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MORTGAGE

THIS MORTGAGE (**Security Instrument*’) is givenon SEPTEMBER 11 .
19 90 The morigugor is ANGEL R. ACOBA AND MILAGROS M. ACOBA, HUSBAND AND WIFE AND
DAXVINAGRACYI® C. MABINI, SPINSTER
1

(“*Borrower’’). This Szcurity Instrument is givento  ALSIP BANK AND TRUST

which is organized and exastjiig under the laws of THE STATE OF ILLINOIS . and whose address i.;
11900 SOUTH PULMNSY.T
ALSIP, ILLINOIS 67¢58 (**Lender’’).

Borrower owes Lender the princip*sum of
ONE HUNDRED FOURTEEN TSOUSAND SEVEN HUNDRED FIFTY AND NO/100
[}

Dollars (U.S+% 114,750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum(nt (*'Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTObZ 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debieridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witkl interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrover's covenants and agreements under this Sevurity Instrument and
the Note. For this purpose, Borrower does hereby mortgags, giant and convey to Lender the following described property
located in COOK County, lilinois:

THE NORTH 20 FEET OF LOT 37 AND THE( SOUTH 10 FEET OF LOT 38

IN BLOCK 76 IN THE NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE
WEST 1/2 OF BLOCKS 22 AND 27 AND ALL C¢é PLOCK 23, 24, AND 26

IN JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALSO BLOCKS 1, 8, AND BLOCK 2 (EXCEPT THL EAST.1 ACRE THEREOF)

IN CLARK'S SUBDIVISION OF THE NORTHWEST 1/4 DF 'PHE NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EaAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-9. RECORDING $16 56

THITT! Tham 4595 09,25,90 14 .42.06

#7941 1 G #—P0—4456855
COGOK ul'NT' RECORLER

13-11-417-002

which has the address of 4953 NORTH DRAKE . CHICAGO

{Strect} jCaty])

Illinois 60625 (**Property Address'’);
12 € ode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby comveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the foan sevured by this Sevunty Instrument, Barrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for consevance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then duce, with any excess paid o Borrower. In the event of o partal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sevunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor oftere
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the
notice is given, Lender is authorized to cellect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend
or postpone the due zat-of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Not Rrleased: Forbesrunce By Lender Not a Waiver. Extension of the time for pasment or modification
of amortization of the suzis recured by this Security Instrument granted by Lender 1o ans successor i mterest of Borrower
shall not operate to release <ne liability of the original Borrower or Borrower's successors 1inanterest. Lender shall not
be required L0 commence Proseedings Against any successor i interest or refuse to extend time for pavment or otherwise
modify amortization of the sumis wwoured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower™ successors i interes/ . Any torbearanee by 1 ender an exeraising any night or remeady shail not be a4 wanver
of or preclude the exercise of any right.or remedy.

11. Successors and Assigns Boind J2int and Several Liability : Co-signers. The covenanis and agreements ot this
Security Instrument shall bind and benceiivthe successors and assigns ot Lender and Borrower, subject to the prosisions
of paragraph 17. Borrower's covenants and agieements shall be joint and several. Any Boarrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Securits Instrument only 1o mortgage, 2rant and convey
that Borrower’s interest in the Property under tng terms of this Security Instrument; (b is not personally obligated 1o pas
the sums secured by this Security Instrument; and topagrees that Dender and any other Borrower mas agree to extend,
modify, forbear or make any accommodations with rigard to the terms ot thes Securtts Instrument or the Note sithout
that Borrower's consent.

12. Loan Charges. If the foan secured by this Securioy dastrument iy subjedt 1o o daw which sets mavimum loen
charges, and that kaw as tinally interpreted so that the interesd o1 ather loan charges collected or 1o be collected in connection
with the loan exceed the permitted linuts, then: (@) any sucn Joan charee shall be reduced by the amount siecessary to
reduce the charge to the permitied limu; and (b) any sums alrcady collected from Borrower which esceedea permitted
limits will be retunded to Borrower. { ender may choose to make threretund by reducing the principal owece under the
Note or by making a direct payment to Borrower. It a retund reduces srincipal. the reductuon will be treated as a partal
prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender's Rights, 1 enactment or expuratin ot applicable taws has the eftect of rendering
any provision of the Note or this Security Instrument unenforceable accordirye to s terms, Lender, at its option, may
require immediate payment in tull of all sums secured by this Securnity Instrument apd may invoke ans remedies permitted
by paragraph 19. 11 Lender exercises this option, Lender shall take the steps spevitied dnche second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided tor in this Secunity Instrurment shail be given by delivering it
or by mating it by tiest class mail unless applicable Jaw requires use o1 another mathad. The notice shall e directed
to the Property Address or any other address Borrower destgnates by notice 10 1 etiderZAny notice 1o Lender shall
be given by first class mail to L ender’s address stated herein or any other address § ender desigzniates by notice to Borrower.,
Any notice provided for in this Security Instrument shall be deemed to have been given v Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity [nstrument shall be governed by federal Hwand the law of the
jurisdiction in which the Property s located. In the event that any provision or clause ol this Sscvaity Instrument or
the Note conflicts with applicable law, such contlict shall not atfect other provisions ot this Securic-Instrument or
the Note which can be given ettect without the contlicting proviston. To this end the provisions ot this Scourity Instrument
and the Note are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part ol the Proparty or any
interest in it is sold or transferred (or it a beneficial interest 1in Borrower v sold or transferred and Borrower is not
u natural person) without Lender’s prior written consent. Lender may, at s opuon. require immediate payment in
tull of all sums secured by this Security Instrument. Howeser, this option shall not be exercised by Lender 1f exercise
iy prohibited by tederal law as of the date of this Securnty Instrument.

It Lender exercines this option. Lender shail give Borrower notuce ot aceeleranon. The notice shall provide a
pertod of not Tess than 36 days from the date the notice s delivered or manled within which Borrower must pay all
sums secured by this Security Instrument. 1Y Borrower tads to pay these sums prior to the expiraton ot this period,
Lender may invohe any remedices permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain condinons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ans time prior to the carlicr of: Gy S days (or such other period
as apphicable law may specity tor reinstatement) before sale of the Property pursuant to any power of sale contained
in this Securnity Instrument: or (b) entry of & judgment enforcing this Securits Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security lostrument and the Note had no
acceleratnion occurred: (b) cures any default of any other covenants or agreements: (¢} pass all espenses incurred in
entoreing this Security Instrument, including, but not limited to, reasonable attorneys™ tees; and (d) takes such action
as Lender may reasonably require to assure that the bien of thas Security Instrument, Lender's rights in the Properts
and Borrower's obligation to pay the stms secured by this Security Instrument shudl continue unchanged. Upon
reuntatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tfully effective
as it no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Asslgnment of Rents

This 1-4 FAMILY RIDER is madse this 11TH day ot SEPTEMBER ,1990
and is incorporated into and shall be deemad tc amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
ALSIP BANK AND TRUST {the *Lander”)

of the same date and covering the property described in the Security Instrument and located at

4953 NORTH DRAKE, CHICAGO, ILLINOIS 60625
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or its ~anirg classitication, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, rec:lations and requirements of any governmental body applicable to the Property.

8. SUBORDINATE '':P.R. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
instrument to be perfer (ed snsinst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANC”.. P.urrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uni orm Covenant 5.

D. "BORROWER'S RIGHT TO REINSrA 'F~. DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upan Lencdur's request, Borrower shall sssign to Lender all leases of the Property and all
sacurity deposits made in connection with tnases of the Property. Upon the assignment, Lender shall have the right to
modity, axtend or terminate the existing leas':s .nd to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean “sublease if thy Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditioniily a--igns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (0 ccilact the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agenis. (tuwevaer, prior to Lender’s Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumcr, 3orrower shall coliect and receive ail rents and revenues
of the Property as trustee for the benefit of Loender and Boirowrr. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (i) all rents raceived by 'Jorrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Securi’; instrument, (ii) Lender shall be entitled to collect
and receive all of the rents of the Property; and (iii) each tenant of the Prope ty shall pay all rents due and unpaid to Lender
or Lender’'s agent on Lender's written demand to the tenant.

Borrower has naot executed any prior assignment of the rents and has no’ ~1d will not parform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Prop-%;: hefore or after giving notice of
breach to Borrower. However, Lender or a judicislly sppointed receiver may do so it zav time thers is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is p7«d in. full.

G. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or agreemen’ ir which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the reme.irc permitted by the
Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

X (t‘.:(fé' ( / . (L;‘Iﬁ/ﬁ_——ﬁ

ANGEL R. ACOBA (Seal)

. -Borrower
%/ 4 Q’Ld'; >77 5 ¢ lle
MILAGROS M. ACOBA (Seal)

' i ‘ -Borrow
«J[;cumﬂg/\m L (_(. ,)A? (L e orrower
»%Fémacaadia C. MABINI Soa
s

-Borrower

{Seal}
13-11-417-002 ~-Borrower

RECORD AND RETURN TO: 904266555

ALSIP BANK AND TRUST

11900 SOUTH PULASKI DPS 080
ALSIP, ILLINOIS 60658
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