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THIS MORTGAGE (*'Sccurity Instrument’') is made on- Septenber 21 , 19 90; .

The Mortgagor is JEFFREY A. WELLER, A Bachelor

whase address is ) 0458, CHICAGO, ILLINOIS 60610 .
1027 N DEARBORN ST #14 ’ " (“‘Borrower’'). This Security Instrument is given to

Midwest Funding Corparurion s
which is organized and existing urder the laws of TLLINOIS , and whose

address is
égigeiésg rgﬁgpil?iigi 8423515 ~ {**Lender’"). Borrower owes Lender the principal sum of
’ y e e mm ar e e o o vmaw = e .
Eighty-three thousard nine fuux’red and NO/100- - -~ — = I

Instrument (*Note ?,' w?uch provides for manthly payments, with the full debt, if not paid earlier, due and payable on

1 020 . This Secvrity Instrument secures 1o Lender: (a) the repayment of the debt evidcnc_éd
b??ﬁ?ﬁﬁﬁe. M!E yitterest, and all renewals, extensions aad modifications; (b) the payment of all other sums, with interest,
advanced under parngraph 6 to protect the security of tnil Security Instrument; and {(¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nots«For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COCK County, Illinois:

w1 g AT
-8 TOGETHER WITH ITS UNDIVIDED ESRLFNTAGE INTEREST IN THE ComER:
o Ewte T CONDOMINTUM AS DELINEATED 719 DEFINED IN THE DECLARATION

ELEMENTS IN TOWNERS ' ‘
TIME TC TIME, IN THE )
RECORDED AS DOCUMENT NO,. 25169127, AS AMENDEL E}'FM ‘
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH. CANGE 14, EAST OF THE THIRD g
PRINCIPAL MERIDIAN, IN COCK couIry, ILLINOIS. g
.'.“.-""'
Qs
o 5
PERMANENT INDEX NO, 17;04-224-047-10'?1
which has the address of 1921 N DEARBORN ST #14045, CHICAGO (Street, Cltyl,

. T . - " it TEy,
Minois 60610 |Z1P Code), (“‘Property Address’);

TOGETHER WITH all the improvements now or hereaflier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profirs, water rights and steck and all fixlures now or hereafter @ part of the
property. All replacements and additions shall also be covered by this Security Instrument. All'of the forcgoing is referred

to in thig*Seeurity tnstrament as-the **Praperty.”” -

LE T C R R
b:o sz .
BORROWLER COVENANTS thut Borrower is lawTully scised of the estale bereby conveyed and has the right 1o mortgage,
grant uand convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants
andl witl defend generally the dile to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Lute Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and tate charges due under the Note.

2. Monihly Payments of Taxes, nsurance and Other Charges. Borrawer shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges,-an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leaschold payments or ground renits on the Property, and (¢} premiums for

insurance required by paragraph 4. S :
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cAny application of the proceRds ‘ 3 s sthl - {¢c off the;monly payments, which
are referred to in Paragraph 25 o1 £ * ¥ s, " eXeTs ceells over dn amount required 10
phy all odistanding indebiedness under the Note and this Seeurity Instrument shail be'paid 1o ithe entity legally entitled thereto.

8. Fees, Lender may colleet Tees and charges authorized by the Seeretary,

O, Grounds Yor Accelerntion of Debt,

() Defnutt, Lender may, except as limited by regudations issued by the Seeretary in the case of payment detfauls, require
immediate payment in full of all sums secured by this Security Instrument if:

(iy Borrower defauits by ailing to pay in full any mouthly paymeunt required by this Security Instrument prior to
ar on the due date of the next monthly payment, or

{it) Borrower defaults by failing, for a period of thiriy days, to perform any other obligations contained in this
Security Insirument.

(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, reguire inunediate payment in full of all the sums secured by this Security Instrument if; )

{iy All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not oceupied by the purchaser or grantee as his or her primary or secendary residence, or the
purchaser.or grantee does so accupy the Property but his or her ¢redit has not been approved in accordance with
the regquarements of the Sceretary.

(v} No Waiver, {0 circumstances occus that would permit Lender 10 require immediate payment in full, but Lender
does not requine snch payments, Lender does not waive its rights with respect to subsequent events.

(68} Regulations oFA1UD Seeretary, fnmany circumstances regolations jssued by the Secretary will limit Lender’s rights
in the case of paymenridefaults 1o require immediate payment in full and foreclose il not paid, This Securfty {nstrunment
does ol authorize aceeiedstion or foreclosure if not permitted by regulations of the Secretary.

1. Reinstadement. Borrowerthss 2 right (o be reinsiated if Lender has required immediate payment in full because of
Rorrower's Tailure (o pay an amouss due ander the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate (ne Security Instrument, Borrower shall tender-in a lump sum all amounts required
to bring Borrower's account current includieg, to the extent they are obligations of Borrower under this Sccurity Instrumens,
Forectosure costs and reasonable and custondary prrorneys’ fees and expenses properly associated with the foreciosure proceeding.
Upon reinstatement by Borrower, this Security/instiument and the obligations that it secures shall remaisn in effect as if Lender
had not required immrediate payment in full. However, Lender is not required to permit reinstatemem i: (i) Lender has accepied
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the commencement
of o curreni foreclosure proceeding, (i) reinstateraesc will preclude foreclosure on differemt grounds in the future, or (ili)
reinstatenent will adversely aftect the priority of the flien created by this Security lastrument.

11, Borrower Noi Relensed; Forbearunce By Lender Nedw Waiver, Extension of the time of payment or modification
of amoertization of the sums secured by this Sceurity instruthent granted by Lender 1o any successor in interest of Borrower
shadl not aperate 1o release the liability of the original Borrowerar2orrower’s successor in interest. Lender shall not be required
10 commence proceedings ugainst uny sweeessor in interest or refude 1o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund made by the original Borrower ar Borrower’s successars
in interest. Any forbearance by Lender in exercising any right or resieds shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Suceessors and Assigns Bound; Joiat and Severut Linbility; Co-Sigres, The covenants and agreeinents of this Security
Instrument shali bind wod berefit the suceessors and assigns of Lender and Boproveer, subject to the provisions of paragraph
Y. b, Borrower's covenants and agreements shall be joiot and several. Any Borrover who co-signs this Security Instrument
but does not exectite the Note: {4) is co-signing this Security Instrument only tosmecteage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; {b) is not peryennlly obligated to pay the sums secured
by this Sceetcity Instrument; and (<) ugrees that Lender and any other Borrower may agrio 1o extend, modify, forbear or make
any aecommaodations with regard 10 the term of this Seeurity tonstrumerit ar the Nowe vaihout that Borrower's consent.

13. Notices. Any notice 1o Borrawer provided for in this Sectrity Instrument shall be giveb by delivering it or by mailing
it by [irst cliss mail unless applicabie law requires use of another method. The notice shall becirected to the Property Address
or any oiher address Borrower designates by notice (o Lender. Any notice to Lender shall be given oy [irst class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided vor iaahis Security Instrument
shall be deemed to have been given (o Borrower or Lender when given as provided in this paragrapt

14. Governing Luw; Severudility. This Secarity Insirument shall be governed by Federal Jaw and the ldwiof the jurisdiction
in which the Properiy is located. {n the event thal any provision or clause of this Security Instrument or »iic Note conflicts
with applicabie taw, such conllict shall nor affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision, To this end the provisions af this Security [nstrument and the Note are declared o

be severable,
15, Borruwer's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the remis and revenues of the Property.
Horrawer anthorizes Lender or Lender’s agents to coflect the remts and revenues and hereby directs vach tenant of the Property
te pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any
covenant ar agrecient in the Seeurity Instrument, Borrower shall collect and receive all remts and revenues of the Property
as Irustee for the benefit of Leader and Borrower, This assignment of rents constitutes an absofute assignment and not an
assignment for additional seeurity ondy.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender enly, 10 be applied to the sums sceured by the Security tnsteument; {b) Lender shall be entitled to colleet
and receive all of the rents of the Property; and (¢) cach lenant of the Property shall pay all rents due and unprid to Lender
or Lemder's agent on Lender's written demand 10 the tenunt,

Borrower has net executed any prior assignment of the rents and has not and will not-perforat any act thal would prevent
Lender Prom esereising s righis under this paragraph 16, ,

Lender shigll nol be required 1o enter upon, take ceniral of or maintain the Property before or afier giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may. do so at any.time there is a breach..Any applicaiion
of rents shall nol cure or waive any default or invatidate any other right or remedy of Lender. This assignment of rents of
1he Property shall terminate when the debt secured by the Security Insirument is paid in full.

Save G af 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of
Septarber .19 90 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (‘‘Security Instrument’'’) of the same date given by the undersigned
(**Borrower’’) to secure Borrower’s Note to

Midwest Funding Corporation

(**Lender’’) of the same date and covering the Property described in the Security Instrument and located at:
1221 N DEARBCRN ST #1404S

CHICAGO, ILLINOIS 60610
IProperty Address)

The Proper/y Acddress includes a unit in, together with an individual interest in the common clements of, a condominium
project kivow as:
TOWERS CONDOMINIUM

|Name of Condominium Project]

(**Condominium firaizer’ '), H the owners association or other ¢ntity which acts for the Condominium Project (**Owners

Association’”) holds titic 2o properiy for the benefit or use of its members or sharchoiders, the Property also includes
Borrower’s interest in (he-Jwners Association and the uses, proceeds and benefits of Borrower’s interest.,

CONDOMINIUM CCYiNANTS. In addition to the covenanis and agreements made in the Securily Instrument,
Burrower and Lender further covenant and agrec as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “master®’
or *‘blanket’” policy insuring ail property subject to the condominium documents, including all
improvementis now existing or hereafter erected on the Property; and such policy is satisfaciory to Lender
and provides insurance coverags it the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards included within the term ‘‘extended coverage,’” and loss by flood, to
the extent required by the Secretaiy.ben: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymer 10 Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Praperty, and (ii) Poecrower’s obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Praperty is deec med satisfied to the exient that the required coverage is provided
by the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss accriring from a hazard. In the event of a distribution of
hazard insurance proceeds in licu of restoratica nr repair following a loss to the Property, whether to
the condominium unit or to the common elements an’ proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the suins secured by this Security Instrumeni, with any
excess paid to the entity legally entitled thereto,

B. Borrower promises to pay Borrower's allocated share of the Common expenses or assessments and charges
imposed by the Owners Association, as provided in the condoriinium documenis.

C. 1If Borrower does not pay condominium dues and assessmentis/when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shail Yecome additional debt of Borrower
secured by the Sceurity Instrument. Unless Borrower and Lender agriz-to other terms of payment, these f
amounts shall bear interest from the date of disbursement at the Ncte rate and shall be payable, with
interest, upon notice from Lender to Borrower request:ng payment.

Rider.
{Seal) ‘ = (Seal)}
A -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

[Spnce Betow This Line Rescrved lor Acknowledgment)

FHA Multistate Condominium Rider - 6.4‘8!)
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ADJUSTABLE RATE RIDER

21st

THIS ADJUSTABLE RATE RIDER is made this day of
Septemnber ,1990 | and is incorporated into and shall be deemed 10 amend and supplement -

the Morlgage, Deed of Trust or Security Deed (“*Security Instrument®’) of the same date given by the undersigned
(**‘Borrower’’) to secure Borrower's Note (‘‘Note”’) to

Midwest Furding Corporation

(thé *‘Lender’) of the same date and covering the properly described in Lhe Security Instrument and located at:

1221 N DEARBORN ST #1404S5
CHICAGO, TLLINOIS 60610

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ZBH= MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERLS? RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWIR MUST PAY, :

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security lnstrumcm,
Borrower and Lender furttier covenant and agrec as follows:

1.

Under the Note, the initiz .Wucd interest rate of Nine per centum
( 9.000% per annum (*‘Initial Interest Rate'’) on the unpaid principal balance is subject
to change, as hereinafler dcscnl*-u When the interest rate changes, the equal monthly installments of prmmpal
and interest also will be adjustel, as hereinafler provided, so that each instailment will be in an amount neces.sary
to fully amortize the unpaid princirzal balance of the Note, at the new adjusted interest rate, over the remaining
term of the Note, '

The first adjustment 1o the interest rate {(if any adjustment is required} will be effective on the first day
of Jamary 1 .19 92 , {(whch date will not be less than twelve months nor more than eighieen
months from the due date of the first instaliment. payment under the Note), and thereafter cach adjustment
10 the interest rate will be made effective on thet day of cach succeeding year during the term of the Security
Instrument (‘‘Change Date").

. Each adjustment 1o the interest rate will be made base” vpon the following method of erﬁploying the weekly

average yield on United States Treasury Securities adjusied ro a constam maturity of one year (““Index’’; the
Index is published in the Federal Reserve Bulletin and made avai'aule by the United States Treasury Department
in Statistical Relcase H.15 (519)). As of cach Change Dale, ii wili ke determined ‘whether or not an interest
rate adjustment must be made, and the amount of the new aayystad interest rate, if any, as follows:

(a) The amount of the Index will be determined, usmg the most recently available figure, thirty (30) days before
the Change Dale (**Current Index’'). )

(b) Two percentage points 2.0000,; the
“Margin®*) will be added to the Current Index and the sum of this addition w:!! be rounded to the nearest
one-gighth of one percentage point (0.125%), The rounded sum, of the Mirgir plus the Current Index,
will be called the “*Calculated Interest Rate! for each Change Date.’

{¢) The Calculaled Interest Rate will be compared to the interest rate being carned irimediately prior 16 the
current Change Date (such interest rate being called the **Existing Interest Rate'’). Then. the new adjusted
interest rate, if any, will be determined as follows:

(i)  If the Caleulated Interest Rate is'the same as the Existing Interest Rate, the interest rate will not change,

(ii}  1f the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal to onc percentage point, the new adjusted interest rate will be equal to the Calculated Interest
Rate (subject to the maximum aliowable change over the term of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein ealled the ‘*5% Cap’’).

(iiiy 1f the Calculated Interest Rate exceeds the Existing [nterest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject Lo the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage peoint less than the Existing Interest
Ratc (subject to the 5% Cap).

{d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate. If any increase
or decrease in the Existing Interest Rate would cause the new adjusied interest rate to exceed the 5% Cap,

FHA Multistate ARM Rider - 6/89
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