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WESTBANK/WILL COUNTY
801 S. BRIGGS ST.
JOLIET, IL 60433

IDOLORES 1 FEITZGERALD

11448 8., CENTRAL-BARK

CHICAGO,,--IL 50655
MORTGAGOR MORTGAGEE
“{" includes each moartgagor above. “You" means thn mortgagee, its successors and sasigns,

REAL ESTATE MORTGAGE: For value received, |, I

AND WIEE __ , mortgage and warrant to you to secure the paymaent of the secured debt deacribed below, on
SEPTEMBER 5, 1990 , the real estate described balow and all rights, easements, uppurtenances, rents, lesses and exiating
and future improvements and fixtures lal! called tha “property”).

1449 8, CENT R,
PROPERTY ADDRESS: ENTRAL.PARK CHIGAGO e + N0l 68655 e

iChy)

LEGAL DESCRIPTION: LOT 6 AND THE NORTH 8 FEET OF LOT 7 IN BERGQUIST'S SUBDIVISION OF THE WEST 141
FEET OF BLOCK 8 IN ROBERTSON AND YOUNG'S SECOND ADDITION TO MORGAN PARK BEING A
SUBDIVISION 47 THE SOUTH 100 ACRES (EXCEPT THE -NORTH 60 RODS OF THE WEST 40 RODS THEREOF
AND EXCEPT ‘fil¥ NORTH 831 FEET OF SAID 100 ACRES LYING EAST OF THE WEST 40 RODS THEREOF)

OF THE NORTH FAST QUARTER OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIIISZN, IN COOK COUNTY, ILLINOIS.

PIN: 24.23-213-0 53.
i YT L T
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located in CO0OK.___ ) . Counw. itiinols,
TITLE: | covenant and warrant title to the property, except or sneumbrances of record municipal and -zoning ordinances, currant taxqa and

”046601.4 ' M !"

assasaments not yot duse and
L >

SECURED DEBT: This mortgage sacures repayment of the secured delt . the performance of the covenants -end agreements contained {
this moenrtgage and In any cther document incorporatad herein, Securad Jebt, as usad in this mortgage, includes any amounts | owe yo
under this mortgage or under any lnslrument secured by this monrtgara,

The sacured debt is evidenced by [List nll instruments and agreemaents s.crred by this mortgage and the dates thereot,):

)@ NOTE-DATE-SEPTEMBER 57 1990——

[7] Future Advances: All amounts owed under the above agreament are “e.ui3d even though not ali amounts may yet' be’
advanced. Future advances under the agreement are contemplatad and vl Je secured and will have priority te the same.. ,,
axtent a3 If made on tha date this mortgage ja executed.

{7 Ravolving crodit loan agraement dated . with Initial anrual ‘nterest rate of e
All amoumts owed under this agmomnm arg securet even though not all amounts may. /e’ Le advanced. Future advences. under .
the agreament are contemnplated and will be secured and will have prlority to the same extur! as if made on the dute thia mortgage

Is axacuted.
The above obligation is due and payable an CGEOGBER—1 ; 1595 W P if not paid earlier.
‘The total unpaid balance sacured by thfa mortgage at any ona tlma shali not excaad &8 maximum grincips. 8 sount of:
Doliars (% .

n; 1006 i ),
%ﬁ : Iiﬂl -BI%U %‘ﬁﬁ?@ ‘ﬁ' 1o Iar the payment of taxas, special assessmants, or ingurance o @ gﬂgagﬂ with Intarest

on such disbursemants

}é;_d Variable Aate: The interest rate on the obllgetion sacursd by this mortgage may vary accordlng to the terms of that obligation,

A copy of the losn agresment containing the terms under which the interest rate may vary Is attached to this mortgage and
made a pant hareof.

TERMS AND COVENANTS: |agree tothe terms and covenants contained inthis mortgage andin any riders deacribed balow and signed by me.
O commercial [T Construction x4 APJUSTABLE—RATE-REDER

SIGNATURES: _ W M&z 6€) %Af% |

WILLIAM P, FIT?GERALD DOLORES L. FITZGERALD

ACKNOWLEDGMENT: STATE OF ILLINOIS, 3.2 éU U-ﬁb 4 . County po: -
n s odgedbelore mo this.___ﬁ.Q._.__d AL . 1990

: fw‘niqum"nmmv 5 e 8 9o S L. F[2Ckdtdhmani}
LCorpc-ate of p T ﬁ-' N P
Partnatship ‘ =11 .' LA " P d : {Namo ol £ of Hnn-rslh_lgg i
on behalf of the corporation or partnership. /

'Uf"-l"LJIA SEAL *
Y QUNROMREE 115 A Nk _ o
NOTAR?"PGBLIG. STATE OF ILLINOIS § ' el Gin
My comwsswn Expmcs 6/20/93 - INomry Pubel
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this O5TH day of SEPTEMBER
1990, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust of Seocurity Deed (the
"Seourity Instrument"), of the same date given by the undersigned
(the "mortgagor"™), to secure a certain Adjustable Rate Note dated
SEPTEMBER 05, 1990, in the sum of $ 64,000,00 (the "Note") to
WESTBANK/WILL COUNTY (the "Lender™), of the same date and
covering the property described in the Security Instrument and
located at:

11449 S. CENTRAL PARK, CHICAGO, IL 6D65S5
(PROPERTY ADDRESS)

said Note being executed and delivered by WILLIAM P, AND DOLORES
L. FITZQER/LD, HUSBAND AND WIFE (the " Maker or Borrowepr"),

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN(THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE/LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWSR - MIST PAY.

ADDITIONAL COVENANTE®. 1In addition to the covenants and
agresments made in the /Sescurity Instrument, Borrower and Lender
further covenant and agi'fre as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES.
The Note provides for an initial dinterest rate of 10.50%.
The Note provides for cunaupyes in *he interest rate and the
monthly payments as followsd =

B. INTEREST RATE AND MONTHLY PAYNENT CHANGES
1. CHANGE DATES

The interest rate I will pay may chkarge of the 018T day of
OCTOBER, 1991, and on that day every 12tlL amonth thereafter. Each
date on which my interest rate could change is calleG a *Chanage
Date™,

2. THE INDEX

Beginning with the flrst Change DPate, my intoerast rate will
be based on an Index. The "Index" 15 the weekly avarsge yield on
United States Treasury securities adjusted to a constant maturity
of 1 year, as made available by the Federal Reserve Boardi. The . -
most recent Index figure available as of the 145" days be'ora_each
Change Date is called the "Current Index”.

o
&
o
&
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v
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If the Index 1s no longer avallable, the Note Holder wiil
choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

3. CALCULATION OF CHANGES

- Before each Change-Date, . .the--Note. -Holder.will caloculate ny
new interest rate by adding THREE percentage points{(3.00%) to
the Current Index. The Note Heolder will then round the result of
this addition to the nearest one-sighth of one perocentage point
(0.125%). Subject to the limita atated in Section 4 below, thie
rounted smount will bhe my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay tha unpaid
principal that I am expeated to owe at the Change Date in full on
the maturity date at my new interest rate in. substantially equal
payments. The result of this calculation wili be the naw amount
of my monthly payment.
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UNOFFICIAL COPY, 4

T LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first Change
Date will not be greater than 12.50% or less than 8.50%.
Thereafter, my interest rate will never bs inoreased or decreased
on any single Change Date by more than 2.0 percentage points from
the rate of interest I have been paylng for the preceding twelve
months. My interest rate will never be greater than 16.50%.

5. EFFECTIVE DATE OF GCHANGES

My new interest rate wlll become effective on each Change
Date. I will pay the amocunt of my new monthly payment beglinuning
on the first monthly payment date after the Change Date until the
amount ¢of my monthly payment changes again.

6. YOTICE OF CHANGES

The Neole Holder will deliver or mail to me a notice of any
changes Iin my interest rate and the amount of my monthly payment
before the erfewtive date of any change. The notice will include
information reqguires¢ by law to be given me and also the title and
telephone number ol 'a person who will answer any question I may
have regarding the ~nvtice.

C. TRANSFER OF THE PRULERTY OR A BENEFICIAL INTERBST.IH
BORROWER.

Uniform Covenant 12 of the fenurity Instrument Interest is
amended to read as follows: ,

Transfer of the Property -f a Beneficial Interest in
Borrower. If all eor any part c¢f the property or any interest in
it is sold or transferred (or if & baneficial interest in
Borrower 1s secld or transferred {cr if a beneficial interest in
Borrovwer is sold or transferred and Bcrrower is not a natural
peraon), without Lender's prior wriiter consent, Lender may, at
its option, require immediate payment Lr full of all sums by this
Security Instrument. However, this opti~r shall not be exeroised
by Lender if exercise 1s prohiblted by stale or federal law as of
the date of thilas Security Instrument. Leuder cliso shall not
exercise this option if: (a) Borrower causes to he submitted to
Lender information required by Lender to evalua’e the Iintended
transferee as if a new loan were being made to %“nn transferee;
and (b) Lender reasonable determines that Lender's recurity will
not be impeired vy the loan assumption and that tha risk of a
breach of any covenant or agreement in this Seourity instrument
i3 acceptable to Lendar.

To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender’s conseni tn the
loan assumptlon. Lender may also require the transferee (¢ sign
as assumption agreement that is acceptable to Lender and thal
obligates the transferee to keep all the promises and agreemcnid
made in the Note and in this Secqurity Instrument. Borrower willy
continue to be obligated under the Note and this Security
Instrument unlessa Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of aaceleration. The
notice shall provide a period of not less than 30 days frém the
date the notice is delivered or malled within which Borrewer must
pay all sums secured by thls Securlty Instrument. If Borrower
fails to pay these sums prior to the expiration of this peried,
Lender may revoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

D. WAIVER OF REDEMPTION RIGHTS.

The Mortgagor waives all right to the possession of, and income
from said premises pending foreclosure of this Mortgage
(including but not limited to any peried of redemption therein or
any period of special right to redeem, and whether or not there

be redempticn during the period of any special right to redeenm),

£YCca9v06
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and pending any other action relating to said premises whereiln
sald mortgagee or said holder shall be a party; and Mortgage
covenants and agrees that upon the commencement of any complaint
to foreclose this Meortgage, or upon the commencement of zny other
actlon relating to saild premises, the Court in whieh such
complaint 18 filed or such other aotion i1s commenced may at once
and without notice to Mortgagor, or any party claiming under
them, place Mortgagee or said holder of said 1ndebtedness in
poassession of said premises pursuant to Chapter 110, Illinois
Revised Statutes, as Amended, Section 15-1701 through 15-1703, or
at the option of Mortgagee or said holder, appoint a receiver to
take possession and ocharge of sald premisesa during such pendency
with all of the power and duties provided in Chapter 110,
Illinois Revised Statutes, as Amended, Section 15-1704, the
balance of receiver's recelpts {(as referred to in said Seotion
15-1704 (d) (8), to be applied on the payment of the amounts
secured thereby.

BY SIGNINJ LFLOW, Mortgagors aoceﬁ§ nd agree to the terms and

covenapnta contained in this Adjuai//ye ate Rid
< %)

Lol i PR
WILLIAM P, FITZG&R DOLOUHES L. FITZGERA

THIS DPOCUMENT PREPAFLD BY:

WESTBANK/WILL COUNTY
861. S. BRIGGS
JOLIET, IL 60433
JAQI TERHAAR
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