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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTOAGE (**Sccurity Instriument’’) is givenon  SEPTEMBER 10 : s

1990  The moptgagor is GREGORY A. IVASKA AND MARY T. IVASKA, HUSBAND AND WIFE

{“*Borrower'"). This Security Instrumient is given to  COLE TAYLOR BANK

which is organized and exizirgunder the laws of THE STA'I‘E OF ILLINOIS , and whose address is
850 WEST JACKSON- PCULEVARD ‘

CHICAGO, ILLINOIS 60607 (“Lender’y.
Borrower owes Lender the principalgam of

ONE HUNDRED TWELVE THOCUSAND EIGHT HUNDRED AND NO/100

Dollars (LUL.8.3 112,800.00 ). This debt is evidenced by Borrower’s noie
dated the same date as this Security Instrumdnt (V' Note™), which provides for monthly payments, with the full debt, if not
paid eartier, duc and payable on QCTOETr 1 * 1997 . This Security lns!rumen!
secures to Lender: (a) the repayment of the deot evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith inicerest, advanced under paragraph 7 1o protect the security of. this
Security Instrument; and (¢) the performance of Borrovier's covenants and agreements under this Sccurity lnstrument and
the Note, For this purpose, Borrower docs hereby mortgags, geant and convey 1o Lender the following described property
tocated in COOK County, Hlinokd
PARCEL I: UNIT 1237-1E IN LOFTS OF BONORE' CONDOMINIUM AS ?‘
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL EESTATE: fog)

LOTS 11 TO 20 INCLUSIVE, IN BLOCK 1, I® J. P. CLARKSON'S . @G
SUBDIVISION OF THE EAST 5 ACRES OF THE S£OUTH 25 ACRES OF THE cc_’)
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION €. - TOWNSHIP 39 NORTH, LI
RANGE 14 EAST OF THE THIRD PRINCIPAL MERipDIAN, IN COOK COUNTY,

ILLINOIS;: WHICH SURVEY IS ATTACHED AS EXHIBIT '"2" TG THE

DECLARATION OF CONDOMINIUM RECORDED 5TH DAY or'/ .TUNE, 1990

AS DOCUMENT NUMBER 90263014 TOGETHER WITH ITS UNLTVIDED

FERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURVEWANT TO

SAID UNIT AS SET FORTH IN SAID DECLARATION.

PARCEL II: THE (EXCLUSIVE) RIGHT TO THE USE OF PARKTUG SPACE

(T0O BE ASSIGNED) A LIMITED COMMON ELEMENT, AS DELINEATFS. ON THE

SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AaAS
DOCUMENT9902_6301 4.

583

9046GCC3 | » (5%;})

1237 NORTH HONORE~UNIT 1E CHICAGO

{Sireet) . {City]

inois 60__62? i“*Property Address’’);
[Zip Code] .

which has the address ol

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineratl, oit and gas rights and profits, water rights and stock and alf fixtures now or hércafier
a part of the property. All reptacements and additions shall also be covared by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ' Property.'!

BORROWER COVENANTS that Borrower is lawlully seised of ihe estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbercd except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all clzums und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with limited
varintions by jurisdiction to vonstitute a uniform sccumy instrument covcrmg rea) propcny . .

ILLINOIS —Single Farily — FNMA/FHLMC UNFFORM 'NSTRUMENT ‘ . Form 30%¢ 12783
A5 -6FIL) e VAT AKIRTEOAGE FOIMS » (251203 5100 « 0021 72 mﬁ Axwndwnt S8
W .
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i Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums requircd o maintain the insurance in effect until such time as the requirement for the insurance
termiinates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

4,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenrty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied o the sums secured by this Security
lustrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Propenty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullipliul by the following fraction: {(a) the total amount ol the sums secured immediatcly
before the taking, divided by () the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

11 the Propeny is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for diumages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the
Property or to ste sums securecd by this Security Instrument, whether or not then due,

Unless Lenacrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipoene the duc daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Neo Released; Forbeurance By Lender Not a Walver. Extension of the time for payment or maoxdification
ol amortization of the simy secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate Lo release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence praceddings against any suceessor in interest or refuse 1o exiend time for payment or otherwise
modily amontization of the suras ~coured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest~Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the exercise ol any right or remedy.

11. Suecessors and Assigns Bcuni): Toint and Severat Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subject Lo the provisions
of puragraph 17. Berrower's covenants and ggreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, granl and convey
that Borrower's interest in the Property under the verms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrurnent; and o) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any gccommadations wich cezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Churgu. I the loan secured by this Secrdicy Instrument is subject to a Jaw which sets muxlmum loan
charges, and that law is finally interpreted so that the intereit orother loan charges collecied or to be collected in connection
with the loan exceed the permitied limits, then: ia) any suchonn charge shall be reduced by the amounl necessary (o
reduce the charge to the permitted limit; and (b) any sums w!-=cpdy collected from Borrewer which exceeded permitted
limits will be relunded to Borrower. Lender may choose to maieibis refund by reducing the principal owed under the
Note or by making a direet payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirat.escof applicable laws has the elTect of rendering
any provision of the Note or this Security lnstruiment unenforceable according to its terms, Lender, at its option, may
require immediate payment in (ull of all sums sccured by this Security Instrurnient and may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps speciiicd in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instruraent shall be given by delivering it
or by mailing it by first class maii unless applicable law requires use of another-mcrosd. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lridor: Any notice to Lender shall
be given by first class mail to Lender’'s address stated herein or any other address Lender desiznates by notice to Barrower.
Any notice provided for in this Security Instrument shall be deemed to have been givel 10 Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 1w and the law of the
jurisdiction in which the Property is located. in the event that any provision or ¢lause of this srcarity Insirument or
the Note conflicts with applicabic law, such conflict shall not affect other provisions of this Sezurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this'S<curity Instrument
and the Noie are declared 10 be scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secwity Instrumcm.

7. Transfer of the Property or u Beneficia) Interest in Borrower. [F all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment.in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sccurity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security lnstrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstnte, I Borrower mceets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
us applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Sceurity Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enflorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action

as Lender may rensonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property

ancd Borrower's obligation to pay the sums secured by this Security -Instrument shall continue. um.hang,ed Upon
reinstatement by Borrower, this Security Instrument and the obligations: secured hereby shall-remain fully effective
as if no acceleration had occurred. However, this right to remstatc shall nol apply -in: the case c[ acceleratmn' under

paragraphs 13 or i7. : PR
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K THIS CONDOMINIUM RIDER Is made this 10TH day of SEPTEMBER ,1990 |,
anu is incorparatad into and shall be deemed to amend and supplamaent the Mortgage, Ceed of Trust or Sscurity Desd ithe
“Saourity instrument”} of the same date given by the undersigned (the “Borrower”) to secure Borrower’'s Note to
COLE TAYLCOR BANK

{the "Lender)

of the same date and covering the Proparty described In tha Security Instrument and located st

1237 NORTH HONORE-UNIT 1lE, CRHICAGO, ILLINOIS 60622

{Proparty Addreas)
The Proparty inciudes a unit |n, togethar with an undivided Intarest In the common elements of, a3 condominium project
known as: LOPFTS OF HONORE

{Name of Condominium Projaat}
{the "Condominium Projact), It the owners assoclation or other entity which acts for the Condominium Project (the
“Ownars Assogistion”) holds title to property for the benefit or use of its members or shareholdors, the Property also
includos Barrower's interest in the Owners Assaclation and tha uses, proceeds and benwlits of Borrower's interast,

CONDROMINIUM COVENANTS. In additlon to the covenants and agresmants made in tha Seocurity Instrument,
Borrower and Londnar furthor covenant and agree as follows:

A, Condori'nitvm Obligations. Borrowsr shall perform all of Borrower’s obligltlons under the Condominium Project's
Constituant Documer:s. The "Constitusnt Documents” are the: {i) Declaration or any other document which craates the
Condominium Projact’ it by—laws; (11}) oode of regulations; and (iv) other equivalsnt documents. Borrower shall promptly
pay, when dus, afl duas-up; assassmants bmposed pursuant to the Constituent Documents.

B.  Hozard Insurunes. 2o tong as the Ownors Association maintains, with a ganerally accopted insurance carriar, &
"master” or “blankat’ policy . the Condaminium Project which is satisfactory to Lender and which provides insurance
soversge in the amounts, for/che nericds, and against the hazards Lender requires, including fire and hazards included
within the term “extendad coveruge,” then:

{il Lender waives tha provision in Uniform Covenant 2 far the monthly payment to Lander of one~tweitth of
tha yoarly premium (nstatlmonts for hazar f isurance on the Property; .. d

i) Borrowar's obligation unaer Uniform Covenant § to maintaln hazard Insurance coverage on the Property is
dearned satistlod to the extant that the raquirad coverage Is provided by the Ownaers Association policy.

Borrower shall give Lander prompt notica of any tapse in required hazard insurance coverags,

in the event of a distribution of hazard iisv.ance proceeds in llau of restoration or repsir following » loss to the
Proporty, whether to the unit or to common alemar (s, an; proceads payabfa to Borrower are hereby assignsd and shall be
pitid to Lander for application 1o the sums sesured by th.- Cegurity lnsliur_nnnt. with any excess paid to Borrower,

C. Public Liability lnsurance. Borrpwor shall tate s::ch actions as may be reasonable to insure that the Owners
Assoclation maintains o public Nabilty Insurance policy acce)tabls in form, amount, and extent of coverage to Landaer,

D. Condemnation. The procasds of any award or clainy $or damages, direct or consequential, payable to Borrowar In
connaction with any condemnation or other taking of all or any nar’ of the Property, whethar of the unit or of tha common
alaments, or for any conveyance in lieu ot condemnation, are haiaky ussipned and shall be paid to Lender. Such proceeds
shall be applied by Lendsr to the sums sacured by the Sacurity Instruiner.t us provld'ed in Uniform Covenant 9.

E. Lender's Prigr Consent. Borrower shsll not, axcept after 0'ice to Lender and with Lender's prior written

consant, eithar partition or subdivide the Property or consent to:

(i the abandonmant or termination of the Condominium Projrat, i xcept for abandonment or termination
required by law In tha case of substantial destruction by fire or other césuany or ), the ¢case of a taking by condemnation
or eminent domain;

{ii) any ameandmant to any provision of ths Constituent Documents if Jha voision Is for the express banefit -
of Lender;

{Hl} termination ot professional management and assumption of seif—managameit of the Owners Assactation;
or ' i .

tivi any actlon which would have the effect of rendering the public llability insuran.e cuvarage maintained hy g
the Ownars Association unacceptable to Lender. S I

F. Remedies. If Borrower does not pay condominium dues and assessments whan due, then/ceider may pay them e ,'_‘ -
Any smounts disbursed by Lender under this paragrsph F shall besome additional dabt of Borrower secrcr by tha Sacurlty
Inslrumant. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear intarest - from the date g:;.u
ol disbursamaent at the Noto rate and shall be pavabia, with Intorest, upon notice from Lender to Borriwor raquesting &3
paymant.

BY SIGNING BELOW, Borrower accepts and agress to the terms and proviaions oontainad in this Condominium Rider,

A IVASRA ~Borrower

¥ U IVASKA - ~Borrower

{Seal}
-Borrawer

(Seal}
-Sorrovger
{Sign Origirial'ornlvi‘

DPS 044
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THIS BALLOON RIDER is made this 10TH day of SEPTEMBER . 1990, and is incorporated into and shal)
ba deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Dabt {the “Sacurity Instrumant”} of the same

date given by the undersigned (the “Borrowar”) to secure the Barrower's Note to
COLE TAYLOR BANK

(the “Lander”) of the same date and covering tha property daseribed in the Security lnstrumai;l and located at:
1237 NORTH HONORE-UNIT 1lE
CHICAGO, ILLINOIS 60622

(f'roporty Aduross)
Tha intarast rate stated on the Note is called the “Nota Rate.” The date of the Note is called the “Note Date.” | understond
the Lender may transter the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sacurity
Instrumant and this Rider by transfar and who Is eniitied to receive psyments undsr the Note Is oallad the “Note Holder.”

ADDITIONAL COVENANTS. !n addition to the covenents and agreaments In the Security Instrument, Borrower and Laonder
turther covenant and agree as follows {deapite anything to the contrary contained in the Security Instrument or the Notel:

{1._CONDITIONAL 1\3HT TO REFINANCE |
At the maturity ‘'date of the Note and Security Instrument {the “Maturity Date”}, | will be able to obtain a new {ocan {“New
Loan”) with a naw Matv/itv.Date of OCTOBER 1 , 2020 , and with an intorest rate egual to the “New Note
Rote” determined In accOrdunce with Section 3 below if all the conditions provided in Sectlons 2 and 5 below are met {the
“Canditional Retinancing Ordon“l If thoss eonditions ars not met, | underatsnd that the Note Holder is under no obligation to
rafinance or modify the Nots, 4 Jo extend the Maturlty Date, and that { will have to ropay the Note from my own resources or
lind a lander willing to lend me (he ainoney to repay the Note.
[2. CONDITIONS TQO GPTION |
It | want to exatclse the Condit ~.al Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.
These conditions are: {1) | must still ba *he owner and oceupant of the property subject to the Security instrumant {the
“Property*l; {21 | must be current in my "’anhfy payments and cannot have besn more than 30 days late on any of the 12
schoduled monthly payments Irmediately preceziing the Maturity Date; {3) no I_len against the Property (except for taxes and
spaclial assessmants not yet due and payablel ofher than that of the Security Instrumant may axist; (4} the New Note Rate cannot
be more than S percentage points above the Note Favy; and (6} | must maks a written request to the Nots Holder as provided in
Saction 5 below.
{;‘g, CALCULATING THE NEW NOTE FIATE]
Tha New Note Rate will be a Hixed rate of interas¢ aqual to the Faderal National Mortgage Association's required net yleld
tar 30-year fixed rate mortgages subjsct to a 80-day mand-cor: delivery commitment, pius ono—half of one percantage point
{0.5%i), rounded to the nearest one—eighth ot one percantage paint (0, 125%) (the "Naw Note Rate*), The required net yield shall be

the applicable net yield In effact on the date and time of day thi'¢ tt e Note Holdar receives notice of my alection §o exersise the
Conditional Retinancing Option. f this required net yield is not aveliable, the Note Holder will determine the New Nots Rate by -

using comparable infgrmation,
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Seotion 3 above is no! rsenter then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nute HolZar will detarmine the amount of tha monthly
payment that will be suftficient to repay In full {a) the unpaid principal, plus (b] accrued hut unpaid Interest, pius (c) all other sums |
will owe under the Note and Security lnstrument on the Maturity Date {assumiig mv monthly paymaents then are current, as
required under Section 2 above}, over the term of the New Note at the New Note Ra e i1 equal monthly paymants. Tha rasult cof
this calculation will ba the amount of my new principal and interest payment avery montr uri the New Note is fully pald.
[_5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoidar will notify me at least 60 calendar days In advance of the Maturity D w2 and advise me of the principal,
iccruad but unpaid Intarest, and all other sums | am expected tc owe on the Maturity Dato, e Note Holder aisa will advise mo
that | may exercise the Conditicnat Refinancing Option If the conditions in Saction 2 above are met. Tie Note Holder will provide

tny payment record intormation, together with the nama, title and address of the person reprasentinz ¢9a Note Holder that | must-’
notify in order to exarcise the Conditional Refinancing Option. If | meet the conditions of Section-X rovve, | may exercise the_j'-
Conditional ARefinancing Option by notifying the Note Holder no {ater than 45 calendar days prior ta the vunrity Date. The Nofe:

Holder will caleulate the fixed New Note Rate based upon the Fedaral Natlonal Mortgage Assoclation's roplicable publlsho:i

roquirad net yield in effect on the date and time of day notitication ls roceived by the Note Holder and as ca'euiated in Sactlon.3:

abovae. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my raquired ownarship, oceupan&“vi

and property lien status. Bafore the Maturity Date the Note Hoider will advise ma of the new interest rate (the New Note Ratsl,’

new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder wilt charge me raasonable fees and the costs associsted with exercising the
refinance option.

IGNING BELOW, Borrowar accgyts qrees to the torms and covenants contained in this Balloon Rider.

B
, ) ﬁ y T (Sea) w&ﬂ_wmm
WGW IVASKA Borrower MARY T, IWASKA Borrower

(Sosl) . : {Seal)
Borrower ) : Borrower
(516N ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Famlly - FANNIE MAE UNIFORM INSTﬂU*ENT

FORM 3180 3/90 ‘ ' DPS 539
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