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PLAINSBANK OF [LLINOIS, N.A.
MORTGAGE

REI TITLE SERVICES #

PlainaBank of tiinols, M.A. -
678 Lee Street
Des Plaines, Ilinols 60016

Gébge’:- J'.'-’ 'P.eterédn-. e

THIS MORTGAGE, are this _18thday of - Septémber - . 19 90 be!ween

and Lypn B. Peteieon, his wife, together ~ '
("Borrower") and PLAINSBANK O LLNOIS, N.A., a national banking’ assoclation with- oﬁlces at 878 Lee Strest, Des Pialnos.' o

lilinols 60016 (“Bank'),
WITNESSETH that

Borrower has executed and dellvered cc"tain Home Equity. Line:-Note and Credtt Agreemem {“Note") of even date herewith

payable ta the order of Bank in the maximum principal amount (“Maximum Credit Amount”) of _S1xty~Five Thousand
and 00/100%*%*  qojarg ($_63,000.00 ~ - _).The Nota evldences advancos made or to be made by Bank

to Borrower under the terms of the Note. _

The Indebtedness evidenced by the Note accri’as interest at a varlable rate provlded for ln the Nole The prlnclpal and o
intarest under the Note are due and payable as provide in the Note, and the outstanding principal balance of the Note and
all accrued and unpald interest are, if not sooner due o “aclared due, due and. payabie five (5) years from the date hereof. )

To secure to Bank (a) the repayment of the indebtedness wldenced by the Note, with interest thereon, and afl renewais, o
extensions and modifications; (b) the payment of all other sums, with Interestgadvanced in accordance herewith to protect the
security of this Mortgage; and (c} the performance ‘of the " covangnts and F aarnams of. the Borrower hereln comained and’of
the covananis and agreements of Borrower contalned in the Noto. 'A' Bormwer doas hamby MOHTGAGE GRANT AND: CON- G: c
VEY to the Bank the following described property Iocated in "‘k i County. !lllnoll, hersby ralaaslng :)
and walving all rights, under and by virlue of the Homastaad Exarnp or Laws of ths Sta!a of mlnoia in such property :

Lot Three in Banbury Lane, Being a Subdivisio: :Ln ‘.he Southenst Quarter of
Section Eleven, Township Forty-Two North, Range Lo East ‘of the Third
Principal Meridian, Plat Document Recorded as Doduneat’ 119848501, June

7, 1966 in the Recorder's Office of Cook County, I....t:J.tois.-

Also Known as 428 E. Carpenter Dr:l.ve. Palatine, 111 r.ois. _
- DEF‘T-ﬂl RECTRDING
ACRHT). b« TEAIIB TREN ATEP. .)9«“:/?0 M
9036601 SRR - R R n T .
) o o "-. CO0K: CUUMY RE(‘HRDER oo
Permanent Real Estate Index Number 02—11—&10-026 :

which has the common address of 428 E. Carpentey Dvive, Palatine, Illinols 60067
(“Property Address”); and the permanent index number.of —02-11-410-026. .

Togsther with all the improvements now or hersatier eraected on or aﬁachad to’ the: properly. and all aasements, rlghts. ap- e
purtenances, rents, royalties, mineral, cll and gas rights and profits, watar rlghts and stock lnsurance and condemnaﬂon pro-
caeds, and all fixtures now or hereatfier attached to the property, all of which, incfudlng replacsmants ‘and additions theréto, - shail
be deemed to be and remain a part of the proparty covered. by this Mertgags. all of the ioregolng. together with sald propeny
are hareinafter referred to as the ''Property.”

Borrower covenants that Barrowar (s lawfully selzed of !he estate hereby conveysd. and has the right to mortgage,. grant
and convey the Praperty, that the Property Is- unencumbered, except for encumbrances of record. Borrower warrants and. will
defend genarally the title to the Property against all claima -and demands, subject to any. encumbrancea of record Thare ls'a
prior mortgage from Borrower to Cornoration : .
dated 6-6-88 and recorded as document______ 882 z.zz.az

The indebledness evidenced by the Note constitutes a revolving cred!i loan, This Morlgage is given to secure not only
existing indsbtedness but also such future advances, whether such advances ‘d@re obligatory of are to be mads at the option
of Bank, or otherwisse, as are made by Bank under the Note, to the same. oxtent asg if such: future advances were made as of
the date of this Mortgage. The otal amount of Indebtodness thm may be. aecured heroby may ‘decrease or increase from time -
to time, but the indebtedness secured hereby-shall in no.event exceed the Maximim Credit Amount of the Nota, p!us any sums'
advanced by Bank to protect its- security, togethar with interest as provided in: the Note and herain. - Lo
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8. INSPECTION. Bank may make or cause to be madse reasonable entries upan and lnapeoﬂons oz‘ the Propstty, provided
that Bank shail give Borrower notice priar to any such Inspeciion apeollying raasonablo causa !herefore relntod 1) Banh's Imarnt
in the Property. :

9. CONDEMNATION. The proceeds ot any award or clnlm for damnoaa. d[nct or con«qucntiai, in conmm m w :
condemnation ar ather taking of the:Property, or part. tharoof. or.for: -CONVEYEN0S. in llou.of condemnation, are hetety’ uaymd» e

and shall be pald o Bank, subject to the terma of any Prior Mortgage. Borrows:: 4 W 10 secute: such further JOGUWTANES %8
may be required by the condemaation authority to eNectuate this paragraph. Bank s heraby lirevocably- authorzed to apply or
release such moneys recelved or make settiement for such:moneys in.the samé manner end with. the same sifect a8 provided:
in this Mortgage for disposition or settlement ol procesds o% Hazard 'lnsuumo. No amgmmt !or nondommthn umqgn shait
be made without Bank’s prior writtan approval. : ;

10. BORROWER NOT RELEASED, Exiension of the \ima for payment. accepunca by Bank uf paymm otrmthm
ing to the terms of the Note or modification in.payment terms of the sums secured by this Mongage granted by Baik toany
successor In Interest of Borrower shall not operate to releass, in any manner, the liability of the originet Borrower and m's'-
successors in interest. Bank shall not be required to.commence procesdings agaiist. such SUGCCHSIOT OF mhm ®» mm e
for payment or otherwise modify amortization of the sums secured by thi Mortgano by, ' )
Borrower and Borrower's successors In 1nlaraat L

g ,mmiaeo:anyauchngh&mm&m:

as to one event ghall not be construad as conllnulng or ‘a3 a.waiver. as. io any other event. : : 2 :

12. REMEDIES CUMULATIVE. All remadies provided i thia. Morigage are. distinct and cumulative Yo any: oﬂm m ur
remedies under this N'ortgage or atforded by law or equity and may, ba' exercised:concurrently, independently or succoss}nly Ve

13. SUCCEE 303 AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and agreements .
herein sha¥l bind, and ne rights hereunder shall inura to, the respactive heirs, Iegaleas deviaeas, successors and assigns of
Bank and Borrower, suliject to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shail be joint
and several. The captions i headings of the paragraphs of this Mo age are for convemence only and are npot 1o be used
to interpret or define the cto/ions hereof. . i : Ao %%%% 'ﬁ% ;

14. NOTICES. Except i \"3 extam any rlotlc f

or at such other address as Bom wer may deslpnuta_ ded | -(b) any notice to'

be glven by certified mail to Bank'a » Ziresa siated herein or.to.such other address as Bank may designate by Notice to Borgower R

as provided hereln. Unless otherwise spacifically provided, any natice p!o\r{dod for- in This MOW ahall ba doamod o haw Lo
baen given to Borrowar ar Bank whan giver @ the manned. designated hetein.. o _ ' o ¢
15. GOVERNING LAW; SEVERABIL, (Y. Thia: el ' 3
avent that any provision or ciause of this Movig age dr the: Nots shall be
such pravision or clause shail be desmed atricien am this Martgage &
the Note which can be given effect without the - can.ecting '
Note are declared to be sevarable. As usad hetlln.- : ’ , ,
not prohlbited by applicabla:iaw or limited. herein, '~ : g o}
16. BORROWER'S COPY. Bonewerahanboamﬂa conlo*med copy Noloandthh meatth ﬁmo,
or after recordation heveol, - €N S .
17. TRANSFER OF THS PROPERTY DUE. ON !AI-E.

18. DEFAULT: ACOELEHA’I‘!ON. Th& Note and thi&’MQmm Ny’ n:t ddauﬂ cr.thlrlr (30) days nm > by
Borrower of any of thu following sventa; (&) anr “Event o} | ot f ~m T i Borrowes 3

or agreement of Barrowar in this Mongm Ingtuding; . but:vot Hmi

suma pegured Dy this Marigage: (D) the oeourrence of & defult under

secured by & Prior Morigage, or the amlemﬂenqh mm«mmm

ot to toravions suoh Prior Mortgaps; (o) any apg\lou\bn or-any i

found 10 bie false; (d) tha outstanding balance dus: Bnk-under the: “Noe ot 03N 2aoeedin the Ma

() Borrower fails to furnish Bank an updated financial statement pon L bt the ” N FORIORRIIY
requests or Barrower lalls to furnish Bank any other personal Bnancial information when Ban rewsonably requests; () @ DRRkrpGY
proceading is filed by or against Borrower or Borrower makea an aaaignmant for the benefit.¢! cradiors, bacomes insolvent or
is unable to meal Borrawer's obligations as they become due; (g) Borrower's geath: (h) all ui anv-part of the Property 18 sold

or is further oncumberod; or (l) the ocaurrenut al nny mher dotoult undar thin Mort nga, the Nl ', or ovhar amﬁmgn\ het.
dsg v o i g % 3 ‘. s, =

but not limitad to, reasonable anomm feas and cosla ot docmamam

tinuance of the dafawll; Borrower ramalng sublest 1o alt tlah% nmqum )

righta, remedies and obligations: pravided heweln, -
19, BORROWER'S RIGHT TO REWNATATE. N

Bormw-;' ahﬂ' have- I.hl gnh: to ‘f;!?n M:r:%m

{a eniry of & Judgment enforeing thia

on 'hw%og?“t'mmmm $! )Bormm ‘

conts n this 0!

of Borrowar conlained In this, Mowmm inhmi » twrvedien.

limited:to; reasonable attorneys’. féoe] and: (3) mwmu tlll!l ol m

this: ank's:intereat in the:Propenty and: m‘l e
continus unimpaired. Upon stich payment:and oure by Borrower, \
in full forca and effect-as If no: accoleratlon had: oeoumd

Borrower hareby assigna to Bank the rerite-of the Propony provided
18 hereo! or abandanment.of the Property, have the:

Upon gcosleration under paragtaph 18 hareof, or sbandonmaent; and atany 'y PRI
redemptian following Judiclal sale, Bank, in persan; by agent ae ty kidicialty agpolnted receives CURON,
take possession of, and manage the Property, ahd cobedt the mammmwwmmm Nlif%&m :
by Bank or the receiver shall be applied first to payrent of the COStS Of oporation am&'mmm*ﬂl‘the‘?mpehyanuﬁh&lw&ﬁdn
of rants, including, but-not iimited to, recelver’s fees, premiums.on recelver's bonds and. reasonable attorneys’ fees, anid than
1o the sums securad by this Mortgage. Bank and the recelver shall be liable 1o account only for those rents aciually received

21. TIME OF ESSENCE. Time is of the essence in this Mortgage and the Note.
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