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THIS INDENTURE, made —2epbtember 19 1990 __, between
Robert Stewn 3
bris—wi-fe,

{NO., AND STAEET) {CITY} (STATE.

herein referred to as "Martgagors," and

Chrysler Firsk Business Credit Corporation

o - ;‘ ] - N
QMMMWMW%W

{NO. AND STREET)

Above Spuce For Rccordcr"s Use Only, 0

herein referred to us “Mortgagee,”” wilnesseth:

THAT WHEREAS the Mortgagors are justly indebtes 10 the Morigagee upon the installment note of even date herewith, in the principal sum of
ONE. HUNDRED. & IVE _THOUSAND _AND N0 AL Q0 m e rnsm cxsnrnm e o vm DOLLARS
(SJ.S).S-;QQQ;J}.Q:.,:'_‘!. puyablé to the order of and detivered 1o the Mortgagee, in and by which note the Morigagors promise to pay the said principal
s anel interest ot the rstednd s instaliments as provided In said note, with u final payment of the batance due an the _J-_._t..t.!. doy of __g_Q.Q_E.L?rﬂE_f’.?.E
19.7 4, and il of suid principa, aps interest are made payable at such place as the holders of the note may, from time 1o time, in writing uppoint, and in absence
of such appoiniment, then ut the Jffie: af the Mortgagee at P.O. Box 95220, Schaum burg,. I11L_601723

NOW, THEREFORE, the Mongage:siosecure the paymen of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgnge, and the pectormance of the covenants and agreements herein contained, by the Mortgagors to be performed, and also in
consiteration of the sum of One Dollar in hiind paid, the receipt whereof is here .zack'nowlcdgcd. duhztt_!csc presents C EY AND WARRANT uninthe
Mortgagee, and the Mortgugee's successurs ar ussigns, the following deseribed Real Estate and all of their estate, right, title and interest therein, situate, lying

andbeinginthe _ Gl Lty of Chicago eights  COUNTYOF Cook AND STATE OF ILLINOIS, 16 wit:
PARCEL 1: '

@},‘ﬁ Toa—H-A3% ) =—

THE WEST 30 TEET EXCEPT THE WEST : FEET AND EXCEPT THE NORTH -13 FRET OF
LOT 11 IN BLOCK 1 IN EDGEWOOD AVENUI. ADDITION TO CHICAGO HEIGHTS, 1IN
THE NORTH EAST 1/4 OF THE SOUTH WEST )/& OF SECTION 20, TOWNSHIP 35
NORTH, RANGE 14 EAST OF THE THIRD PRINCLTAL MERIDIAN, IN COOK COUNTY,
ILLINO1B

PARCEL 2;

LOT 10 AND THE EAST 20 FEET OF LOT 11 (EXCEPT ¥ NORTH 13 FEET OF SAID

LOTS THEREOF) IN BLOCK 1 IN EDGEWOOD AVENUE ADDICION TO CHICAGO
HEIGHTS, IN THE NORTH EAST 1/4 OF THE SOUTH WEST 1,4 OF SECTION 20,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIF2Z MERIDIAN, IN
CQOR COUNTY, ILLINOIS : :
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long und during all such times us Mortgagors may be entitled thereto (which are pledged Et{murily and on a narl” 7 with said real estate and not sccondarily) and
all apparatus, equipment or articles now or herealter therein or thereon used to supply hent, gas, air conditiZning, water, light, power, refrigeration (whether
single units or centrally controlled), and ventilution, including {without restricting the foregoing), screens, w'a row shades, storm doors and windows, floar
coverings., inadar beds, awnings, stoves and water heaters, Aliof the foregoing are declured to be a part of said ri:al ex*ate whether physically atzachtd-thereto
or not, and it is agreed that all similar apparatus, equipment or articles herealter placed in the premises by Mortgagon or their successors er assigns shall be
considered as constituting part of the real estale.

TO HAVE AND TO HOLD the premises unto the Morigagee, and the Mortgagee's successors and assigns, forever, tor the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of | linois, whi:ﬁosaid rights and benefits
the Martgagors do hereby expressly release and waive.

The name of a recordowneris: _Robert Sternagle and-Kathleen—Steraaple, hir wifo

This mort consisis of tyg pages. The covenants, condlilons and provisions aring on page 2 (the reverse si;e of this .a~. [} ral
hereinby zder‘e’:!: and are a p hp pf and shallh binldlng on Morp n;l;n, thelr l:fn. mmg.:d asslgns. #reigage) are Incorporated

Witness the hand . . . 2 gohir first nbove written.

T (Seal) e —{Scal)
PLEASE Hathileen—Stoarng
PRINT OR afile
TYPE NAME(S)

BELOW
SIGNATURE(S) (Seal) - __(Seal)

State of Ilinois, County of

- i s, . . ... . Lithe undi:'gsigned._a Notary Public in and for suid County
in the Sinte aforesnid, DO HEREBY CERTIFY that __Robert Gte o
Aagl: gt g Wi e 5 ~aee
NARORGEI0EIY known to me 1o be the sume person S__ whose name 8. 8XE _ subscribed to the {oregoing instrument,
Public, State of 1l ure before me this day in person, and acknowledged that Lhey signed, scaled and detivered the said instrument as

Expiras §-2:04 CLL . free nnd voluntary nct, for the uses and purposes therein set forth, including the release and waiver of the
right of homestcad,

Given under my hund and official seal, this {7 duy of __i.yg% ~ A w.J2a.
Commission ¢xpires g . 18.2.Y — < Y
;

Edwin il. Shapiro_ | &/ Notary Pubic
This instrument was prepared by _Z_iL_S_s_naumhuL%m%%aDcL Léé'_‘_sl"lﬂllmhllr_‘_w, 1. 60194

Mail this instrument to _Jidwin H. Shapiiro, 7 W, Schaumburg Road.:
- K - (NAME AMD ADDRESS] - o
Schaumburg, IL 60194 C ‘

T 5315)

BOX 395 ~HV

OR RECORDER'S OFFICE BOX NO.




THE CO)VENANTS I'.IOLJI’N‘FE

MORTGA

1. ‘Morigagors shal) (l) prompﬂy repnir reat :
may become damaged. or be:destroyed: (2)- keep ‘said: preﬂﬂseé
other liens or claims for lien. not. cxpresly subordmn!ed
a lien or.charge on: the premises superior.to: the-lien:
lien to the Mortgagee; (4) coniplete withint a' reasoriablé time,
_ premises; (5). comply- with: all requiréments: of  law:
no material alierations’ m 1 ‘premises cxecp( ns_tei'{(ki

2. Mortgagors. shali’ pay’ before ‘any: peralty. general: 3 in) tmxmy, s } assemsments,
sewer service charges,. amrolhei- charges:againat the' pmmlses whi B A shall, Opon-wiritten furnish'to’ the Morigiig
receipts therefor, To-prevent default hereupder: Monmon hn jin tull £ protest, in the’ mnner “provided: by. "‘1‘?!5-
assessment which Moﬂsnsors may. dcsire to contest. 7

3. In the cvent of the: enactment after this date of an , Aliineis: t nAbe valie of . PULPORE: of taxafica any: ;
lien thercon, or impasing upon. the Mortgagee the payment. _ ! Ithe. taxes. Of assessmerily: c‘blrnw‘or tiens: hmin
required fo be: paid by Mortgagors, or changingin:anyp war ; : : ie taxation' of. mortlues or; ebis: by;;mnm;o:
the morigagee’s’ interest in'the: property;- or’ the: “ianner ‘of - ¢ol T affect this' morigage or Iﬁe ‘debt secured: herchby.
the hoider thereof, then and: in- any. such: i the M " demand, Hie Morigegee, shall py auch taxes: or Meummh
reimburse the Mortgagee theérefor; provided) however:. that” 3§ 3 o} £5r; the, Mortgagee  (a) it Hight: beé. unliwfu’! io

.. require Mortgagors (o r;n:e 1such lanmenﬁ; ;(b};—-m L makls ich!payment by; iee n the! mposv "y ‘::Leml beyond e max-
imum amount permitied by law,-then’ andiin'isuch. ev ithie, N7 - writi oG 3 g;loh du:]am
aH‘iof the indebtedness sccurcd hcreby o, ‘be and’ becomc due 1y Sfrdm.the: gl e %f ’ﬁ St

Sn B by lhc inws ot ihe. Umtcci Slatu of:America or of any; state h-ving jnmdic!ion ‘In !heimm!ses. an stril “due or’becomes
in respecl of the Jsspance of the note hereby secured; the. Mortsaaors covenant and:; lf;a 10 pay such tax in the mal ey, reqqu@by;p :uch
law. ‘The Marigagors further covenant:tothold: ‘harmléss and’ Y grest me fW ' the Mortgagoe's s UCCEasOTE, B
.against-any lability ipiurred’ by reason of the' ;mpqmion o an & f.,thn-,no:c.; mecured'_.hcn;by.",

5. At such tirie = the: Mcrt;uon ‘Are not-in dc!_l_ult cither: undu'ithu tcrmi b the  nole: sechred: bmby or upider -the term 8 Ii& '
mongnge. the Mongagur, shal} ihave_such: privll:gc of making'prgpaymenu pn—m - principal; of ssid note (ln( addition. to (hc roqmred j’v
ments) as may be prm.der: ia said’ otc '

6. Mortgagnrs shatt - Liplal. bulldlngs P ts—. OW. OF hen:aftcr itugted on Rinst. loy: r dama
by fire, lightning and wmdst'ms undér policiés- pmwdih' for-payment by’ the: insurance” compmies of moneys sumc‘iem cflher 'to CPRY: ﬂ:
cost of replacing or repairing i sume or fopay in full the indabtedpesy. secured: hereby; al). i in mniey snmtacmry 10. the: Mortgages
under insurance policics payable. in cnse of Joss  or damage, to; ungagqe. such, tights 1¢ v , by, the a,nnd u:élpr;;pse:chm o
be attached to each policy, and’ sha)’ d¢'iver ‘all’ ‘policies, . includ LD and . censw, -,M in case of insur-
ance about to.expire, shall: deliver reraval .pulicies; e ;

fafei ules o : Mieoaa Pl fv
. In case of ‘défault therein, Mari Jagee may, y : " iy ‘h:renhbeforc rcqunrcd of Mo lgngo :
in any form and ‘manner. deemed ‘expedient, »=d: mn:v. but. need"nul Tmake: full of, mial‘puyments of. princlpnl ot inlérest:on prioy-encums-
brances, i€ any, and purchase, discharge; ctmp orise or seitle any tax lien' or;olhcr: prioc lien or title. or claim: theteof,, o redaem' om: .
any tax sale or forfeiture affecting 'said premiics or contest any. tax’or assctsment: I moneys: paid‘ for- any: of - ilie-purposes  hereln; A
ized and all expenses paid or incurred in- conxection. therewith;: including atierneys’ fees,: and: sany other’ moneys advinced by, Mbnsnnee to
protect the mortgaged premises and-the lien bercof sha)Y be so: much’ a__d;!jtip_nnl r.debledness secured: hereby and shall: becomne; immedia r
due and payable without notice and_ with interest; \‘tcreou at the highest- rate: “permitted” by Illinois Jaw;: Inaction” of -Morighgec’ shn
never be considered as a w:nver of any.- right BCCTUin,,. 17 W5 he. ortnmcon necount of any: defnutt hereunder | anthe. part of- the, Morlguou

8, The Mortgagee making. any pajmmt “hereby act nm-.md;'rﬂ ting {0-taxes or assessmentz, may do 5o secording t6: any - bill}- ntntai!ent
or_estimate procured from the appropriate’ public: oﬂiw u(lhuu' mqmry into’ the . incnr;cy of such bill -mtement LTS estimate ‘or into. lh
validity of any fax, amm: sale; forfenure, tax Hen- o dre: or- claim lhepeof. o :

9. Morigagors shall pay cach-item’ of lndebtednm bercin. = sioned; both pring rand mtercsl. when duc aeoord o0 'the terma
hereof. At the option of the Mortgagee. and . without notice to! Mufsa; m. all -inpaid’; indebtednm sccured by this morigage s}ml 1, notwith-
standing anything in the note or in this mortgage to the contrary,. ¥come due and payable (a) immedintely-in the ¢ase of default in’ mnklng
payment of any installment of principal or interest on the note, or-{b’. vhen default shall: occur and continue for three days m ‘the’ per-i

formance of any other agreement of the Mortgagors heérein containcl..

10. When the indebtedness hereby secured shall hecome: due whell\er oV mhratiun LOF: olhorwu:. Martgn, slnll have:, the :right
to foreclose the lien hereof, In any suit to foreclose the lien hemf there: so7al- he: atlowed .and included as add u‘ona! indebtodness i tie.
decree for sale all expenditures and expeénses which may be paid-or: incurred b, ° on be!u!f of Mortgnsee for: auorncys “fees,, appraiser’s
fees, outlays for documentary and: cxpert evidence; sies ers’ - charges, p whic] be: -estimated’ o to
items to be . expended after. entry.of the decree): of' ﬁnl i such -abstracts Pt nd’ mminnliom, “tii)e “insurancs
policies, Torrens certificates, ‘and similar. datn :nd“assurnncu _TeSpECE. 10. ue; as. “'\w et o be. rersonably. necessary.
cither. o prosecute. such. suit' or to: evidence. to. bidders at any: salsiwhich may: be-had: dreu Wt 0 uuchwdacm [the- troe condition: of the title
to or the value of the premises. All expenditures:and expenses of 1he natuse:in this: pa'asrnp’ mentioned shall. become so much: additfonal”
indebiedness secured hercby and immediately- due-and payable,’ with .interest thereon at 1. ldthest rate now permitted by Iiinois law. when.
paid or incurred by Morigagee' in. conncetion with, (a) any proceeding,; induding robate .ar.J. b ankrupicy . proceedings; 46w ‘“the. Mort->
gagee shall be 'a party, éither as plaintiff, clairnanl Qr’ defendant, y\reaspn . TNOTEAR™ UK. anv- indebtednéss -bereby secared:ior, (b)i o
preparauons for, the commendemeit. of . any ‘suit for, the foreclosure. hereof: .accma! .of: suc’DiLnk 4o forecloae: whclher or, oty leuu.lly
comm:ncbce ; or (c) preparatmns for, lhe dcfensc of nny‘; tunl th:entened‘uu ] meedml aimtan m;ght. affect: )
security hereof. :

11.° The procecds of any forcclosure sale of lhe pre Y Wl . _prior;
account of all costs and expenscs incident to the foreclosure %roceedings, m:luding all such itemis-as are qn : ihe ) wad
groph hereof; second, -all' other items ‘which' under ‘the “terms_Heréof constitite ‘securéd” Indebtednpss addi’ toms td thnt e
note, with: inferest ‘thereon. as herein provided: third;' all‘principnl”and interest' remalmng unpald‘ i
gagors, their heirs, legai representatives or assigns, as their rlshn may appear.. }

.4;-: sy i

12. Upon or at shy time afier the. | R Ing ofa mmplmnt 1o foreclone this - Iorigage c courl in wh' b suct r«mplmnt et i
appoint o receiver: of sald”premises. Suchi appointinent’ may' be' hgde 2ilier be 'after salé, ﬁi!hom gotice, witho' Ao g do eneyr
of insolvency of Mortgagors at the:time'of “applcation’ for such: Fesetver! j at regard (o the theni v Valie o of | Y5 aomise o vr tl:er
the same shall be then occupied: as.a homeitead or not, and:the’ Mortm i nied as: Jectlver. Suc 1 abivet” slia
power 1o collect the rents, issues and profits of seid- pnmim Suting: ¢m Tol mcwforec re salf, -and; ;

ficiéncy, duringthe- full" statuto od of ‘redem; - whell her“then a¥ well "as during.any fuorther
M::rtg!a'gors. except for the: mle:?e:lgm i I megti&?-: would; be' emmcd to: eol 1. such rents; issues ‘and: prbﬁts. and ‘afl:other

which may be necessary or are usual in: .cases for: the ‘protection;, Jopsession, conlroi management: and: operation -of - the-’

ing the whole of said period: The Court from time to time may" ‘authorize the receiver to -grly ‘the net income . in his hangds.in: pﬂ(me i
whole or in part of: (1} The indcbtedness secured. hereby, or:by: any. decree foreclosing: v . Of ADnY A8X, specinl- asg it i
other lien which may be or become superior (o. the: fien’ heneof ar. of suc decree. pmwded such npphcaunn is’ made prior !o foreclosure

sale; {2} the deficiency in case of a sale and d:ﬁclency. B

©13.° No action for’ lhe enforcemem off the Hert or of any provislon htreof shall be subject lo any detcnse which W
and available to the party interposing. same in an. actlon at. law upon:the:note:bereby ‘seciired; .- S

. 14.. The Moﬂgagpe shall have lhe. risht_’
purpose. .
Is.--'n:e Mortguer: shall pumdncail depmit with 1
ment of tnxes and assessments on the emi No such dapnm

RIS I SRS rei=s
16. 1f the paymem ot said: md:!m:dms oF any: put thereof ba ‘extended or varied or 1! nny par! the xeeurlsy be. relenned. al} per-
sons now or at any time hereafter liable therefor, or inlerested: in- said. premises,. shall: bp held to essent to such exiension, “variation, or;
release, and. their lisbility. and - the llen and; alf: provisions shislF continue- in-full fom: the rlsht olnboum nninst a! such rEOn!
being expressly reserved by ‘the” Mortgagee. natwitium:din ear.nn*mu lrhﬂon of refeane.

17. Mortgagee shail release this: ‘mortgage. and Yien: therenl_b m'oper‘tnstmmt upnn puymem and dtseharge ol ull i
secured hereby and. pnym:m of a reasonable. fee to; Moﬂnlee for neh ‘release . i

18. This mortgage:-and: all’ provimms heml’, shlll ‘extend ,md".lie_ inding. upon: Kod;uerml_nd nll  pérsons, mfﬂ_uﬂndcr; g
through Mortgagors, and”thy word *Mo when “used> herelit ahall inclede afl ‘such persons and_ all” persons l[ab]e‘ for: the payment ﬂ
of the indebledness or any pisrt thércof, whether: oF not such’ ersons: shall have' gxecuted:the note or .this mor: _Th: word ¢ M
when used herein shafl include the successors. and assfms of. Monnpe mmod hnm mdlho ¢ - :
the note secured hereby. ! :

19. Mortgagors hereto, to the extent permltted by law,‘walve aIl
Tights of redemption.
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated September 19,
1990, given to secure a Variable Interest Rate Promissory Note dated
September 19, 1990, wherein Mortgagor promises to pay the principal sum of
ONE HUNDRED FIVE THOUSAND AND NO/100 DOLLARS ($105,000.00) together with
interest thereon accruing from the date of said note on that part cf the
principal remaining from time to time unpaid at the "Initial Interest Rate"
of 14% per annum. Said note provides for changes in the Interest Rate and
in the amount of the monthly installment payments due thereon in the
following manner:

1. INTEREST RATE. Interest shall accrue at a rate equal to the index
{as hereinatter detined) from time to time in effect, plus five and
three-quarters percent {(5.75%) per annum until the entire principal balance
is paid in fuil. Notwithstanding any provisions of the Note, it is the
understanding’ end agreement of Mortgagor and Chrysler First that the
maximum rate of ‘dinterest to be paid by Mortgagor to Chrysler First shall
not exceed the riarimum rate of interest permissible to be charged under
law. Any amount pald in excess of such rate shall be considered to have
been payments in reddiction of principal. The minimum rate of interest to
be paid by Mortgagor (to Chrysler First shall not be less than twelve and
three-quarters perceni (12,75%) per annum.

2. DEFINITION OF INULX, The term "index" shall mean the published
monthly rate of interest of “he six month secondary market CD (certificate
of deposit) rate as publishd¢d wmonthly in the Federal Reserve Statistical
Release G-13, rounded up to trne ) nearest one-guarter percent,

3. CHANGE IN INTEREST RAT.. / The interest rate shall be adjusted
using the Iindex announced the month prior to the month in which the sixth
and twelfth monthly due dates fall, 'anil on those same dates from time to
time until this Note is paid in full. _The interest rate will increase orx
decrease directly with any change in the  index.

Chrysler First shall mail to MOxtgyagox a notice by first class
mail if the interest rate is to change. Tz notice shall advise Mortgagor:

(i) the new interest rate,

(id) the amount of the new monthly
payment, and

(i4i) any additional matters which Chrysler First
is required to discleose to Morcgagor.

However, any faililure on the part of Chrysler First{ to provide such
notice, shall not forfeit the right of Chrysler First i1¢ change the
interest rate in accordance with the terms as described lernin.

4. EFFECTIVE DATE OF NEW RATE (CHANGE DATE). Each cheauge of the
interest rate hereunder, if any shall be effective on the due/ dates of the
gixth and twelfth monthly payments and on those same dates froin time to
time until this Note is paid in full. If the monthly payment changes as a
result of the change in the interest rate, the monthly payment will change
as of the first monthly payment due after the change date,
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UNOFFICIAL COPYe s

5. TYPE OF LOAN, IT IS5 UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN.

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 19th day of each menth beginning thirty (30) days from the date
herecf, and a final payment of all accrued interest and unpaid principal
shall be due and payable on September 19, 1992, The initial monthly
payment will be in the amount of $1,263.95. INCREASES 1IN THE INTEREST RATE
WILI, RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment
will always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 300 months from the date of the Note, 1In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final payment date. .

INT. .
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RIDER

A. ACCELERATION UPON TRANSFER. If all or any part of the premises or an
inteTrest therein 1s sold, transferred or assigned by Mortgagor or Mortgagor
places any subordinate liens on the premises without Mortgagee's prior
written consent, Mortgagee may, at Mortgagee's option, declare all sums
secured by this Mortgage to be immediately due and payable.

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretcfore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the intention to hereby establish an absolute transfer and assignment
of all such leases and agreements and all the avails thereunder unto the
grantee hereir;, upon the property described, and the undersigned hereby
appoints irrevecably the above mentioned Mortgagee its true and lawful
attorney in its-rame and stead to collect all of said rents, issues and
profits arising oz -accruing at any time hereafter, and all now due or that
may hereafter beccm:.due under each and every of the leases ox agreements,
written or verbal, éxisting or hereafter to exist, for sald premises, and
to use such measures, /ls2gal or equitable, as in its discretion may be
deemed proper or necessary to enforce the payment or the security of such
rents, issues and profits. .or to secure and maintain possession of said
premises or any portion thereof and to fill any and all vacancies, and to
rent, lease or let any portion of said premises to any party or parties, at
its discretion, hereby granuving full power and authority to exercise each
and every rights, privileges and powers herein granted at any and all times
hereafter without notice to the  Mortgagor herein, theilr successors and
assigns, and further with power ti-use and apply said rents, issues and
profits to the payment of any indebtzdness or liability of the undersigned
to the said Mortgagee, as trustee, or its successors or assigns, as the
holder or holders of said indebtedness due or to become due under and by
virtue of the herein mortgage, and alsc ¢o the payment of all expenses and
the care and management of said premisez including taxes and assessments,
and the interest of encumbrances, if any, which may in said attorney's
judgment be deemed proper and advisable, herzby ratifying all that said
attorney may do by virtue hereof.

C. No Toxic Wastes, Mortgagor represents thot Lhere are no toxic wastes
or other towic or hazardous substances or materiais being generated, stored
or otherwise used or held on, under or about the Ifriparty, or being
transported to, from or across the Property, by Mortiagor or, to the best of
Mortgagor's knowledge, any other person, and Mortgagor shall at no time
permit the same. Mortgagor represents that it has not. and to the best of
its knowledge no other person or other entity has, releasea or otherwise
discharged any such wastes, substances or materials on, under or about the
Property. In the event that any such wastes, substances or r.aterials are
her - fter Found or otherwise exist on, under or about the Praparty,
Mortgagor shall take all necessary and appropriate actions andi =hall spend
all necessary sums to cause the same to be cleaned up and immediutely
removed, and Mortgagee shall in no event be liable or responsible for any
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UNOFFICIAL CQRY ; 5

costs or expenses incurred in so doing. Mortgagor represents that no
portion of the Property is within two thousand (2,000) feet of a toxic
waste or hazardous substances problem, or 1s otherwise subject to any
*horderzone” legislation or other restrictions on the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other environmental protection laws, Mortgagor -shall at all times observe
and satisfy the regquirements of and maintain the Property in compliance
with all federal, state and local environmental protection, occupational,
health and safety or similar laws, ordinances, restrictions, licenses, and
regulations, including but not limited to the Federal Water Pollution
Prevention and Control Act (33 0.S5,C. Section 1251 et seq.), Resource
Conservation and Recovery Act (42 U.S.C. Section 6901 et seq.)., Safe
Drinking Water Act (42 U.S.C. Section 300f et seg.), Toxic Substances
Control Act (15 U.S.C. Section 2601 et seg.T_the Clean Air Act (42 U.8.C.
Section 7401 et seq.), and Comprehensive Environmental Response of
Compensatior ¢nd Liability Act (42 U.S.C. Section 9601 et seq.). Should
Mortgagor at any time default in or fail to perform or observe any of its
obligations wadar this Paragraph C, Mortgagee shall have the right, but not
the duty, withowt limitation upon any of Lender's rights pursuant thereto,
to perform the care, and Mortgagor agrees to pay to Mortgagee, on demand,
all costs and expenses incurred by Mortgagee in connection therewith,
including without ijimitation reasonable attorney's fees, together with
interest from the da’e of expenditures at the Default Rate specified in the
Note. Mortgagor herety indemnifies Mortgagee and agrees to hold Mortgagee
harmless from and againsc)any loss incurred by or liability imposed on
Mortgagee by reason of (i} Mortgagor's failure to perform or observe any of
its obligations or agreements under this Paragraph C, or (ii) any of its
representations under this laragraph C having been materially incorrect,
including without limitation znv and all attorneys' fees and costs incurred
in connection with any lawsuit-cr, court action, or any proceeding before or
involving any state or federal cox Other regulatory agency oxr other
governmental agency. Mortgagor further agrees that it shall indemnify,
defend and hold Mortgagee harmless fron and against any claim, action,
suit, proceeding, loss, cost, damage. liability, deficiency, fine, penalty,
punitive damage or expense {including, vithout limitation, attorneys' fees)
resulting from, arising out of, or based wpon (i) the presence, release,
use, generation, discharge, storage or disppsal of any hazardous or toxic
wastes or materials on, under, in or about, or the transportation of any
such wastes to or from, the Property, or (ii’ the violation, or alleged
violation, of any statute, ordinance, order, ruke, regulation, permit,
judgment or license relating to the use, generition, release, discharge,
storage, disposal or transportation of hazardous Or toxic wastes or
materials on, under, in or about, to or from, thel 2:pperty. This indemnity
shall include, without limitation, any damage, liability, fine, penalty,
punitive damage, cost or expense (including without timitation all
post-foreclosure cleanup and removal costs and expenses) arising from or
out of any claim, action, suit or proceeding for personLul _injury (including
sickness, disease or death), tangible or intangible propecty damages,
compensation for lost wages, business income, profits, or cclher economic
loss, damage to the natural resources or the environment, nuaisance,
pollution, contamination, leak, spill, release or other adverca effect on
the environment. The ohligations of Mortgagor and the rights of Mortgagee
under this Paragraph C are in addition to and not in substitutien of the
obligations of Mortgagor and rights of Mortgagee under the laws and
regulations cited above in this Paragraph C, and any other similar
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applicable laws. The obligations and indebtedness of Mortgagor, and the
rights of Mortgagee, under this Paragraph C. and the laws and regulations
cited above in this Paragraph C, notwithstanding anything contained herein
er in any other document or agreement which may be construed to the
contrary, shall survive the foreclosure of this Mortgage, the repayment of
the Loan and the termination of the Note and other Loan Documents. As used
herein, the terms "toxic" or "hazardous" wastes, substances or materials
shall include, without limitation, all those so designated and all those in
any way regulated by any of the above-cited laws orxr regulations, or any
other present or future environmental or other similar laws or regulations.

b. ADDITIONAIL MORTGAGOR OBLIGATIONS, Mortgagor shall furnish to
Mortgagee:

i. Such information regarding business affairs and financial
conditisn as Mortgagee may reasonably reguest from time to time:

Witkin 90 days after the end of each fiscal year of Mortgagor,
Moxtgagor(shall deliver to Mortghgee complete financial
all details of the eration of the Mortgage, Property.,
{temized list of rentals and expenses on the Mprtgaged
a profit and loss statemedt, balance sheet and
reconcidiation of surplus, which statements shall be cexrtifi
and, if #Wortgagee shall reguiire, by an independent
public ackountant aczceptable to Mortgagge. Mortgagor shall fu
together with the folegoing financial stQtements and at any oth
upon Mortgadee's reques®, a rent schedule\for the Mortgaged Prop
certified by “Wortgagor| showing the name of each tenant, and for
tenant, the sgqge occupied, the lease expiration date, the rent
payable, and the rent paid.

E. TAX ESCROW OPTICN, When requested by Mortgagee, Mortgagor shall pay to
Mortgagee, together with and in aadilion to the monthly payments of
principal and interest payable under tne terms of the Note secured hereby
on the date set forth therein for the miéking of monthly payments until such
Note is fully paid, a sum, as estimated oy Mortgagee, egqual toc the taxes
and special assessments next due on the Triemises covered by this Mortgage,
plus the premiums that will next become dus and payable on insurance
policies divided by the number of months t<¢ rlapse before one (1) month
prior to the date when such premiums, taxes—-and.special assessments will
become due. Such sums to be held by Mortgagee/ tc pay such premiums, taxes
and special assessments or, upon presentation ¢f seceipted bills _
therefor, to reimburse Mortgagor for such payments made by Mortgagor. Such
payments, hereinafter referred to as "Reserves", ares <o be held without any
allowance of interest or dividend to Mortgageor and rieed not be kept
separate and apart from other funds of Mortgagee. Morfivagor agrees to.
deliver to Mortgagee all bills and notices relating to.such taxes, special
assessments, and insurance policies within fifteen (15) days of Mortgagor's
receipt of same. Mortgagee shall not be liable for any t=il}ure to apply to
the payment of taxes, assessments or insurance premiums any amounts
deposited as Reserves unless Mortgagor, while no default exists hereunder
and within a reasonable time prior to the due date, shall have raquested
Mortgagee in writing to make application of the Reserves on hara to the
payment of the particular taxes, assessments or insurance premiums for the

INT.
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payment of which such Reserves were made, accompanied by the bills
therefor. All payments required under this paragraph and all payments to
be made under the Note secured hereby shall be added together and the
aggregate amount thereof shall be paid by Mortgagor each month in a single
payment tc be applied by Mortgagee to the following items in the order set
forth: (i} such taxes, special assessments, fire and other hazard
insurance premiums; (ii) indebtedness hereby secured other than principal
and interest on the Note; {(iii) interest on the Note secured hereby; and
(iv) the amount required to amortize the principal of such Note (if any is
then due}.

The arrangement provided for in this paragraph is solely for the added
protection of Mortgagee and entails no responsibility on Mortgagee's part
beyond the allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Mortgage or sale of the Note
secured by tlWis Mortgage by the Mortgagee to any third party ("Assignee”},
any Reserves cn hand shall be turned over to the Assignee and any
responsibility nf Mortgagee with respect thereto shall terminate. 1In the
event of a defdau.t in any of the provisions contained in this Mortgage or
in the Note, Morigagee may, at its option, without being reguired so to do,
apply any Reserves cn hand on any of the indebtedness hereby secured, in
such order and manrer. as Mortgagee may elect. When the indebtedness hereby
secured has been fulily paid, then any remaining Reserves shall be paid to
Mortgagoxr. All Reserves are hereby pledged as additional security for the
indebtedness hereby securad, and shall be held in trust to be irrevocably
applied for the purpose frr which made as herein provided, and shall not be
subject to the direction cr control of Mortgagor.

F. RIGHT OF INSPECTION. Mortsagee and any persons authorized by Mortgagee
shall have the rignt at any timz. upon reasonable notice to Mortgagor, to
enter the Mortgaged Property at a reasonable hour to inspect and photograph
its condition and state of repair.

¢. MAINTENANCE OF MORTGAGED PROPERTY. Mortgagor shall keep and maintain
or cause to De Kept angd maintained all buildings and improvements now or at
any time hereafter erected on the Mortguged Property and the sidewalks and
curbs abutting them, in good order and condition and in a rentable and
tenantable state of repair, and will make owr.cause tc be made, as and when
necessary, all repairs, renewals and replacements, structural and
nonstructural, exterior and interior, ordinaZy and extraordinary, foreseen
and unforeseen. BMortgagor shall abstain from gnd) shall not permit the
cornmission of waste in or about the Mortgaged Fropaerty; shall not remove or
demolish, or alter the structural character of, any) building erected at any
time on the Mortgaged Property, without the prior written consent of
Mortgagee; and shall not permit the Mortgaged Properiy o become vacant,
deserted or unguarded. Mortgagor shall not permit any lien or claim to be
filed against the Mortgaged Property or any part thereuw), Mortgagor shall
have a period of ten (10) days from the date of such filirng to cause such
lien or claim to be discharged of record by payment, deposit.,~bond, crder
of a court of competent jurisdiction or otherwise.
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