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MORTGAGE, 22. 7

AS ’l’ NMENT OF RENTS AND SECURITY AGREEMENT

3529 ) Lo 39 7&7934&&%

TIHE MORTGAGE {herein "lezsirument™) Is made 1his perene b ER s duy OF 1 SSRESTBEL e
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{herein ‘*Borrower'), and the Morteages, Anerican Chartered Bank of Lake Zurich, an Illinois
state bank and <dizing under the laws of the Unlied Sialey, 459 South Rand Road
Lake Zurich, Illinois 60047 (herein “Lroder"). §*§645,|09.0.00*)

wiiEnEad, Borrower is indebicd 10 Lender in o e nrincipal sum of ... TP,
%six Hundred Forty Tive Thousand and NO/15G> 0 seernissnsnsernnenns - O01Brs, Which indehtedness Is

¢videnced by Borrower's note dared ...ocptember 9 19 . Uhereln “Nose™y, providing for

monthly installmens of principal and interest, with lhc ‘-v (BT of the Indcbledncn. if not sooner paid, due and
payuble on ..88Rtember 17,5332,
Checl il appropriate:

The Note calfs for adjustiment [n the rate of interest K ALY 05NN, The sdjustments thall be a (actor of the
-|-ur-jn"rnue| a-R'ﬂtn:?aun-u I N N N N N L N NN YRR ] P'ymep' lhlnﬂ}l‘lﬂﬂondiﬂl‘y b‘ ‘djul“d
at the time of interest rate changes 1o sllow for » full amortlzation of th( loa:s !n equal monthly installinents over the
then remuining term of the toan, All the rights snd remedies glven the note nuizrin the Noic sre incorporsied hescin
by reference;

To SECURE TO LENDER (3) the repayment of the indebledness evidenced by ths Nole, with interest therean, and
all renewals, exiensions and medifications thareofl; (b) the repayment of any fulure advances, with interest thereon,
made by Lender to Darrower pursuant Lo paragraph 30 hereol (herein “Fulure Advanzes™):; (EnhrpextoxweRssink
SN X DOTHE BN K A 8 KORXIXAHH KON X RIS X KON 300 MK MK M X K R AAGHE IO MM TR A NI M MR AN KNI XM
YEA MO0 MR XX XX XXX XK XK KK XXX XXX KKK MK LK E XXX A RSP KK HARESDPREE FHOPR KK D R (d) the payment of
all ovher sums, with interest thereon, advanced in sccordance herewlth 1o protect 1he seeuriiy ol ils Instrument; and
{e) the performance of the covenanis and agreements of Borrower herein contained, Borrower'dzes hereby morigsge,
grani, convey and as3ign 10 Lender the following described property located In the County of .../ FBOK 1 risverens o

State of inois:

GSE9Iv06

LOT SIX (6) IN THE SUBDIVISION OF LOTS TWENTY-FIVE (25), TWENTY-
SIX (26), TWENTY-SEVEN (27), TWENTY-EIGHT (28) AND TWENTY-NINE (29)
IN BLOCK SIX (6) IN BAXTER'S SUBDIVISION OF THE SOUTHWEST QUARTER
(1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION TWENTY (20),
TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEN. (14), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o
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ToaeTHEr with alt buildings, improvements, and \enements now or herealier erecied on‘this property, and all
haretofore or hereafier vacoted alleys and sireews abutling the property, snd all easements, righis, appurtensnces,
rents, royaliies, mineral, oil and gas rights and profils, water, water rights, and wuter stock appurtenant 5o the
propesty, and all fixiures, machinery, equipment, engines, boilers, incineralors, building materials, appliances and
goods of every nalure whatsoever now or hereafter focaled in, or on, or used, or intended 1o be used in connection
wilth the property, mcludmg. but not limited 10, thase for the purposes of supplying or dumbuung heating, cooling,
clecrricity, gas. walar, air and light: and all elevators, and related machinery and equipment, fire prevention and
exUnguishing apparatus, security and sccess control apparatus, plumbing, buth tubs, water heuters, water closets,
sinks, ranges, stoves, refrigeratars, dishwashen, disposals, washers, dryers, swnings, storm windows, siorm door,

screens, blinds, shades, curtains and curisin rud:z mirrors, cabinets, panelling, rugs. attached floor coverings. furniwre,

Alltlll!ll"ll.ll'.lll.l 21111 OSERTEI BT S ALIARARLLIARAALHITIY LT

pictures, sniennas, trees and plamg, and ........N
RERREN B inind i b4 N band bbb blbnndideniindtinnoenreninrenris Cll'l!ll.‘IOll.lllllll!illlll!“' ." or whlch. ‘nclud‘n' "pl.“menl' .nd .ddi'ioﬂ' therelo.
thall be deemed 10 be and remain ¥ pan of the real propeny covered by this Instrumeny; and. alt of the foregoing,
togeiher with 1aid properly {or the leasehold estrie In the event this Instrument Is on 8 lesschoid )} are hereln referred
10 33 the “Property*.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant, convey and assign the Propenty {and, if this Instrument it on s leaschold, thal the ground lease is in full force
and effect withoul modification except as noted above and without defsult on ihe part of cither lessor or lessee
thereunder), that the Property It unencumbered, end that Borrower with warrant.and defend generally the title (o the
Praperty against all claims and demands, subject to any easements and.restrictions listed in s scheduie of exceprions 1o
caverage in.uny title insurance policy insuring Lender's interest in the Property,

irage } of 8 pager)
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y ht princapal of and interest on the indebtednens
s PAYM OF PRINCIPAL AND INTEREST. Barrawee thall prampily pay when due |
:vldu\:d :‘;‘;{u Nate, sy prepayment and laie charges provided la the Nowe and aHl other sumt securd by this Iastrument,

‘ . .
A INSURANCE AND OTHER CHARGES. 3ubject to spplicable lsw of 10 & writien waiver by Lender. Borrower shal
y 'U”?:qf:) :u Thtxdﬁ manchly instailmencs of arincipst of Initrst sre paysble vader the Noie {or on snoiher day designeied In writing by

E::“:")"“m Ihe Note b pald in full, & sum Cherein “Fuads®) tqual s ancawelfih of () the yansly water and wwer rotes and vanes and

w be levied on the Propeny, (B) ihe yearly ground remus, If way, (€] tha yearly premium intialiments for Srw snd other hagsrd
:::;::::.l:mr :;:n';::mnn and such other insurance covering the Propenty 33 Lender may raquire purswani so paragraph 3 hereel, {4} the yensly
Srambvm inataitments for mongage inturance, if any, and (e} 3 (it Insirument s on & lessehold, the yearly Rued rents, if say, wnder the ground
fensa, af 24 ressanably suimated (nitlally snd Crom me 1o time by Lender om the bauls of stsetsments and bm: snd rensonable astimaies 1hereof.
Any waiver by Lendes of » requirement thss Barrower pay such Funds may be sevohed by Lender, in Lender's sole discretion, at any time vpoa
natics in writing 1o Borrower, Leader may require Borrowsr 1o pay o Lander, in ndvance, auch other Funds for ovhat saney, charges, pr;mlum'l.
3sesiments and impoiltions In conneciion whh Botrowsrs or the Propeny which Landes shsll ressonably deem aecesrary 1o proiect Lender's
Leterests ( hestin *Othet tmporitions™), Uniess otherwise provided by applicable isw, Lender mey require Funds for Other Impositions 1o be paid

by Borrowee In u lump tum ot [a periodic instsitments, 3¢ Lander’s opilon.

The Funds shall be held in an Inntitution(s} she deposiis or accpunts of which are lasured ar guarsateed by & Fadera) or sise agency
{including Lender If Lander b sueh an Inotiwtion), Lender shall opply | ha Fundi 1o pay said 1stes, renis, tanes, sssessmenss, lnsurance premivms
snd Othet Ampotltlons oo long a3 Borrower Iy noi in breach of any covenant o7 sgresment of Borrower ia this lasirument. Lendes shall made no
chatge foc sq holding snd applylng the Fynds, analyring ssid sccouns of far verifying and compiling 1aid sssessmans and bills, valews Lander pays
Barrower Interens, earnings or profts on the Funds and spplicadle law peimiu Lendes wo make such o thwrge, B5rrowar snd Lander moy sgres in
writing 81 the time of eaecrilon of this lastrument 1hal interent on the Funds thall be puid o Borrowar, and unitns such sgreement s made or
sppiicable aw requires interes, 2arnings or prolis 1o be pald, Leadet shall act be required 10 psy Barrawer say laserest, earnings of profAus on 1he
Funds, Lender shall give 1o Gorrowar, withoul cherge, an snnusl accounting of the Funds s Lender's normal formai shawing credits and dabin 1o
the Funds and the purpase (s which each debit 1o the Funds was made. The Funds sre pledged o5 sddivonal seeurity for the tums tecured 3y ihis
Imvirument.

} she smouni of the Funda.b1d 4y Leader a1 the time of 1he annus! accountlng thereol shall exceed the amount deemed necessary by Lander
to provide fat \he payment of wuiar (a4 sewer rstes, tanes, austsimeais, insurance premiuma, rents and Other Impasitions, as they (olk dus, wuch
eacess shafl be credited 10 Barrower onabs ness momhly inuistiment or insialimenus of Funds dug. I 81 any time 1ve amouni of the Funds held by
Lander shall be less than the amouat deem d recestsry by Lender 10 pay wais? 3nd sewer Fales, 13ned, s53838menn, insviance premiums, reats snd
Other Impashiions, ss they fall due, Borrowsr +5all pay to Lender any amount neceissry «0 maks up the defciency within thiny dsys sfier nolice
from Leadet 1o Bocrawer tequesting payment thersof,

Upon Borrowdr's breach of any covenant of sy ¢7inent of Borrowsr in this Insirumens. Lender may 2pply. In nny amount and in any order as
Lender shall determing in Lendes's sole discruiion, any Furd: held by Lendes ot vhe time of applicasion (1) 10 puy 13128, renis, 1aaes, sssessmems.
insurance pramiums and Other Impositions which sre noy or will hereafer became due, or (U} o3 o crediy againit some secured by this Instsumens.
Upon paymens ia Nl of #)) sums sacured by shh Insirument, onder ehall prompily sefund 1o Batrower aay Fuads held by Lender,

3. APPLICATION OF PAYMENTS. Unlew applicable taw proclans ntherwise, all psyments received by Lender from Sorrower under the Nowr
of this Instrament shall be spplicd by Lender in the following 01477 of priatity: {1} smounis payable 10 Lander by Borrawer undes patagraph 2
hereali 1) interest paystle on the Notel (ill) principsl of the Note; (iv) interasn paysble on advances mady pursuam 1o paregraph § hereol; (v
principal of advances made pursusng to paragraph § hereofl {vi) isigiest 7oy bie on aay Fuiwre Advaace, provided thet if muts than one Fulure
Advince u outatanding, Lendes may apply paymenis fectived among ih! smuunts of intasest puyable on the Fuivre Advances in such ardet as
Lender, in Leader's sole dlicreiion, may detesming: (vil) printipal of any Friucr Advance, provided 1het if mare than one Future Advence i
oussanding, Leader mey apply paymenn received amang the principal balanier afthe Funire Advances In yuch order a3 Lender, In Lender's sole
discretion, may deieemine; and (vlll) any other sums secuied by thiz Insrumedt i such otder a3 Lender, 3 Lender's oprion, may daiermine:
provided. however, 1hat Lander may, 8t Lender's oprion, appiy any 1ums payable pusiusitia pacageaph § heteol priog 1o interen on and principal
of the MNate, but wich applicarion shall not otherwise affect the order of pricrity of spyiireilon specifed in \his pacagraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewar cates, rents, tnans, asiet>_qenis, prgmivmd, snd Other Impovitions anribusable s
tht Propeny at Lenders opilan ia the manner provided under paragraph 3 hereol ot Il not pr'd in tuch manner, by Borrowsr making peyment.
when due, direcily 10 the payee thereal, o7 I such other manner a3 Lender mey dealgnsie In wiling. Binowes shall grampily futalsh 10 Lander all
notices of smounts due under this pasagraph 4, and in ¥he event Borrower thall make payment direrav-Rorrower thall prompily furaish 1o Lendet
receipas evidencing such paymenis. Borrowes shall prompily discharge any Han which has, or may hv. priority eves or equalhy with, the lien of
this Instrument, and Barrower shall pay, whea due, the clalm of sit pessons tupplying labot or materi i 12 or In connenrion with the Propeny,
Withowt Lender's prior wrisien permission, Borrawer shall not sliow sny liea lnferior & this tnnirument 12 e perfecied sgainst 1he Propeny.

3. HAZARD INSURANCE. Barrower ahall keap the improvaments now existing or herealter eracind on th }ropery inpured by cacriers st alt
tmes satisfatiory ta Lender againal low by Ao, hazaeds included within the wem “saiended coverage™, rent foss and 90 on sther hazards, casuslues.
lisbilities and contingencies a3 Leader { and, if this Instrumens i on o leaschold, the ground bease) thall require and in surh emounis and for such
periods a1 Lender shal require. AH premiums on lnaurance policies shall be pald, at Lendes's opuion, in the menanet 5iovd, 29 under patagraph 3
hervol, o1 by Borrowsr making paymuni, when due, direcily 10 the carrier, o in such othee manner ar Lender mey designoinin writing.

All intvrance policies and renewsls theceal shall be in & form scceptable so Lender and shail fnelude » sisndard manga( ¢ cisuie In favor of

snd in form scceptadle 10 Lander, Lendar shall have she right 10 hotd the policles, sud Sorrowes shall prompily fusnich 10 Leate all ranewss
oticas 3nd ol recelpis of paid premiums. Al leant 1hiny days prior to (he explistion dau of & pallcy, Bosrows? shall deliver io Laader » renswal
&:llw in form anthifaciory vo Lender. 17 his Inurumens is on s leasehold, Borrowss shall furnbiy Leader 2 duplicare of il policias, renawsl noilces,
renewal policies and ceceipy of paid preamiumy if, by vinue of ihe ground [ease, the originats thersof may mot be wpplicd by Borrower w Landar.

In the event of loss, Barrower shall glve Immediste writlen aclice 10 the {nsutance earriar and w Lender. Barrower hereby suthorizes and
smpowen Lender as siorney-In-fact for Botrower 1o make proof of loss, 1 sdjust snd compromise any clalm under lnturaace policies, 1o sppear in
1nd piotecule any scrion ariaing from such lnsurance policies, 1o collect snd recelve Insurance proceeds, and 1o deduct thecafrom Lander's apEnses
incurred In 1he collecrian 68 cuch proeseds; providad howeves, thal nothing conialned Ia 1his parsgraph 3 shall require Leader 19 lncur any expenss
ar tahe ony action hersunder, Borrowss further sutherizes Leadsr, $1 Landers opilon, {n) ie Moid the balance of such procreds o be vaed so
reimbyrie Borrowar for the con of reconstrucilon of repslr of tha Propeny o (B) 1o spply the Balsnce of such procesds 1o the paymens of the sums
scurtd By ihls instrumant, wheiher or ot thes due, In the order of applicailon set farth In pecagtaph 3 heceof (subject, however, io the fghu of
1he lessol under the ground lanse i this Instrument Ls on & lensehold ),

Il the Insurance proceeds are held by Lendsr to reimburse Botrower for the cout of rentoratlon snd repals of ihe Property, the Propany shall be
1e4ivied W vha aquivalens of it original condidon or such other tondivon sa Lender muy approva In wiiting. Lander may, 8t Lander's optlon,
conditon disbursemant of sald procueds on Lander's spproval of such plans and ipecificaions of an architect anlsfaciory 1o Lander, conltacior's
cosl sHimates, architect's cxnificases, walvars of Jans, swora sistements of mechanics snd masrisimen snd sueh othes svidesce of posis, petcanings
compleilon of comructon, sppliestlon of payment, snd 1sdsfacion of tiens ar Landar may reasonsbly require, If the Insurance procesds are
1ppiied 1o the payment of the sume secured by this Instrumens, any such application of proceeds o prisdipa) shalt not sicead or postpong the duy
detcs of the monthly instaliments referred o in paragraphs | and 3 hereof or change the smaunis of such Instaliments. If 1he Propeny ks sold
pursuaal o paragtaph 2 hereof or i Lender acquins dtle o the Propeery, Lander shail bave sl of the right, dus end intereut of Basrower in and 1
any in;urlnu policies and unearned pramiuvms tharton and 1a and 18 tha procesds resulling from say demage 1o the Propeny prior s sisch sals o
acquisition,

€ PRESEZVATION AND MAINTENANCE OF FROPERTY; LEASEHOLDS. Bosrrowsr o) shall mot commii wane or permit impslrment o1
deierioration of the Propeny, (%) shall not abandoa the Property, ¢} shall restore or repals pramptly and ia & good snd workmanilits mennar all

65e93v06
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’ ; i ] i iting. in the cvent of aay

t any pin of the Propeny 1o the equivaentiogiys dn 0 hgr coppdigon as inpwriting
:n mnny‘n inJury o¢ losf:muw. whetheq @t & ‘Nl lable A whige o1 ! \ 1_5“ m}ou\ha of repals,
robermeniF=idres, quipfe ne ap tlon n 'epair’and shall replacn

lncludia
f\fn‘:::t.'::\:l‘pm’:umm’z‘w snd np'plhnuu on tht Propery when neostasry 10 ketp tuch hams In good repair, (o) shall comply with o¥f laws,

i equizemants of eny governmenisl body spplicabie 10 the Prapeny. ((] shail pravide for professiona) muaggement of
?r:: ':::;:,":: l: u,::s:::::.: :m\:i propeny managei antifactory 1o Laader ponivant 1o & tonude) spproved by Lender in wrdng, waless such
requirement shall be waived by Leader in wridng, (£) vhall geneially opersie and r‘mlaub the Propeny Ia s menaer 10 ensure maimum rennaly,
and (1) shall ghve notice in writng to Lender of tnd, unless otharwise direcied In writing by Lendet, spbest In sad defend any scuoa or proceeding
purponing 10 aect the Propeny, the tcurity of this Innrument of the tighu or powers of Leader. Nelther Barrower nor aay temant of oihar peosen
shall remave, demolish ot alier any [mprovement now exitting or hereafler arected on the Propeny or iny faure, cquipmant, machinary or
appliance in of on the Propeny except when Incident 10 the replacamant af Ratvres, #quipment, machinery 1ad apptlances with items of liks kind.

If this [a3trument bs on & leaschold, Borrower {13 shalt comply with 1he provisions of the ground lease, (U} thall give immedinie welien aotice
1o Lender of any defawlt by Jessor undes the grownd lease of of any notice received by Barrowsr from such Jessor of sny defawi under the ground
lense by Borrowes, (Ui ) shall eagrcise any oplion 10 renew or easend the grouad lense and give wrllien confemation thereofl 1s Lander within thiny
days afier tuch option becomes enercisable, (iv) shall give immedinte writien notice 10 Lender of the cammencement of any remedial proceedings
under the ground lease by any paely thetein and, if cequired by Leader, chall permit Lendes 81 Borrowars supmsy-in-facy 10 coniral snd scs for
Borrower bn any such remedial procesdings snd [v) shall within chinty days altes request by Lander obialn from the lessor under the grouad Jaase
and detives 1o Lender the Seisor's eatoppe) cenbheatr required thereunder, )f any. Borrower hereby eapienly transfen snd nisigns 1o Leador the
benchl of sll aovenanis conialped In she ground lenz, whether of not Juch covenants run with the fand. but Lendet shall have no lisbility with
11ipect 16 1uch covenants nor any other covenanus conisintd in (he ground fesse,

Bortower thalt not surrendes the leasehold einate and Intezers herela conveyed nor erminate of canced the grovnd fease creating 1aid estane
and imarests, 1ad Barrower shall not, wishout the eapress wnlten conseni of Lender, alier or amend soid ground lense. Bortower covensate snd
aprees that chere shall not be & merger of ihe grovnd lease, er of the Jaasehold €331 cramied Jhereby, with the fee enais covered by 1he grownd
Yesse by ranion of 1314 lass2i0i4 enate or sald fee estaie, o any part of tither, coming Into common swaenhip, wnien Lender shall consent in
writing 1o tuch morgen if Boncwer thall scquire such fee estane, thea this Jnstrument shall simuliancouily sad whhout funher scon bs sprend so
11 10 becomy & lien on tuch ler catate,

7. USEOQF PROPERTY. Unlcsi rogvited by applicable law ac unlews Lender has otherwise agieed In writing, Borrowsr ihal} nolallow changes in
the use for which all or any pars of 1%.e P openy was iniended at the Ume this Instrument was eaecuted. Bomawet shall not inliiaie or scquiesee in
change in the waing clanifeatdon of thi P openty withoui Lender's prior wriiten canient,

L PROTECTION OF LENDER'S SECUZLITY. If Barrowat fails 10 prrfoim the covensnts snd agresments contained in this Insirument, or if any
acuon of proceading i commenced which s ot the Property or diln thercio or the interens of Lencae therein, including, bus not limited to, ¢minemt
domailn, lnsalvency, code enforcement, o7 22> gemen or procesdings iavolving » bankrupi of decadent, then Laader st Lender’s oplion mey
make wuch appesrances, ditburse suth sums and 18%¢ \vch action as Lander daeron neoeusary, in ity tote disceetion, 1o protect Leadet's Interest,
inctuding, but noy limhed to, {1) duburtemeat of sioiar, s fees, (U) eniry upon the Propeny 10 make repain, (i) procurament of ssdsfaciory
inturance u provided in pacagraph § hereof, and {iv1af chis faptrument is on a tesschold, exeecisg of any opuon 10 rengw of daiend the ground
itsse an behsll of Borrower and the curing of any delaul 2f Borrowsr in vhe 1erms and conditons of ths ground lesse.

Any amounis dlibured by Lender pursuant to thit parag ap) 8, with incerest thereon, shell become addidoas! indediedness of Barrower
secuted by thit lastrument, Unlets Bortowers and Lender sgree vx2 oz 1aem of paymem, such smounts shall be immaedisisly dus and paysdiv and
shall beas Inseras) from the date of disburement o1 the rate naied in h2'Note vnicas coliection from Boriower of Interasi a4 sueh rate would be
conttary 10 spplicabls law, In which event such smounit shatl bear 'iocizst uy the highest 1ase which may be coliecied from Borrower under
applieadle law, Borrower hereby covenants sad spreet that Lender shill be 2:brogaied w the lien of any martgege or aider lita diicharged, in
whole of in par, &y the indebcedaets secured hereby, Nothing contalned innis preagraph B ehall requise Leadss 10 incur any sapenss o1 1ade any
acuon hereunder. .

?. INSPECTION, Lender may make or csuse (0 b made reasonable emiries v7ur and Impealém of the Propeny.

18. BOOKS AND RECORDS. Borrower shall heep snd muiniain ot alf Umes ot Boirwar's address sinied below, or weh ather pisce as Leader
may spprove in wrilng, compleie and socursie books of sooounts and records sdequa’e o celflect corractly the cesuls of the operation of 1he
Propernty snd coples of sl wrinen conirscis, leases snd othar innirumanu which allecy the Plop v, Such books, recards, conifpets, lessts and other
instruments shall be tubject 1o taamination snd Inipection 1 any-ressoneble Ume by Laci.s, Upoa Lerder's requess, Bartower shall fumih 1o
Lender, within one hundied snd eweniy days afier the end of each Ascal year of Borrower, o balarce o) ter, 8 saiement of {ncame and capenses of
the Fropany and a siniement of changes In Ansncisl posidon, esck in reasoneble deiail snd carie by B rrower and, if Lender ahal) requice, by an
independent rendfsd publie pecounians. Borrowss shall furnish, togeiher whh the foregoing Ansasis' sutaments and 31 any other Ume upon
Lander's tequasy, o rent schedule for the Propeny, canlfied by Barrower, sthowing the name of asch tensnt, upd for each iznsm, the ipsce occupled,
the lease enpiradon date, the 1eni payable and the rent paid,

11, CONDEMNATION, Barrower sthall prompily nolify Lender of any scuon or proceeding relaling 1o iny ~ondsmnavon ot other iahing,
whether direcy or indisecs, of the Propernty, or pan hareol, and Borrower shall sppear (n and prowcuts any suh scuion of procesding uniess
otherwiss directed by Lender is writlag. Barrower autharizes Lender, ot Lendee's apuan, a4 sttomey-In-fac for Buisows* 10 commence, appest in
ind prosecuie, o Lender's or Borrower's aame, any action or proceeding relating 1o vay condemnadon or oiher taki''g of the Property, whether
disecy or Indlrect, and w0 ceiile or compromise sny claim In connecton with such condemnaton or ather nking. The sic-cads of sny sward,
payment or clsim for damages, direct or coasequentsl, in connecon wiih say condemnsian or othes taking, whather d'rer. ar indirece, of the
Property, or part theeeal, of fot conveyances in liew of condemnaion, dre hereby anslgned 1o sad shall be pald to Leader subjecs, % this nstrument
s on » lesrehold, 10 the righis of Jessor under 1he ground lesse, -

Borrowar suthorizes Lender to apply such swards, psymenu, proceeds of demages, sfter the deduction of Lender's expeniet ncurred in the
tollection of wuch amounts, 3t Lender's opuon, 1o resiorstion or repalr of the Propeny of 10 payment of the 1ums secured by Ihis Instrumen,
whether or aot then due, In the order of application st forth in persgraph 3 hereol. with the balance, If say, 1o Borrowss. Unlsis Borrower and
Lender oiherwise agree in wriing, any spplicstion of proceeds 10 principsl shall not ex1and o poripone ihe dus date of the monthly insalimencs
ul'!mi 10 in paragraphs | and ] hersof or ehangs 1hs amount of (A (Ansilments.  Bosrowsr sgrees 10 eatcuie such furher gvidence of
sstignment of any swirds, procesds, damages or claims acising is connection with such condemnstian or taking a3 Lender may require.

1L BORROWER AND LIEN NOT RELEASED, From Ume 10 Ume, Laader may, st Lender's opos, without giving noucs to of obisining the
wmnscht of Borrower, Borrowsr’s sucseisors ar sstigns or of sny Junior Hesholder oF guaremiors, wiioul Nebdility an Lenader's paet snd
nojwithsisnding Borrowsr's breach of any eovensnl or agresmeni of Borrowsr in 1this Instrument, eaiend she Uma for paymens of 1aid indebiedaen
or any pan thenol, rtduce the prymenis therson, teiesse anyons Liable on say of 12id indebiedness, sccept & renewal note or noles therefor, modify
the tetms and uime of payment of said Indebiedness, release fiom the lien of this Insuvmaent sny pans of the Propeny, take or relenie oihet of
sddidoasl security, reconvey any pan of the Propeny, consent 1o any mapor plaa of the Propeny, consunt @ the grandng of sy casemany, jola in
any exlemiion of tubardinstion sgreement, and spree in wridng with Borrowes W modity the rate of lntarest ot pertod of emoniaation of \he Mo
ar chenge the amouns of the monthly Insiallments payable ihereundsr. Aay scdons takem by Lander punuant 1 the 1eema of 1his paragraph 12
thall not efecy the obligation of Borrowsr or Borrower’s suctessors or assigas o pay the sume sacursd by (hls Inssroment snd 10 odserve 1he
covenanu of Borrowser cuntained hrein, shall nos sfect the guaranty of aay pernoa. corporasdor, panaesshlp or eiher taiiy for payment of the
indeblednes secured hesgby, snd shall not afect the lien or priority of lien hactof gn the Propanys Barrowsr shall pry Lender s reasonable service
;‘:un. toguiher with such title intutance premiums End snorney's fugs as may be Incurvad st Lender's opuen, for any such acdon if 1akaa m
Tawer'y (tquest,

1), FORBEARANCE BY LENDER NOT A WAIVER, Any forbsarance by Lander i anercliing any right o1 remedy hessunder, or otharwize
aflarded by applicable taw, shalt not be » waiver of of precivde the excecise of any right or semedy, The sccapisnoe by Landes of psymeni of say
aum secvred by this lastrument afier the due diate of tuch pryment shail not e 3 walver of Landard right 10 sliher 1aquire promps payment when
due of all other 1umi 10 lecured of 4o deciary 8 dufsuli for failure 1o meke prempi paymani. The procuremant of insurance of the psymens of 18aes
of ather liens or charges by Lendee abull not be 5 waivr of Lander's ight 1o scoelerate the matvnity of the indebiadess secured by this Innrumens,
nor shall Lander's receipt of any awsrds, proceeds or damages uades paragraphs § and 11 hareol opersie 18 €uin o5 wuive Botrewars Selauit ia
prymant of tumi secuted by vl Instrumeny.
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N " i i hig with 8 writea naement, dul
14, ESTOPPEL csa-nncark_*Nr F+ Gt o whidielven e u‘ T . duly
schnowledyed, setiing fenh the cuNld il lnitdimentl » -off, L gllor-dihel defente which eaisu aguins such
1ums and the obtigstions of this Insirument. -

, ( ERCIAL CODE SECURITY AGREEMENT, This Intirument Us intended 1o be 8 securily sgreement putsuant w 1w
L’mﬁ:'zezr.gn:’e. lfr sy of the liemi apecificd above as pan of ine Propeny which, under applicable law, may be subject 10 » security
inverest purivant to the Uaifarm Commercisl Code, and Borrawer hertby graau Lendes s security interest in said ilems. Barrower sgrees tht
Lender may Ale this Instrument, of & reprodustion shereof, in tha teal enate 1ecorde o2 othat appropriaie inden, a1 & Anancing satement for any of
the itemi specified above a0 pant of the Peoperty, Any reproducton of thls Insirumens of of any other security rgreement or financing saemenl
shall B¢ suMcient a3 & Ansncing neemenat. In additon, Bortower agreas 1a suecuin and dalives 1o Lender, wpon Lender's requen, any Anancing
tiatements, as well 31 extentions, reaewals and amendmenus thersol, and reproducions of this Instrument in such form as Lender may require 10
perfect 8 security Interest with ceipect to safd hems. Borrower shall pay all corus of Aling tuch Ragncing tistements and sAy gxientions, nm-_ah.
amendments and releaszs thereol, and shall pay sll ressonable costs and eapenses of sny tecotd searches for Rnancing statements Lender may
reasonably require. Without the prior writien consem of Lender, Bortower shali not cresie of suffer in be creaied puntuant to the Uniform
Commetcial Cade 1ny other sacurity imerest In said itemy, Including replacemenus snd additions thereto. Upon Botrower’s bresch of any covenant
or agreement of Borrower contained tn this Instrement, jncluding the covenanis 1o pay when dus all sums scured by this Intirumens, Lender shall
have the remedies of 3 sesuind pany vadet the Uniform Commarchal Code and, 18 Leader’s epilon, may sso invoke the remedies provided in
paragraph 17 of this Inuirvment a1 1o such hams, In exescitlng any of suid remedies, Lander may procesd sgeing ihe hiemi of resl propeny and
any iiemi of persens) propurly tpeciled tbave as pant al the Propeay apstaisly o woptther and in any order whaisoever, without in sny way
sfecung the availability of Landers remedies under the Uniform Commercinl Code or of the remedies provided in paragraph 37 of this Insiremen.

1€, LEASES OF TIIE PROPERTY, As used in this paragraph 16, ihe word “lease™ chall mesn “sublease™ if thii Insirumenit is on » icasehoid.
Borrower shall comply with and obierve Borrower's obligstions au landlord under all leatet of the Propeniy of any pan thetzcol. Borrpwer-wilb-ner

: : ¢ i ! 1 Borrower, 31 Lender's 1equesy, ahall
furnish Lender with (aeciied copies of all lenses now eainiing or herealter made of sl or any pan of the Propeny, and alt leases now of heseafinr
anieted {nia will be In Jorn and subatance subject 10 1he approvsl of Lender, AH lesies of the Propeny shell specifeatly provide that such lesses
are wubordinsle to thisuntt~ument; thal the tenam atiorns (0 Lendes, such sernment 10 be eflective upon Lendes’s scquisition of title 1o the
Property: that the tenuat £4te/1 10 axeevit sueh funhes evidences of stiomment a3 Lenader may from time 10 Ume teguests thai the stiormment of the
tensnt shall not be terminanesl ) foreclojure: and that Lender may, st Lender's opuon, sccepl or refect such suasnments. Botiowes thall not,
without Lendes's wrillen cotm=r, 7aiculn, modify, suttender or weemingse, cither orslly or is writing, any iease now exiniing or hereaflesr made of o
or any part of the Property providing fa7 8 term of (hree years or more, permit an ssslgnmeni of tublesse of such a leste without Lender’s writien
conMeAl, oF requett ar consent 1o the et srdinarion of any lewss of W o1 wny pan of ithe Propeny to any lien subordinaie 1o this Insrument, I
Botrowss becomes sware thal sny 1eran! proposes 1o do, or ls doing, sny sct or 1King which may give rse 10 any right of set-off sgeina rem,
Barrower thall (1) 1ske such stept 25 tha 2 oe reasonubly ealevlartd o prevent the stcrust of any right 10 5 1010 agalan rean, (1) noilly Lender
iheteof and of the smount of sald ser-ofls, and (1) within ten days afier yuch accrual, seimburie the 1ensni who ihall have sequired such righe 1o
ser-off of iske quch ciher steps a3 shall efectivel, azhurge such set-off and as thall atture thas sents theseafis due shall cominue 10 be paysble
withous teioff or deduciion, '

Upan Leadee's requent, Borrower shail astign 10 endar, by weitien Inttrumaeni estisfaciory 10 Lender, all leases now enisting ar hesesNer made
of all or sny pan of the Propenty and all security deposirs mde by tenanis in connection with such lesser of the Propeny. Upon anignmant by
Borrowst to Lender of any beaves of vhe Propany, Lendertu7 have oll of ihe rights and powess potsessed by Sorrower prior to tuch sssignment
and Lender shalt have the right 1e modify, aatend af serminyie/sch esliting,leases and 10 angcute new trases. in Landar's sale dhcteron,

17. REMEDIES CUMULATIVE Each remedy provided In thiv Inicicent bs disdnet and cumutailve 1o oll oiher rights or remedies uader this
Inttroment ¢r 88orded by law ar equity, and may be cauisiued conn nently, Sndapendemily. or wuecsuively, In any o1der whanoeves,

13 ACCELERATION IN CASE OF RORROWER'S INSOLYENCY, 1/ 8.erawat shald volumarily Ade a periion under the Federal Bankrupicy
Ags, v Juch Act may from lime W time be amanded, of vader any similir £ weccessor Federsl sidtuie relsting te bankrupicy, insolvaacy,
srrddgements o7 reosganizstions, or under any stawr bankrupicy or Insolvency ucy ac Qlt ta answet I8 an involumiary procetding adminling
insolvency of inabithiy 1o pay debis. or if Borrower ahsll fall to obisin & vacation or 2’ ‘of involuntary procesdings broughi for Ihe reorganizavion,
diaseluien ot liquidation of Borrowar, or if Borrowers shell be adjudged » bankrupi(or/if & Lrusick ot 1eceives thatl be appoinisd for Botrower or .
Boriowet's property, of i the Propeny shall become subject to the Jurisdiction of a Ko cral bankrupicy coun of timiles siaie covrt, of if Borrower
thall make an suignment for the beneht of Bartowes's creditors, of If thare s sa anachmeni, exicviion or ather judicial seisurs of any panion of
Barrower's aasets and tuch stlaure U not discharged withi \en days, than Lender may, ot Lender'~ option. declure ali of \he sums seevred by this
Instroment 10 be immedistely due and payable without priof notcs to' Borrower, and Leader ms, 5 oke any remedine permitied by parsgraph 3
of thit Instrument. Any stiomey's feen and othes sapemias incurred by Lender Ta conaectan vii® Porrower's bankrvpisy nr sny aof the other
tforennid evens shall be addions! indebredness of Borrower secured by this Insirument puriuant 12 psragraph § hereol,

V9. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN SORROWEN; ASSUMPTISON, On tale of irsnsfer of (i) all ar
any pars of the Property, or any imerest tharein, o¢ (U} benefclal Intecens in Bosrowes (3 Borrower ta a0t ) PRILE) person or. persons but is &
corporation, parnership, trust or other Jegal entity), Lender may, st Lender's opilon, declare afl of the sums +icuicd by this lnstrument to be
imemedistely dus and paysble, snd Lender may invoks any remedies permliied by pacageaph 21 of this Intrumei . Tis opiioh shall nor apply in
case of
(4) wanafers by devise or dewceni or by operstion of Jaw upon the death of » jolat iennnt or & puctngs
(), naler ot veansfers when the waniferce’s crrdiiwonikingss and mensgement abillly sre natisfactory 16 Lande: 746, the Wansferse has
faecuted, priar 10 the sale or Lransfer, 3 wrinen s umpiion sgicement containing tuch terme a1 Lender may requiie. inziuding, if required
by Lender, an Increase in the t3ie of interes) payable under ihe Naig; ‘
(e} the grant of & leaschold interen in o part of the Propeny of theee yeart or less {or such longer leste Leim o3 Lender may permis by prior
wiitien approval} not containing v opvian 1o purchase {Eacepr any Intarest In the ground tease, 1514 Insirument {s on o lesschold );
€4} aales or tianafers of denefcial interesss in Barsower provided 1het such sales or wsnslert, logeiher with any prior sales ar wansler of
benehelsl inserests In Borrawer, bul escluding ssles ot wamfen under subparagraphs 18) sad { b) above, do not resull in more than 45%
of the benefichtl imesesns In Borrower having been sold o7 iransferred since commencement of amortisation of the Note: and
(e} oales o ramafers of Axtuies or any personal prapeny PUnvany 1o the Smi paragesph of paragraph & hereof.

10. NOTICE. Eacept for sny natice required ynder applicable law to be glven In Levathes mannay, § s}.any nolice 1o Borrawer provided for In this
Inateyment ot in the Note shall be givea by maiting such netice by conifed mall sddesssad 10 Borrower a1 Borrower's sddrest siaied below or ol
such other uddress a1 Borrower may derignsie by notice 10 Lender 81 provided herein, and (b) any aguee to- Lender thall be given by cenifed
mail, returm receipt 1equenied, 16 Lender’s sddress sated herein or 10 such other sddrers o8 Lender may daignsie by notire 10 Borrower a3
provided herein. Any notice provided for in this 1nstrumeni or in \he Nove shall be desmed @ have been tiven ta Barrower gt Leadet when gives
a8 the mannee designsted herein.

11, SUCCESSORS AND ASSIGMS BOUNDY JOINT AND SEVERAL LIARILITY) AGENTS; CAPTIONS, The covensnts and sgreamenss
heredn contained shel) bind, snd the righis herunder shall Inure 10, the respective successors and sssigns of Leader snd Bortdwar, subject W the
provisions of paragraph 19 heseof, All covenanu and agreements af Baceowat thatl b Jolnt and seversl. 18 sxerching say A3hus hereunder or
ieking any aciions provided for herein, Lender may et through iy employees, agents of independant coniracions 8 sinhorized by Laadsr. The
captions and hendings of the paragraphs of 1his lastrument sre for convanience onty and eet Aot 0 Be utad 10 LAeeprel of dekng the provisloms
herrof,

11, UNIFORM (NSTRUMENT, GOVERNING LAW| SEYERABILITY, This form ‘ef lastrement combimes uniform ¢ovenanis for
rarionsl we and nonuniform eovensnts with fimited varistions by Jurlidicilon 1o torutirets & walform sscurity lnatrument covaring tend
property and related fiatures snd petsond propesty. This Inirument ivadl be governed by the law of i Juslsdicilon In which the Property
is localed, In the svent that eny provision of (N fmetrument or the Nots ¢onflicis with appliesble law, sueh confliss shall ot sffedt Siher
provisions of this Inprument o7 the Nowe which can Be glvan affect withowt Whe 1onfiitiing provisieny, shd A® I8l end 1he provisions of 1N,
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Jottrement snd the Note are declared (o be keverable. In the evend that any spplicable law limivng the amoun;lofNinmmhorholhcr-c::uc‘l
tmitted 10 be eollected feam Bofrowhell igt o fhat ch t for v v ¢ Yfghe Note, whether cantldess
:pomcly or together with orher che X ad e i | s :h. A n o ;::: ?;::::;c;’:sv;::l:,l;d’:‘ihl:

A . such ¢hatpe s heseby reduced to the eatent neceki m an, . 3 ous
E::c:’ ?nr ::::‘t:':; l:\c amounts payabie 1o Leader purtuant vo such chirges ndwd‘ shall be ngpli:d by Leader 10 reduce the princips) of 1
indebiednews svidenced by the Note. For the purpose of detesmining whether any spplicsble law lurp'.inl the amouni o‘rlnmcu or other charges
permined 1a be collecied from Barower has been violnied, 8l) indebiednenss which s seured by this Insirument or evidenced by the Note snd
which conittates inseiaat, 13 well as il other charges levied n coanection with such Indebigdness whith conptituie inierent, thall be dremed 0 e
sliocated and ipread over ihe 1oied lerm of the Nate. Unliss stherwbhie required by applicable taw, such sllocaton snd spreading thall be elected
n suth 5 mannss that the fsie of intarent compuied thereby U uniform throughout the sisred wrm of the Now.

. he
. WAIVER OF STATUTE OF UMITATIONS. Bomower harsby waives the right 10 srien any usivie of iimitstdons ss » bar o &
' }:(orumml‘:or ihe Yiem of thls Tnsirument of 10 any sciion brought io enforce the Natg ot any athet abligaton wucured by this Insirument.

34, WAIVER OF MARSHALLING, Noiwithatanding the exiitence of any othee security intttens in the Piopeny held by Lender or by say other
piny. Leader shall have the right 1o determing the order in which eny or all of the Propeny shall be subjecied 10 the m::mliu provided hereis.
Lendes shall have the phi 10 deserming the atder in whith sny or alt portiont of the indebiedness secured hereby are tatinfed fiom the procseds
realized upon the eaercite of the remedies provided herein. Bortowst, any pany who tonienis io this Innrement and any peny whe aow or

hesealier scquires » 1ecunity interest in the Propenty and who has actual ar consirucuve notice heceol heteby waives any and ol Aght (o tequite the

marshatling of stseis in coanecdon with the exercie of any of ihe remedics permiiind by applicable law or provided heecin,

13, CONSTRUCTION LOAN PROVISIONS. Borrower agrees 10 comply with the covensnn and condltions of the Constivciion Losn
Agreemeanl, if any, which is hereby incarparaied by (eferenca in and mude o pant of this tnnrumess, A advences made by Leader purnuant 1o the
Construcion Loan Agicement shall be Indebtednens of Borrower wesured by this innrumeni, snd such sdvances may be obligatory s provided in
the Constrotiion Loan Agrrement. Al sums disburied by Leadsr prios to completion of the improvements 10 protecs the security of N Instrument
up 1o the principi) amaunt of (the Noiz shall be teaied s dlsbunemanis punusal 1o the Contlruction Loan Agteemens. All such sums ahall besr
interen) from the dare of alsbursement at the tate staied In the Nois, unlens collection fram Borrower of intecest &t such 13te would ba contiary to.
spplicybie haw bn whica vy a) sueh smounis shall bear Interest st the highest rate which may be toliecied from Borrower uader spplicsible Jaw and
shali be payable upon noviss from Lender 10 Bortower requesting payment therefor,

From ume 10 Ume 28 Leader deems necessary 1o protect Lendee’s imereius, Botrower shall, vpon requess of Lender, execure and deliver 10
Leader, in such form s Leaderaha )} direns, amsignments of any and all rights or clztms which telate 1o the consiruevion of ihe Fropen) and which
Borrower may have aguinit any par, sopplying or who has suppiied Iabor, materials or warvices in connasiion with consirucuon of the Propeny. In
cate of bresch by Barrower of the cuvenrals and conditions of ihe Contirucdon Loan Agreemunl, Leader, a1 Lender's opuon, with or wishous gatry
upon (he Prapeny, (1) may invoke aiy o/ the righs or remedies provided In the Conurusuan Losn Agriement, {U) may accelerate ibe sums
wcured by this Instrument and invake 1ho'e remedies provided In paragiaph 17 hereof, or (i) may do both. (f, afiet the commencement of
amoridation of the Noie, the Note and (L intrumant stz wid by Lender, Trom snd sher such sale the Consiruction Loan Agreement shall cease
ta be s pan of this lnsirument and Borrower (hd) not asiery any cight of sat-af, counweiclaim of other tlaim or defense arising o of or in
connecvion with the Construction Loan Agreemsc 7 gainu the obligadons of the Note and ks Insieumeny.’

16, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEA; LENDER IN POSSESSION. A1 pan of the contideratioa for the
indebredness evidenced by the Nowe, Borowet hereby sbictutely and unconditonslly suigns sad wranifen 10 Lendee all (ks sants and tivanuge of
1he Propeny, including those now due, past dus, of to beco ae jus by virtue af any lease of ciher agrtomant for the occupancy or usa of ell of sny
pan of the Fropeny, regardiens of 1o wham the ranu snd rove s of the Propenty are payable, Borrower heieby suthorises Leader or Leadern
pgenu do eollect the alatersid yenu and revenues and hereby Aizes each 1enant of the Propenty to pay such renis 1o Lender or Lender's agents;
provided, howgver, that prior to writien nouce given by Lender it 1orrower af the breach by Borrower of sny ovensnl or agitement of Bormower
tn Nl InstrOment, Borrower thall coliect and teceive all renis and reverasc of wthe Propeny ss 1runtes for the benefs of Lender and Borrawer, (o
1pply the rents And teveausy o collacied 1o the tumi wecured by this Viatovsaent in 1he order pravided in patagraph ) hertof with the balance, so
long vs no such breach ket occurred, 1o the accoum of Borrower, It being !otriled by Borrowsr and Lundes tha this anigament of remis contdiuies
in absoluie assignment snd net an assignmenm for addidonal security only. (Upin delivery of written natice by Lender 10 Borrgwer of the bicach by
Bamowst of Iny coveasnt or agreement of Boctower in this Invirvmaent, sny without the necensivy of Lender entering upon and tading and
maintaining full conirol of the Propeny in person, by 3ent of by & counm-2ppoimied taseiver, Lender thall immediatsly be enitied 1o possession of
s 1200 and revenuci of the Propenty s ipecifed in this parvgraph 14 aa the same brio' e dur and payable, including bui not flimited 10 tents then
due #nd unpaid, aad o)l wuch reats shall immedisiely upon delivery of 1ueh notce b W id by Borrower a1 trustee for the benefi of Lendet only;
provided, hawever, that the written nodee by Lender 1o Borrower of the breach by %< qower the!t tomaln a ntatemen thas Lender enercises its
nghis 10 Wuch renu, Barrower agrees that commencing upon delivery of such writtea notic’ of Vorower's biesch by Lender 10 Borrowes, tach
1enant of the Propeny thall mike tuch rents payable 1o and pay suchaanis to Leader or Lendiu o't sg-ais on Lender's wrilien demand (a e1e) sensny
thesefor, dellvered 10 each 12aani perionsily, by mal or by delivering tuch demund w0 each 1870" wnit, withow any ilability on the pant of sald
tenant 1o inquize furiher 3¢ to the ealsience of & defavll by Borrower, :

Barrowes hestby covananu that Borrower hag not enecuted say prios asegnment of wald samiy, than Locoorver has not performed, wnd will ot
perform. tay acit a¢ hat ooy taacuind, and wili ot execuie, any instrument which would prevent Lealer %iam enseching in rights under this
PRragreph 18, and thut o1 ihe Umg of executlon of this Lavimament therd has been no anticipation or prepaymen’ of ony of the tents of the Propeny
Tor mote 1han two months prier 10 the due dates of such reats. Borrower covenants that Borrowaer will aot hessaPar wablest o1 1ccept peyment of
Iny renut of the Progany mois than 1wo monihe pror 10 (he due dates of such reali. Borrowss funher covenant. she) Barrowsr will eaccus and
daliver 1o Leader tuch funther suignments of itau and revenues of tha Propeny 52 Lender may from Uime to dme ver02%s

Upon Borrower's beasch of sny cavenant o agreement of Bomower v \hs Inttrumeat, Leader may 15 person, b7 ~sems o7 by & coun.
appointed receivar, regardlens of the sdequacy of Lender's scuriy, enter upon snd 1ake sad malatain full control of e P.otenty In order 10
Perform sl ac1s pecesdry and appropriate for the operstion and malnienance thersof including, dul ot limiisd i, the execusivn, cancellation ot
modidcaten af lasses, the moliecton af all reau end revenues of the Propeny, ihe making of ropalss 1o she Propenty anl the exscuvion of
lrminadon of conuacy providing for the massgamant of malnienance af the Property, o) on svch terme an are desened beit 3o protecs the securiey
of thls laswrument, In the svent Lender slects 10 Mred the appolaiment of o receiver Tor the Proparty vpea Batrower’s braach of any covaaust or
greemant of Borvowsr bn 1his lasrument, Borrower heredy axpressly consenis 10 ihe appointment of suth recriver, Lender of the recelver shall be
entitled 1o recelve 2 reasonsble fee for so managing he Propeny.

Al rents and revanues tollecied subtequent W delivery of wriiten notice by Leadee 1a Borrowar of the breach by Borrower of sny cavenant or
1greemsm of Rorrower ia this Instrumant shall be applled fres w0 the cosw, if sy, of Laking control of and mansging the Propenty end collsaing the
reau, Including, but not Umited 1o, alornay's fecs, rronives's Taey, premiums on reatlver's bonds, cons of repains 1o the Propany, piemivums an
lnavrance pollcles, tanes, siscsamenu and other charges on the PFropany, dnd he cots of dicharging sny obligaton or iablity of Borrower se
letsor or lundlord of 1he Propeny snd thwea 10 1he wume sacured by thly Insiremaal, Lender or the recaives thall have acoess 1o the dooke snd
records used in the operaton and malntanance of the Prapeny wnd shall be Yable 1o accoval only for those renu actvelly teceived, Lender shall not
be lable 1o Borrower, anyont ciaiming yader or through Borrowaer or anyone having an lnterest in the Propeny by 1ea10n of anyihing done ar N
undane by Lender undes s paragraph 38, .

1 the sanu of tha Fropany as¢ act quMcieal 1o mees the coriy, If sny, of 1aking contrel of snd mansging the Propany sad collecung the teats,
18y fund) expended by Leader for tuch purposts shall bacome indsbivdnens of Bomewar 10 Lander secursd by this Tnstrumend puriven! o
psragraph § hereol, Unlews Lander sand Bommowar agrae In writing 1o oihar Lerms of paymani, such amounts shall by payabie upon nolles from
Lender o Barrowat tsqueidng payment thersof snd shall bear lntarast from the date of dabursament ot the rats nsizd in thy Notr waltn payment
of ntgrast a1 such raia would be conurary w appilcable law, ba whieh tvans suth amounu shall bear interess 84 the Righetl rate which may be
wilectad from Borrowaer under spplicabla Law,

Any eniering vpon and king sad malatalning of canwol of the Property by Lander or the recelvar and ary applicatdes of 1eaws ar provided
harein shall mot curs or widve any defauwi hervuader of lavalideta asy Svher righy or remedy of Lander uader applicabis law o¢ provided herela.
This assignmaent of rents of the Property shall ierminate st such tme a1 this Insirament cxasay W securt lndedisdacss held by Laadur,
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17, ACCELERATION; REMEDIES. Upon Bartowet's breach of sny covennms or uu;mcnt of Barrower in this tnsirument, including, b aot
limited (0, the covenanus 10 pay when due any sums secured by this Instrumens, Lender sr.Lander's eprion may declare all of the sums Lecured 1 13
this Instrement to be immadiaiely due and paysble withowt funher demsnd end may foreciose this bassrument by judicisl procesding snd may
invole any other remedics permitted by applicable taw or provided hasein. Lander ihal) be endiled 10 collecs il couts and eapenses incuried in

puriuing such remedies, incuding, but aci imied 10, anormey’s fees, cons of documeniery evidence, absirsey and 1lile repons,

18 RELEASE. Upon paymeni of all sump sacured by thls Janrument, Laader shall release 1his tnstrument. Borrower shall pry Lendes's
152 0nable copus incurred ia relessing this Intrumen,
1%, WAIVEZ OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all dght of homesiead tarmption in the Propeny. i

Panowcr is & corpoistion, Borrower hereby waives ol right of redemption on behalf of Borrowes and on behalf of sl other perions scquiting any
inierest ar dile in the Property tubequent 1o the date of thls lastrumeny, eacept decree or Judgment cradhiars of Borrowaer,

30. FUTURE ADVANCES. Upon itquen of Borrower, Lender, 81 Lender's opuon 1o long a1 this Sniirument secures indebiadness held by
L{ﬂdlt. may nulf Future Advances 1o Borrower. Such Future Advances, with intzrest theseon, shall be secured by this Inmrumsns whea
cvidenced by promidsory notes siating that said notes are secured heseby, At no ume shall the principal smouns of the indebiedners secuted by this

Innrumenl, not including sums advanced in gecordance herewith 10 protect the securlly ef this Iast X
der.  This Mortgage P subject to the Rider which 18 %@&5&?&“&&2 'mana“ of the Nore

made a part hereof.

IN WiTNESS WHEREO?, Borrower has executed this Instrument or has ¢a i
herettnt duls ommtey used the same 1o ?e executed by iis representatives

< tew

American National Aank and Trust Company as Trustee

406 184044

inder TTUSE Agreemedt. dated O27Y578E ERd Kaouw
as.Trust #l04767-03,

e e <;;§;:si;;:3:zz:::>
7 WeC $ATaERY i ASSISTANT SECRETARE

Borrowet’s Addrens:

1034 W, Belmont Avenue

Chicago, Illinois 60657

32, EXCULPATORY CLAUSE., 1f the Borroae. is a trustee, then this Instrument is
executed by the trustee, not personally, /at as trustee as aforesaid, in the
exercise of the power and authority conferrea upon and invested in it as such trustee
{and said trustee in its personal and indiv.dual capacifq herelby warrants that it as
trustee possesses full power and authority to exscute this Instrument), and it is
expressly understood and agreed by the Lender arnd =zvery other person now or here—
after claiming any right or security hereunder tral nothing ocontained herein or any
pranissory note given in conjunction herewith shall’ ke oconstrued as creating any
liability on said trustee in its individual capacity =esonally to pay any
chligations under the terms of this Instrument or pramiszury note given in
conjunction herewith or any interest that may accrue upcn tha aforesaid, or any
indebtedness accruing hereunder or to pekform any covenant, cither express, or
implied, herein contained, all sugh liability, if any, beinz epressly waived,

but this waiver shall in no way effect the personal liability ¢ any other party,
including without limitation, the beneficiary of sald trustee, ancler this
Instrument, or any pranissory note, given in conjunction herewith| or any guaranty
given in conjum:tjon with either this Instrument or ‘any pramissory poa,

©5E99Y06
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- UNOERICTALCCORY
4 + . . i e N
* Siaie of Miinots )N 4 L -
LI a -y e . "
County of ) )
ANNE M. MARCHERT

l. b!ll!""llc;v!!‘\c R R AR R N N NN '%.ﬂ. 'Jb’f,_‘!!-,l‘l-lhi\'ﬁl!;_",)_f.l;c-.“. Noury Pub"ﬁin lﬂd for ’.Id
. qounty lﬂthﬂSll‘e.rﬂfl’dé,dahefﬂbycef‘"’y‘hl‘ lnolllellcl-nolc--ulnllt ﬂ%fir-br"-rt;r-‘:‘i?pnqnonanA--v----a---.--..

Sa nd Y1 ‘ . + |on-.------o.---an-n0noua|o-
Pegionally KIPYTL IR L DTG woibany o LARRS L - o FIRIGRILOLME prgrgyr e veeeee e
LI N NN NN NI NI NN .".‘.'...Amtrmbh.ﬂaﬁonét a L] L) LU L ) LRI BN I B A )

L R B N R R S R A B A ) .

per!onl")' known o me (o be lhe . l‘!’qu}?:btac;ul?l . .secfﬂll? Of “‘d IR AR N R T A T a onka aﬂd..{w&l .Cﬂmpa" 10; C‘H!.ag{‘
Cetea it ieriiisearaseesisieaees WHose names are subscribed 1o the foregoing Instrument, appeared belore me
this day In person and severally acknowledged that as such ., Booors . T1oe, Prasidesd, .. President and, ., A#5190ell

Secretary, they signed and dellvered the said Instrument of writing as .., Sauqnd, Fioe .p:y:,g_“ﬂ. «o Presideny and

.........,q-.:;-.la‘.'i;uut......... Secre . . 190 B AR AR Y] 1,1.\;«1--‘q----‘-‘?tnnnn...---a-....

and caused the corporate seal of sald . ‘R&rﬁ,‘aﬂﬁgﬁgﬁa‘{ Bankarid TridY tulipday of Chicagd lo";elll’ﬂxcd thereto, pursuant

to authority glven by the Bowrd of Directors of said COI?GI’%I]OI’I. as their free and voluntary sct, and as the free and
voluntary act and deed of sald President and ... .., ABSIBSENE 00 0 Secreurysfgr l;lc puwgﬁs thesein set forth,.

Given under my hand and notarial s2al this ....ovvuen o c BAY OF vovuvunnannrvernrnrrioreFornvnees AD 180rnvnnnins
“"OFFICIAL SEAL” Mo Ty hfere A

mumn . ltl-.l-n.o‘TcI...-lllu'l'lcilullllltl-o----n-c..,
NOTARY PUBLIC, STATE OF u.ugms Notary Public
L) :

My commission expires:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, 11 v viieaodass 2oiinnnranenense .. Caunty ss:
Loveevieiiiiiiiisinieisiaeeda oo va, & Notary Public in and for said county and siate, do herehy cerilfy that

;-a;rs.onally known to me to be the same prasun(s) whose name(s)....... .. subscribed to the foregoing instrument, appeared
before’ me this day in person, and acknosledyed that ... he.. ., signed and delivered the sald instrumens as ....,.frée
and voluntary act, for the uses and purposes therain set forth,

Given under my hand and official seal, this ., ... ... d8Y OF svevrirsennsissoseonaey 1900,

My commlssion expires: e s e e aE NNt ettt e e bea et e tnasenenny
Notery Public
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RIDER 1

RIDER ATTACHED TQ A CERTAIN MORTGAGE, ASSIGNMENT OF RENTS AND
SECURITY AGREEMENT DATED September 17, 1980 BETWEEN

American National Bank and Trust Company ag tyustee u/t/a dated 02/25/88 afki{s Trust #104767 03,
(THE "BORROWER") AND AMERICAN CHARTERED BANK, AN ILLINOIS STATE

BANK (THE "LENDER")

32. RESTRICTION ON MORTGAGE, PLEDGE OR ASSIGNMENT, The
Borrower shall not pledge, assign, transfer, hypothecate or in
any way nancumber the Property, or attempt to enter into such
pledge, assignment, transfer, hypothecation or encumbrance of the
Property, or attempt te do so, by the Borrewer, shall be an event
of default urder the terms of this Instrument, and the Lender
shall have tha.right to pursue all remedies in the event of such

default as set forth herein.

33, WAIVER OF FRIGHTS OF REDEMPTION. In the event of the
commencement of a judicial proceeding to foreclose this Mortgage,
the Borrower, on behalf of itself, its successors and assigns,
and each and every persaon it may legally bind acquiring any
interest in or title to tre) Property subsequent ta the date of
this Mortgage: (a) does herer: expressly waive any and all rights
of appraisement, valuation, stay;, extension and (to the extent
permitted by law) redemption from.sale under any order or decree
of foreclosure of this Mortgage; zrd (b) does hereby agree that
when sale, or his successor in offiza, shall be and is hereby
authorized immediately to execute and Jullver to any purchaser at
any sale a deed conveying the Property.-showing the amount paid
therefore, or if purchased by the person i5 vhose favor the order
of decree is entered, the amount of his bid therefore,

34. COSTS OF COLLECTION. If the Borrower fall= to perform the
covenants and agreements contained in this ' Instrument, the
Borrower agrees to pay to the Lender all costs f{acvrred by the
Lender in enforcing its rights hereunder, which cecsts shall
include, without limitation, the following: all ~cuets and
expenses of taking possession of the property and of “%olding,
using, leasing, maintaining, repairing, improving and selliag the
same, J1ncluding, without 1limitation, the costs charges and
expenses and reasonable attorney‘s fees incurred during the
course of any Mortgage foreclosure proceeding; any and all Lender
for appralser’s fees, documentary and expert evidence,’
stenographer’s, charges, publication costs, fees and expenses for
examination of title, title searches, gquarantee policies, torrens
certificates, and similar assurances with respect to the title to

(1)

CKE9I3V 06
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the property; all prepayment or like premiums, if any, provided
for under the terms of this instrument; and all other fees and
costs and expenses which the Lender deems necessary to prosecute
any remedy which it has under this Instrument, or to inform
bidders at any sale which may be had pursuant to its rights

hereunder, of the true condition of title to or of the value of
the Prorarty.

-~

American Nationa-l sank and Trust Company
as Trustee under Trurt Agreement dated
02/25/88 and known as Trust #104767-03,

/ ‘m
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RIDER (2)
ENVIRO TAL PROTECTION RI

Neither the Borrower, nor to the best of the Borrower's knowledge,
any previous owner of the Premises has received any written notice
of a violation with respect to any law governing the use, storage
or disposal of any hazardous waste, toxic substances or related
materisis ("Hazardous Materials"). For the purposes of this
represescation and warranty, Hazardous Materials shall include, but
shall ro% be 1limited to, substances defined as "hazardous
substancez" or "toxic substances" in the Comprehensive Environment
Response Conpensation and Liability Act of 1980, as amended, 42
U.5.C. Sec. 4941 et seq., Hazardous Materials Transportation Act,
49 U.S.C. Sec. 15402, The Resource Conservation and Recovery Act,
42 U.8.C. Sec. 6901 et seq., and those substances defined as
"hazardous waste" in Saction 1003(j) of the Illinois Environmental
Protection Act (Ill.,Rev.Stat. ch. 111 1/2 Para. 1001 et seq.) and
the regulations adoptel and publications promulgated pursuant to
said laws. The Borrower shall indemnify and hold the MORTGAGEE and
its successors and assigns naculess from and against all liability,
including all foreseeable and unforeseeable conseguential damages,
directly, or indirectly arising out of the use, generation, storage
or disposal of Hazardous Materials, including without limitation,
the cost of any required or -iczcessary repair, cleanup or

detoxification and the preparation of any closure or other reguired

plans, whether such action is requirer or necessary prior to or
subsequent to the execution of this Morigage, to the full extent
that such action is attributable, directly or ipdirectly to the

use, generation, storage or disposal of Hazardnus Materials on the -

Premises.

0CS PROPERTY, INC,, an
111j ois corporation

> ‘{r{/u._: +

Jémds O'Connor,

hikmy And ETIE
Penelope Sand, Secretary

SSEIV0E




LAY
}5\ i

gl
“Lumiun
Fsfoiv
_ {spogull  wo.
Uob‘ln.,f i‘” alaisatbn
Tﬁw Ln ,?ﬁqfaﬁx JEY
M1 Ii 3003
Feaunsduive
b <-r-..f_Lf.“J\'.¥3.':3-»‘-zﬁ
L e ,i').ﬁ;u'

" -‘} 17 1;?1"\_"

P LR P

ey

,,nw g

xy.\r.,,...-
S AT

Ci‘ ‘3'

?‘.‘ .~.'- it ?'

5L pes

I
)

B BLGhEELEHY
P ERTE RS To R Rtz be fo do 42 8
; w(osanlnnmj wﬂj

=N
L4 \.ff

ay o
(a;, b j ..;..,’ vl .

I:v\r_) 1-0“_ :

a3

g'r




