
| The m°“838°" s oo m'r STEVEN- GADDE, - UIMNRRIED MALE -NEVER -HAVING BEEN: MARRIED““

...................................................................................................

..... (“Bon-ower")
This Security Instrument js given to ............... THE.FIRST. NATIONAL BANK OF. CHICAGO. .. .. |,
which is orgarized) and existing under the laws of ........ THE UNITED STATES. OF AMERICA . ... ... .,
snd whose addrescis ......... ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINQIS, .60G70. .. ... ...
(“Lender”). Borrow:r npwes Lender the principal sum of
m Hm b: hw SIX mm .00/.100 .............................................
Douars (US. S ..... 360,00 - ). This debt is evidenced by Borrower's note dated the same date as this
Secunty]nslrumem (“Nocez',, which prov:des for manthly payments, with the full debt, if not paid earlier, due and pay-
q‘? 20200 e This Security Instrument secures to Lender: (a) the repayment of the debt evi-

ted: by the Note, with intCrestand all renewals, extensions and modifications; (b) the payment of all othier sums,
 interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
@' 3orrower’s covenants and agreen.en.s under this Security Instrument and the Note. For this purpose, Borrower.does -
hbreby mortgage, grant nnd convey *0 Lender the following described property located in .... DGR~ -+ - re
! Ccmnly, Illmots
ﬁ ¥
it LEGAL DESCRIPTION ATTACAED L

- i YQ Qe
. BTN, 14-33-306-054-1003 5023884

90465393 .

6853'V05

-

. DERT-01 RECORDIKG %19
o _ TEGLIG TRAN 9143 06722490+ 1114628007
' N L i = e -
. **THTS MORTGAGE IS BEING RERECORDED TO ADD THE - COO8 CDDNTY RECDRDER

BORROWERS .INITALS TO THE ADJUSTABIE RATE RIDER.:'*

oePT~G1 RECORDING $19,

182222 TRaN 8632 3""’5/? i9:08:98 .

w52l # I3 P O—aSSITI
COOK COUNTY RECORDER .

which has the address of . ... 1S20.NORTH HUIS?)N B30 . ...CHICAGO. iy .
tree
Minois ....60614....... (“Property Address™); REAL ESTATE T2X I.D. # :
(Zip Code) :

TOGETHER WITH all the improvements now ar herealter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™. (¢

RorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 2\

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ;&p
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en- &
cumbrances of record. ;,\;D

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Lt S—si Family"FNMA/FHLMC UNIFORM iINSTRUMENT )
gEL l@g’tﬂ;'s nale am FORM aD14 12/83




~ + = .
UNIFORM COVENANTS. Borrower and Lendet covenant and Tgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges
due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicuble law or to a written waiver by Lender, Borrower
shall pav to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, i sum
(*Funds") equal to one-twelfth of: (a) yearly taxes and assessiments which may attain priority over this Security
Instrument; (b) yearlw leasehold pavments or ground rents on the Property, if any: (c) yearly hazard insurance
premiums; and (d) yeurly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the
escrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verilying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Borrower and l.unc{cr may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable iaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Fands are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payiments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at-Rorrower's option, either promptly repaid to Borrower or credited to Borrower on menthly pay-
ments of Funds/ If the amount of the Funds held by Lender is not sufficient to pay the escrow jiems when due,
Borrower shall pay4o Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender,

Upon paymentiadull of all sums secured by this Security Instrument, Lender shill promptly refund to
Borrower any Funds bdid by Lender. If under pnrui;ruph 19 the Property is sold or acquired by Lender, Lender
shull applv, no later thaniiaediately prior to the sale of the Property orits acquisition by Lender, any Funds held
by Lender at the time ol apgtication as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall biapplied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to imoupts payvable nader paragraph 2: fourth, (o interest due: and last, to principal
due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
o the Property which rnay attain priority ocenthis Security Instrument, and leasehold pnyments or ground rents, if
any. Borrower shall pay these obligationt in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly totie person owed payment. Borrower shall promptly furnish o Lender
all notices of amounts o be paid under this puraszaph. If Borrower makes these payments directly, Borrower shall
promptly furnish t lLender receipts evidencing rhe pavments.

Barrower shall pramptly discharge any lien»atich has priority over this Security Instrument unless Borrow-
er: (a) agrees in writing to the payment of the obligition.secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against ‘nfolcement of the lien in. legal proceedings which in the
Lender)s cpinion operite to prevent the enforcement cftbe lien or forfeiture of any part of the Property; or (¢)
secures from the holder of the lien an agreement satisfactory.to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Properiy is subject to a lien which may autain priority over
this Security Instrument, Lender may give {Surmwer a notice identifying the lien, Borrower shall satisfy the lien or
take one or more of tae actions set forth above with 10 days 21 the giving of notice,

5. Hazard Insurance. Borrower shall keep the improveniesits now existing or hereafler erected on the
Property insured againit loss by fire, hazards included within the teci™extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintained’inthe amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall bechosén by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anid zaall include @ standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lenderdecaires, Borrower shall promptly
give to Lender all receiots of paid premiums and renewal notices. [n the event oficss /Burrower shall give prompt
notice to the insurance carricr and Lender. Lender may make proof of loss if nou mitde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shwll be applied 1o restoration
or repair of the Property damaged, if the restoration or repair is economicaily feasible and’Leader’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security wouid b lessenced, the insur-
ance proceeds shall be applied to the sums secured by this Security lastrumient, whether or net ttien due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 d2ys a notice from
Lender that the insurance carrier has offered (o settle a claim, then Lender may collect the insarance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Secuvizy Instrument,
whether or not then dae. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the' due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage 1o the Property prios to the acquisition shall pass 1o Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, If this Security{ustrumcm is
on leasehold, Borrower shal? comply with the provisions of the lease, and il Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements cantained in this Scecurity instrument, or there is u legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lenderagree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrowsr requesting payment.

A\ .

* .
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Holder, I must pay the Note Holder a conversion fee of U.S. § 100.00-—- ; and (iv) T must sign and
give the Note Holder any documents the Note Holder requires 1o effect the conversion.

{B) Calculation of Fixed Rate

MYy new, fixed interest rate will be equal to the Federal RNational Mortgage Association’s required net yield as of
date and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one pcrccnmgc
point {0,625%), rounded to the nearest onc-cxghth of one pereentage point (0.125%), or (if) if the original term,
Note is 15 years or less, 1'5-year fixed ratc morigages covered by applicable 60-day mandatory delivery commxt
plus ﬁvc-cxghths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0. l"S%)
If this required net vield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will

(9=

o

not be greater than the Maximum Rate stated in Section 4(D) above. -e
' og]

Ln
3
1=
&2

(Cj; New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal I am expected 10 owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my morthly payment. Beginning with my first monthly puyment after the Conversion Date, | will pay the new nmoum; ,
as my ~onthly payment until the Maturity Date. '

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjusiable Rate
Rider, Unifoiva Cevenant 17 of the Security lnstrument is amended to read as folfows:

Transfer of ile Cuoperty or a Beneficial Interess in Borrower. [ all or any part of the Property or any interestin it is o
sold or transferred (o/ *C u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) ’
without Lender's priol wricten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumen.. -However, this option shall not be excrcised by Lender if excescise is prohibited by federal law
as of the date of this Sceurity Insirument. fender also shall not exercise this option if: (a) Borrower causes to be.
submitted to Lender information equired by Lender to evaluate the intended transferee as il a new loan were bung made.
to the transferce: and (b) L ender rcasombl) determines that Lender’s security will not be nmpmrcd by the’ loan ?
assumption and that the risk of a bieuch of any covenant or agreement in this Security {nstrument is ‘acceptable ia
Lender.

To the extent permitted by applicable I-w. Lender may charge a reasonable fee as o condition to Lender's consent to
the loan assumption. Lender also may requice the transferee 1o sign an assumption agreement that is acceptable 1o
l.ender and that obligates the transferee to k\.c,'A 21l the promises and agreements made in the Note and in this Security
Instrument. Borrower wili continuc to be oblig: ted under the Note and this Security Instrument unless Lender releases . -
Borrower in writing. .

If Lendér exercises the option 1o require immeaizte payment in full, Lender shall give Borrower notice of accelera-
tion. : ' The notice:shall provide n period of not less thaa 34U days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Securit; Instrument. 1T Borrower fails to pay these sums priortoithe’”
expiration of this period, l.ender maty invoke any remedics permiited by this Scecurity Instrument without further notice
or dcmund on- Borrower.

“If Berrower excreises the Conversion Option under the conitions stated in Scction B of this Adjustable R.uc.:r

Rldcr. the amendment to Uniform Covenant 17 of the Security Instruricit contained in Section C | above shall then .
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial interest in Berrower, 1 all or any oot of the Property or any interest init is
sold or transferred (or if & beneficial interest in Borrower is sold or transferreu asid Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedia ¢ payment in full of ail sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exsicise is prohibited by federallaw.
as of the date of this Sccurity lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. Tle no!ice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower'mist.pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lcndcr may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrovec

BY SiGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.
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