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FHA Case No.

State of Hlinois MORTGAGE
Af £ 2513374 1214191477702
THIS MORTGAGE (**Security Instrument’’) is made on SERTEHDTF 17 , 19 99

The Mortgagor is
LAURENCE J. ROGALA, DIVORCED, »0T SINCE REMARRIED ARD ZLLTH T. STEFANITS,
DIVORCEDR, HOT SINCE REHARRIED

S 142488 DR

E“’h"“ address is 2340 MORTH YILPATRICK WVENDE . 1. This Security 1 o
) ; , (“Borrower™). This Security Instrument is given to
CHICAGD, 1L 40441

FRIET g F07 10t .
WO f"U"T\JthJ. CORFORATI ,and whose

CE
which is organized and C\lStllug auccnithe laws o

THE GTaTE ﬂf CaLIFDRNIA
address is 350 S.M.LETHS AUE. DEERFIS_D ECALH, 23442
N lcndu "). Borrower owes Lender the principal sum of

EIGHTY EZIGHT THOUBAND T9H HUNDREQL THIR ARD HOSLO

Dollars (U.S. § 33 720,00 ). This'dowt is evidenced by Borrower's note dated the same date as this Security
Instrument {(*‘Note’), Which provides for monthiy payaents, with the full debt, if not paid earlier, due and payable on

neT ny . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Note, wu“h mleleél ‘and all renewals, extensions and modifications; (b} the payment ol all other sums, with interest,
advanced under paragraph 6 to proteel the security of this Security instrument; and (¢} the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note, For/his purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in

ﬁ9899f70 6

County, IHinois:

COEy

YOODBURY'S ADDITION TO IRVING PARK,
OF THE S0UTH 40 ACRES OF THE HEST 1/2
22, TOWHSHIFP 40 NORTH, RANGE 13, EAST OF

THE SOUTH 8 173 FEET OF LCT 31 AND ALL Or
A

I# COOK COURTY, LLLINQIS. _ DEPT-)1 REZORDING i-‘,‘S 2
THITTT APaw 6595 Q9025,%0 188406 T
. 4 ¥ A PO —444688%
Falathe: 19“::'313—0:) R 0O COUNTY RECORDER
oo
o2}
[vp]
o —
)
) . -
w}'uch. has the address ol 5940 ROSTH KILFATRICE AUCHS {Street, City},
Hlinois YT 71p Codels (“Property \ddm\ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing iy referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthls Pasyments of Taves, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forrh in the Note and any late charges, an instaliment of any (a) tases and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, und () PNW

insurance reqguired by paragraph 4,
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Any application of the proceeds to the principal shall not estend or poslpone the due date of the monthly payments, which
are referred to in Paragraph 2_or change the amount of such’paymenty, Any_escess proceeds over an amount required to

pay all mux(.mdi@delfr th OII @ it Instryfier [ e entity legally entitled thereto,
nde

8. Fees. Lender may collect fees and charges authorized by

the Secretary.
9. Grounds for Acceleration of Debt.

{a) Defuult. Lender may, except as fimited by regulations issued by the Seeretary in the case of payment defaulis, tequire
immediate payment in full of all sums secured by this Security Instrument i1

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next monthly payment. or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in thiy
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primany or secondary residence, or the
purchaser or grantec does so occupy the Property but his or her eredit has not been approved in accordance with
the requirements of the Secretary.

() No Waiver. H circamstances oceur that would permit Tender to requere immmediate payment in full, but Lender
aoes not require such payments, Lender does not waive s srghts with respect to subsequent events,

(¥ cegulations of HUD Seeretary. Tnmany circunistanees tegulations issued by the Secretary will limit Lender's rights
inthe cive of payiment detaults to requive innmediate pastment i fudl and toreclose it not paid. This Security Tnstrument
doey Aot authorize acceleration o torecloswie it not permtted by regulations ot the Sectetan.

1. Reinstatesercs Borrower has a right 1o be reinstated 1 Lender has required mmediate payvment v full because of
Borrower's failure 16 pay an amount due under the Note or this Security nstrasent. This orght applies even atter foreclosure
proceedings are instituied, Fo reimtate the Securiny Insttument, Rorrower shadl tender in o lump sum alt amounts required
to bring Borrower's account current including, 10 the extent they wre ablizations of Borrower under this Secunty Instrument,
foreclosure costs and reasonalie tudustomary atorney ' tees amd expenses properhy assoctited with the toreclosure proceeding.
Upon reinstatement by Borrowcr.4nis Security Tnstrument and the ablizations that iU secures shall remadn in ettect as it Lender
had not required immediate pavient prvall, However, §enden i not regaied 1o penmst remnstatement it 03 T ender has aceepted
reinstatement after the commencement of Voteclosure proceedtnes wathin two sears immediatels preceding the commencement
of a current loreclosure proceeding, G rcinstatement will prechinde toteckonnte an ditterent erounds m the Tutute, or (iiy)
reinstatement will adversely aftect the priedme of the lien created by thas Securny Instrument

11, Borrower Not Released; Forbearaner MeLender Nota Waiver, | uenaon ot the tme of payvment o modification
ol amortization of the sums secured by this Securiy Inatrument granted by Lerder to amy stccessar i ipterest of Borrower
shall not operate to release the fiabitits of the ongmal Sorrower o Borrower™s successor monteresi. 1 ender shall not be requred
10 conunence procecdings it any succesor m el orctuse o enend e B pavinenit or otherwne modiny amaricaion
of the sums seeured by this Secutity lnstrument by rcison ¢eary demand ornde by tic oramal Borrower or Bormower s siccessors
ininterest. Any forbearance by Fender in exercising any wighd o remndy shall not be g waner ot ar preciude the exercise of
any nght or remedy,

12, Suecessurs and Assigns Bound; Joing aad Several Liability 12 o/Signers, The covenants and sgreements o this Security
Insteament shall bind and benetit the suecessors and assigns ot Tenddeand Borrower, subiest 1o the provisions ot paragraph
Y.b. Borrower’s covenants and agreements shall be ot and several. MwrBarrower whoe co-signs this Securnity Instrument
but does not execute the Noter () is co-signing this Secunty Instroment o0y 10 piontgige, grant and convey that Botrower's
interest in the Property under the terms of this Security Instrument;s (thy sworpenonadly obligated o pay the sums secured
by this Security Instruments and (o) agrees that Deader and any othier Bornowad® faeylavree 1o estend, inodily, forbear or make
any accommodations with regard to the term o this Secunty Tostrament o the Yareaithout that Borrower's consent.

13. Notices, Any notice to Bartower provided tor in this Secunty Istrument shall be saen by delivering it or by mailing
it by first class mail unless applicable faw requires use o1 another wethad, The notice shalt B directed o the Property Address
or any other address Borrower designates by notiee to Lender, Any notiee to L ender shall begivepsss first class mail 10 Lender's
address stated herein or any address Lender designates by notice to Borrower. \ny natice providelt for /i this Seeurity Instrument
shall be deemed to have been given to Borrower or Dender when given as provaded in this pasagrioph

14. Governing Law; Severability . This Securits Instrument shall be governed by Federal law and (h Lo the jurisdiction
in which the Property is located. In the event that any provision or clawse of this Security Instrument'or the Noie conflicts
with applicable law. such conflict shall not affect other provisions of this Secutity Instrument or the Note ‘viich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ot this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers t 1 ender ail the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement i the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment ol rents constitutes an absolute assignment and not an
assignment for additional security only.

I Fender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benetit of Lender only. to be applied 1o the sums seeured by the Security Instrument: (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to | ender
or Lender™s agent on 1 ender's written demand to the tenant.

Borrower has not esecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Fender from esercising its rights under this paragraph 16.

ender shafl not be required to enter upon, take control ol or maintinn the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may doso at any time there 1voa breach. Any application
o rents shall not cuse or waive any detault or invalidare any other tight or temedy ol Tender. s assignment of rents ol
the Property shall tenminate when the debt secured by the Security istiument s paid in tall,
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