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"STATE OF ILLINOIS - o ) : 131-&179359 703

. UNOFFICIAL CORY, ;

AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION
381 FRONTAGE ROAD

BURR RIDGE, ILLINOIS 60521 } 30466'_69_ -

FHA CASE NO.

FHA MORTGAGE = - _

P

e

_ This Mortgage. (‘Securlty Instrument):is gIVan on. . ... .. .8 S EP. re M8 E n z 1. 1,:95}_‘6_ L

" .
PSS A

The Mortgagorls GEXRARDO LARA,: nnn:zo ro nanu sn.vu._-;‘-',‘_;"_"“

whose addressls 4817 5/ PAULINA STREET ,Ic hrewao, b 6.0699'----»- e
("Borrowaer"). This Security:Instrumor’ ). -givan to MID-AMERICA, MORTGAGEsCORPOHATIGN which ls-;

organized and existing under the laws of THE STATE OF !LLJNOIS and whose addresa Is 361 FRONTAGE-: e
ROAD, BURR RIDGE, ILLINOIS 680521. {(*_enc'er’). )

Borrower owas Lender the principal stum o' /FIFTY FIVE THOUSARD Emm uuunasb nnv DOLLARS -

Dollars (U.S.$ 55,850.00
This debt is evldanced by Borrower's note. dated tn2 same data as this Secudty lnstrument ('No:e‘), wh;ch .
pravides for monthly payments, with the full debt, if not pa‘d eatlier, due and payable on October 1, znza '

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1he Note, wlm

Intarest, and all renewals, extensions and modifications; ?ﬂ *nn payment of-all other sums, with Interest,

advanced under paragraph 6 to protect the security of this Saci; ity Instrument; ‘and’ (c) the parformance of -

Borrower's covenants and agreements under this Security Ins.n’mant:and the Note.. For this purpose, ..

Borrower doas hereby mongage. grant and convey to Lender the cr. owlng described pfoperty Iocataci In.
COoOK County, llinols:

LaT 40 IN BLOCK 2 IH RILEY’S. suao:v:stau OF at.ncx 24"» S'rp,;lﬁ AND vunusws )
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 174 or sscnnu 6"‘Aun THE NORTH ‘
1/2 AND THE WEST 1/2.0F THE SOUTHEAST 1/4 OF, sscnou A ;whulp “Zg wORTHL T,
RANGE 14; EAST OF THE. THIRD PIIHGIPAL nenlnun. AN coox cou. nr. ll.uuo:s.,:',,-.-'.'.

e LT

PIN: 20-07-214-008

which has the addressof 4B17 S. PAGLINA STREET E4lcaco

(Stroet) ‘ (City)
llinois 60609 ("Proparty Address"); . ‘
{Zip Code)

TOGETHER WITH all the Improvements now or heraaﬂer erected on the property,’ and alf easements.
rights, appurtenances, rents, rayaliles, mineral, oil and gas rights and profits, water rights:and stock and atl
tixtures now.or hereafter a part of the property. . Ail replacements and.additions shall algci be. covered by thia
Securlty Instrument. All of the foregoing Is referred to in this Sacurity Instrument as the "Property.”

69944

BORROWER COVENANTS that Borrower is lawfuly seized of the’‘estale hereby.conveyed and.has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pmpeny against all
claims and demands, subject to any encumbrances of record.
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2. Monthly P.ymam of Tms, Inlurlnel and. -
Borrower shul include in sach monthly payment ; together, the prinoipal
instaliment of any (a) taxes and spedlal: uuurmnh levied of to nvisd mgal
the Pmpony and (). pro b By

plus an amount sufficlent to mal :
ior'each itemn shall be accumuliated
hold the amounts collected in trust!

¥ at any time the 1oul ol th
itamns payable {0 Lender prior {6:th;
to pay such Herns when due, and it
natimated payments or.credit

As used in 1ht: Socurny Inﬂrum-m. s-cfnury" means. “f; b
Secvurity Instruments insured by the' Secretary are ‘undiy priigne
insurance pramiuim; N this Seconty In llmmont is; of was Imul”od Uncer & ;
morigage insurance ‘premiiin; then shch mi thly payment shalfslio. include sith AN iy
pramium to bs paid by lender to.the: s-enmy -or(il) a‘monthiy chargh Insisadi.of & morigage ini
is held by the Secretary.:Each: momhlylmullmmt of the UPARGS pre}
full annual merigage Insurance premiui Lénder.one monily
1he Secretary;-or P socurmrirmfumom held IrythoSoemn’ry
one-half pereem o/ the >itatandin el bliinu

¥ Borréwer tendars 1 Lefdbf th payroe ‘
the batance remaining fr.( 8 instalimants for ems m. ®) and 'ZG);‘,
become obligatsd tG par . e Secretary, arid Le nd'l::} j
foraclosure sale of the Pror sy of Its. acquiﬂﬁnn by Llfl
Instaliments for hems (&), (B} «n \*) .
3. Application of Payments. : .
All Payments under paragraphs t..nd & thall be: applltd by l:endlt a8 {ollown:ﬁ (O 3 i
FIRST, 1o the martgage insurance | ff.’ alum to be paid by Lender to the Secretary ono Ih- rmmhfychlm br the. &enhry
the monthly morigage insurance prtm oy unluu Burrowtr pald. ihl ontire mongm Imu:amn pumlum whm lhil Soouﬂtv lfmmm\
was signed; , . . . E
SEC%ND to any mu, spocla! smumc s la' yhold p ¥
as required;. - A ey B
THIAD, to Interest dus uﬂdor the Noh :
FOURTH, to amortization of the principal of thu r m.
FIFTH, 1o Iate chargey'due underthe Notel -

4. Fire, Flood and Other Hazard tnaurance. y : ‘ : v
Borrowsr shall insurs sl improvements on the Property, whioth :r now In oxiuonoo o tubuqmn rooted, aoltml  any: hm@s,,:usu;h
and contingencies, including fire, for which Lendar require. !..s".carce. This ina q@\ m‘djn th:ulmpu ity And.for.the pogfd '
that Lander requires. Borrowsr shiall also insure il improvern « 1 | 8 Pre lrgoif iri i" isterineiol sty Srébied, at
loss by floods to the extent required the Secretary.: Allinslrand s :hé“ *J Wt ‘Rpproved By ll.dnd.rh "mo!lnu’vrnm ‘policies
and any ranewals shall ba held by Lnndor and shall [ du foss pn bln l:!lusu ln flver of. and

In the event of loss. Borrowef shall giva Londer imm

!t' BN . 7y TEIRRE gl ,
Borrower. Each Insurancs, companymmmtd,lahﬂrsby ted and.ry § PRyt nrnhm Moty
at Ha'opud)

to Borrower and to Lenider jointly. All'of sin rbeud ) Applied by Lan tiar, n,

of the indsbledness under the' Note snd this $oeur( sﬂ: it OIS id'(n the'oider In

then 1o prepayment of principali'cr (b} io the nmhﬁbnor rtp&lr’?#m o& W ) 1A .WB&MW'W ] 1w’ﬁ‘l-huba1 .
shall not extend .or postpone the due date of the monthly paymen swhich. mw‘fb .l,io! ) taph 2; or. change the amount of such 1.
payments. Any axcess Insurance procesds ovor an mmmnqdnd to pay all: oumm"ing Ind-bndmu undorlhu Noh rnd thh sleur!ry
Instrument shall be pald to the entlty bgnny entitled memo

In the avent of foreciosure of this Sacyd hmumm me{n q{ﬁﬂo_‘ thq Pro/ »ﬂy; Ml Mnﬂuhhuthn !ndpl_nodnns .u ﬁght.
tile and Interest of Borrower in and toJnslrance pollcinln !om shalf ln‘th tha pt h:lil;" da N .

5. Prucrvnt!on and Mnlnlonaneo of un Prornrw uheld , . ‘
Borrowsr shail not. commii waste'or diumy ‘damage or subatanti Shahge the
waar and tear axceptsd.. Lander miay Indpect the. propérly I, ﬂitﬂrﬁﬁcﬂﬂh uamar,m or¥ - tonn ilml defautt: Ltndirmnwhl-
reasonabis action to profect and pressrve such vacant or abandoned propernty. if s Securty antrum ant 18 on s leasshold; Borrowss shatl
comply with the provisions of the leass.:: HBonmnequlnammI 16 the. Propér l.mhddmdh!ﬂﬂom mnbomwodunl i
Lender agfusunm mﬂnaﬂn wrhinn o - ‘ '

§. Charges to Borrower and Proueﬂon or l..ondﬂ'a nghu in tha Property, . )
Barrower shall pay all governmentsl or municipat ehms. finwg-and poﬂﬂon: that are-not mm n P = 4 'htmw
thess obligations on time, directiy 1o the satity whichiis owsd ths pi p would' mhrm ’.qn.x’a lmmn in tha e
Property, upon Landar's r.qutst Bonmr shal prompty fur 1 thess payments.

.1 Borrower falls to mmmslpcym-mt' [ pammumqu&odbvmam'a- fﬂl—”'m Y O DEd
agmmom: contained in this Security Instrument, or there 18 a-lagal procesding that mey significently atiectlender'a rpht ;) 'Proporty
{such as a proceeding in bankruptey; for‘condemnation’ o to-enforoe: lmotngullﬁonl). shen Lander may do.and. mwh.mu Is nnonnry
tupmhdtf?o;ﬂuoolt:,nﬁopodymLtnd«'aﬂnhklnﬂnf’rop.ﬂy Inciiding payrment of mhmwmmm
mentioned in Paragraph 2.~ . . S

Mynrnomts dlnbumdbyundorundorlhllmugnphshd beooms an:adi diﬂonll i
- Instrument, mnmmmmwlnmmmmummm ummmwmwwum Mbo
immediately ducmdpmhh N Sl i e

7. Condemnation. SRR :
The proceeds of any award or daim for dnmagas. dlroct of nonlgqun connection with.any con pmq on.or oth-rtllting of any-pantof:
the Proparty, or {of conveysncs in place of condemnalion; are’ ﬁarohynss!gﬂ.d and shall bs paid to Lsader to the extent of the ful amolntol.
the indebtedness that remains unpaid under the Note and this s.cumy Instrument, | i.nnder shaltapply such proeu-ut to tm rouumion ofthe
indabiedness under the Note and.this:Sepurity Instrument;. ﬁn; 1o ialine g inthe 0 '
then to- propayment of. principal. Anyappneminnu? 8 proceacts g.o‘%c i i 1
payments, which are referred to 10 Paragraph 2 ﬂ;\‘ uhgnh L \?ﬂ?‘ i
pay all cutstinding Ineul:mdnm und-r Iho Noﬁ Wl Becurlly limm.nﬂh-!l dhll bo‘“p-ld

8. Fees.
Lender may eollucﬂoos md c!mgcs uuthod:od byiht;s.em.ry”
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{o) Delault
Lender may, except as limited by regulations iasued by the Secretary In tha case of payment deisuls, require immediste payment in

fult of alf sums ssqured by thia Securlty instrument if:
A} Borrower defailts by faliing to pay in full any monthly payment required by this' Securlly instrument prior 16 of on the due dals of
the naxt monthly payrnent, or : . . .

i) Borrower defaults by falling, lor & pericd of thirty days, ta psrform any other obligations cortained In thia Security Instrumant,

{b) Sale Without Cradit Approval,
Lender shal), If permited by spplicable taw and with the prior approval o_f the Secretery, require immediate payment in full of alt the

sums sacurod by thia Securlty Instrument If: .
£} Al et part of the Property Is otherwise iransfarred (other than by devise or deacent) by the Birrowsr, and

{i} The Prepsrty ls not socupled by the purchaser or graniss as his or her pilrary or secondary résld ; or the purchassr or
grantes does so aocuny the property but his of hor credit has not boon approved In kooordanss with the requirsmants of the

Sacretary,
{¢) No Walver,

It clrcumatancas oceur that would parmit Lander to requite Immediate payment In full, but Lendar does not requlra susch paymaents,
Lender doed not walve its rights with respact to subsequent ovents.

{hh Reguintions of HUD Secretary,

In many clteu-iisiances regulations lssued by the Sacratary will limi) Londer's rights, In the case of paymant defaults, 1 raquirs .
immediate suowr ant In full and {orsclose If not pald, Thia Security Instrument does not authorize acceleration or foreciosure If not. -

parmitiad by reQriations of the Sacretary,

10, Nelnstintemont,

Norrawer has o right to be<aln-tated if Lendes has required immediate payment In full because of Barrovisra’s fallure 1o pay an amount dus
under the Note of this Sacurry s rument. This right applies even alier foreclosure proceedings are Insthuted, To reinstale the Security
Insirumnnt, Barrawst shall tendar io'a lump sum nil amounis 1eAuifed.1o bring Borrower's account curfent including, 1o (he sxtent they are
obligatlons of Batrower under thiz'Serurlty Instrument, foreclosura costs and reasonable and customary attorney's fess and expenses
pioperly nssaciated with the larecloriur/, proceeding. Lpon reinstatement by Borrower, this Sacuslty instrument #nd the oblipalions thal H
secures shalt remain In eHect as if Len ‘2. had nol requirad Immadiate pryment in full, . However, lender 19 not required 1o permit . - -
reinatatement Ii: () Lender has accepted relrsiatement after the commancement of foreclosure procesdings.within two years Immediately
precoeding the commencerment of & curre(d fc iactosure proceeding, (Il) relnstatement will prociude forsclosure on diffarent grounds In the
wiure, or {ilY) retnstatemoant will adversely miuch e priotity of the tisn created by this Sscurity instrumem,

11. Dorrower Nat Released; Forbenrance By Lande: Not a Walver,
Exlension of the ime of pnymenl or modification of arion'zation of the sums sacursd by this Sacusity Instrumen! granted by Lender 10 any
cuccessor in intorest of Borrower shall not opetate te nulsLe2 dhe liabitity of the criginal Borrower.or Borrovrer'a successor [n interest; Lender
shail not be requirod 1o commence procaedings agalnat e ay ' ur2essor in intaresi of refuse:to-extend time for paymont or otherwise mocdity
nmonization of the sums secured by this Sacurlty instrumeic ¥ v.reason of any dermand made by the origial Borrower or Borrowsr's ©
successors In inlerest, Any farbesrance by Lender in axarclang any right or remedy shall not bs & walver of or preciude the exercise of tny

right or ramedy.

12, Successors and Aasigns Bound; Joint and Several Liablilty; Se Tigners.
The covennnls and agroamonts of this Securlty Insirement shall hind and Lenofll the successors and ssslgns of Lender and Darrawer,
subjae! 1o 1ho provisions of parapraph 9.b. Borrower's covenants and a0/ ém~2nts shall be joint and seveial. Any Bosrowar who co-signs this
Securily Insirument but does not execute the Nota: {a) Is co.signing thia Scaurl 2 instrument only to mongage, grani and convey ihat
Dotrowet’s Intesest In the Proparty under the terms of this Securlty instruman’; (D} 1* not patsonally obligated 1o pay the sums sscured by this
Sacutity Insirumenl; and (¢} ngrees thal Lender and any other Bofrowsr may ago% 1D extend, modity, forbear of make any accommodations
with regard to the term of this Sacurlty Inatrument or the Nole without that Borrow'ar's ~ansent,

4

13, Notlees,
Any notice lo Barrower provided for In this Securlty Instrumenti shall be givon by dalivaringt 7. by mailing it by first class mail unless
npplicable law requires use of another method, The notice shall be dirscted to ths Proparty A7 tvss or any olhar address Bortower
designates by notice to Lendsr, Any notice to Lender ahall.be given by first class mall to Leno v’y r-dsess: stated hersin of any addiess
Lender desigpnetes by notice to Borrower, Any notles provided far In this Securlly instrument she'. be Jesrned 10 have besn glven 1o Borrowsr

or Lender when glven as provided In thls paragraph.

14, Coverning Law: Sevarabliity. o
This Security Instrument shall be governad by Fadoral law end the law of the jurisdiction In which the Propert /s fo sated. inthe:-svent that
any provision or clause of this Security Instrument or the Noto conflicts with appiicable iaw, such conlilct shal %o a5t other provisions of
this Sacurlty Instrument and the Note are dsciared to be saverable. -

185, Borrower's Copy.
Borrower shall bér gvan one conformed copy af this Securlty Instrument,

16, Asslgnment of Rerita, ‘ . L ‘ .
Dorrower uncondifonally assigns and transfers to Lender all iha rents and revenues of the Property. Borrower authorixes Lender or Lender’s
anonts to caifect the renis and revenues and heraby directs each ienant of the Property to pay the rants 1o Lender or Lender's agents,
FHowever, prior 16 Lender's notice 10 Borrower of Borowa!'s brsach of any covenant or agreemasnt in the Sheusity Insirument, Borsower shall
collect and recelive all renta and revenues of the Proparty as truatoe for the benelit of Lander and Borrower, This aralgnment of rents
constilutes an nbsolute assignmant end not en pasignmant for addiiional sequrity only,

if tendor gives notica of brareh to Doirower: (a) all rents recelved by Bojrower-shall b held by Damower as trustee for henelit of Lender
only, to be applied to the sums secured by the Sacurlty Instrument: (b} Lendar shali ba entitied 10 cotlact and receivs all of the rents of the
Proporly; and (¢} each tenant of the Property shall pay all rants due and unpald to Londer of Lendet's agent on Lender's written demand fq

the tenant. )
Oofrower has not axscuted any prior assignment ol the rents and Mas not and will not perform any set that would prevent Lender from
exorclsing [ts rights undar this paragraph 18, ’

Lendar ghall not be roqu!r&d to enter upon, iake contral of or malaln the Property befors or aiter giving notice of bresch 1o Dorrowar,
Howover, Landar of a judiclally appointad recelver may do sa at any time there is a breach. Any application.of rents shall not cure or walv
any cotault or Invelldaie any other right or ramedy of Lender, This assignment of renis of the Froperty sha!t terminate when the debt securad

by the Securihy instrumant fa pald in (ull,

X
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, STATE OF ILLINOIS,

" 361 Frontage Road, & aunmn.eow

1B.Walvorof Ilomutud éonoworwnlvnaﬂ ﬁnhi:ﬂhomm-doxompﬁon ln lb-'Prop.ny

,.f.

'-fef"‘w el ‘um‘-‘»“\ e ‘rh

Borrower agresa that should s Secrity instns Secursd ot insiranie ’""""." o aional Housin
Act within N':‘rﬁ;\'.ll':ms from the dn:h heivot, I.andor may, at Hy option. lnd nmmm mWﬂng'ln ah r-quihim‘madlm
paymont in sums. secured y QM, agateromnt of 0 agent.of th EOWQM oy dated
subsequent to NINETY DA:fS ft:'r‘n m- ‘date 1 Ih!iﬂoemiﬁj Q.El;imﬁoumd shisll be' .
desmed onclusive proof of. bu lmllolbiﬂty , L X ad by, Lery dhe
unavallabiiity of. insurance: is. .ohlydmhl-mdqa ldlbti' M.ﬂﬂ‘ sk WWW S

i . llldg!lomhs;o:;nymm h w m,«.h}- oyl .v\.:.
nstrument, the covenants: Mgmmﬁ“ lmm‘ and-uhaoka 9"‘“‘"" U"d'w
this Security Instrurr ntad H the nu-r(.)ﬂ-nmnpmotmh smmu:mmw i i

- fm!'m.-ﬂ.. e

D Condom/sius Rider

I, THE UNDEF!SIGNED ,a Ntmry Pubilo in and ior uld ooumv and sum, dn hanby otrﬂfy L] m IERARDD LARA, lwtluen To

R ?'h 4‘?1" TS N

S ':;"arr ng §
:.':.s--ﬂ seranfs s 1t PG
Y COmitiisslon Hpis

Michelle J. Allen
MED—AMERICA HORTGAGE GORPOHATIOH
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FHA Due-oN-SALE RIDER

This Rider ismi:dethis 21sT dayof SEPTENOER 1990, and Is Incorporated Into and shall be.
deemed to ame::d and supplement the Mgngage. Deed of Trust, Deed to Secure Debt (the “Instrument”) of the
same date glven by the undersigned (the "Mortgagor’) GERARDG LARA, MARRIED YO MARIA SILVIA,

/o edat:  + DEPT-4 RECORDING _ $36.25
and covering the propeny rfescribed in the Instrument and located at L TELLSL TRAN 6750 09/25/%0 ggg%}

4817 S. PAULINA STRZET.CHICAGO,IL 60609 ”ﬁg{ix'cs‘mr;mpgg

{Property Address)

The mortgagee shall, if permitted by applicabia ‘o and with the prior approval of the Federal Housing
Commissioner, or his ot her designee, daclare ali surz secured by this mortgage to be Immediately due and
payable if all or any part of the property is sold or ol nerwise transferred r‘o:hsr than by devise or descent) to a
purchaser or grantee who does not occupy the property as hls or her principal or secondary residencs, orto a
purchaser ar grantee who does so occupy the property W1 whose credit has not beeri approved In

accordance with the requlrements of the Commissioner,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms anv! pravisions contalned In this FHA
Due-onySale Rider.

mé&ﬁodl&/QKQQQ%éi%lxzﬂ\, X G ore ;ﬁszzzﬁ,____

80 GERARDO LAnS

Mortgagor

Morigagor

Morgagor

~ 06999b0s

90466690
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