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UNOFFICIAL CORY,

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER ts made this

28TH day of JULY . ,1% 89 ,andls lneorpnnud fnto and shall bo

deemed to amond and supplemont the Mortgags, Deed of 'hjult or Buuruy Dnd {the “Recurity Inltrumont') of tho sampe date givon by the

undorsigaod (the “Borrowar”) to securae Borrowor's Note to

CENTRUST MORTGAGE CORPORATION S {the ‘Lendor') of the same date:

and covering the Proporty described in the Besurity Instrument and located stt-

505 NORTH LAKE SHORE DRIVE #3809 CHICAGO, ILLJ.MJIS 60611
{(Property Address)

Tho Property Includes o unit In, togothor with an undivided interest in the common elementa of, :"candumlnlu‘m project kn&wn ast
LAKE POINT TOWERS ‘ o
{Nama of Oondominivm Projcob
{the "Condominlum Projeet®). If the owners association or other entity which acts for the Condominium Projnct {the "Ownm Auaclut!on"}
hiolds Lille to property for the benafit ar use of {ts members or shareholders, the Pmporty also includu Borrowor's intorest in the Ownera

Ansoclatlon and the uses, procoeds and heaefits of Borrowar's Interost,

CONDOMINIUM COVENANTS, In additfon to the covenants and agreomonts made in the Bocnrlty Inltrument, Borrownr and Loudnr
furthor covenant and ar oo e 5 follows;

A, Condominlum Oblixitlons, Borrower ahnll porform all of Borrower's obligations under the Condaminium Project’s Constituent
Documonts, The "Conatituont Dosuments® are the: {I) Doclaration or any other document which croates the Condominlum Project; (1) by\laws;
(i#1) cado of rogulations; and (v} 'ciher equivalont decuments, Borrower shall promptly pay, when dus, all duos and sssasaments {mposed
pursuant to the Constituont Decurorin,

B, Hazard Insurance, S0 long o8 Lbx Owners Associetion maintelas, with & govsrslly ascoptad dnaerance carrlor, a “mastor” or "blanlcat”
pulicy oo the Condeaminium Projact which '« ratisfactory to Lender and which provides Insurance coversge In the amounts, for the perlodl, and
ngainat the hazards Lendor requires, Includ'nz fire and hazards Included within the term "sxtended coverage,” thon:

(i) Lender walvea tho provision in Unlforr- Covenant 2 for the monthly paymant to Lendsr of one-twallth of the yearly premium
inatallments for hazard insurancoe cn the Propeityrava

(1i) Borrowor’s obligation under Uniform Coverlant & to msintsin hexerd fnerumnss sonwage ow fie Froogavty s desmed satiafled to the
oxtant that the required coverage Is provided by the 1w hessolation poiloy.

Borrower shall give Londer promst xetioy 3¢ ausy fagy« o - squired hazard insurance coverage.

In the event of & Clriuttow of Ruzard fsurance proc wcs ta leu of restoration or repair following a Josx to the Property, whether to the
unit or to common slementa, any procesds payshle to Borrower v hersby asslgoed and shall be pald to Lender for application to tho sums
securdd by the Socurity Instrument, with any sxceds pald to Borrr o

C. Public Liabllity Insurance. Borrowsr shall take such ssllons 2 way be reasenable ts insure that tho Ownors Asiociation maintains
n public Lability insurance policy sceoptable (n forro, m.ount, and exts it of coverage to Lender,

D.Condemnation. The proceeds of any award or claim for dumao-, aiEot oF consoquential, payable to Borrower In connection with any
condemnntlon or other taking of all or any part of the Proparty, whether o'*%e anit or of the commson slements, or for any ronveyance In Heu of
condemnation, ars hereby assigned and shall be pa&d to Lender, Buch proesecs ~ar)l be applied by Lander ts the sums ucured by the Socurity

Instrument as provided in Uniform Covenant 9.
E.Lendexr's Prior Consent. Borrowsr shall not, ucopt after notice to ‘Lender ard with Lender's prior wrlteen eansont, om:er partition

or subdivido the Proparty or consent tot

{i} tho abnndonment or terminstion of tha Condominium Profost, exeapt for ahandonyiont or terminction required by law fu the vaso of
substantial destruction by {lre ot cther caraaliy or ln the caas of a taking by condemmation vv ernlient domsing

(i) any ameadrmant to any provision of the Constituent Documants If the provisicn is for the v o ves becsllt of Landar;

(ii1) termination of profossionel managomesnt end assumption of seif-managemant of the Dwesre £rerlisiay o

(v} any actlan which would have the effect of rendaring #he suibiic Niohiity finnivnsas sovirage ‘<litafinod by the Gwnors Association
unacgeptabla to Lender,

F.Romodiocs. If Borrowor doos ast pay esndominium dues and ssssssments when dus, then Linler may pay them. Any amounts
disburacd by Lender under thie seragrisic ¥ shat] tacoma sdditional debt of Borrower secursd by the Becurit, Initrument. Unleas Borrower

and Londer agroo to gther termy of paymens, these amounts shail boar interest from the data of dlabursemart at t+2 Noto rate and shall be -

payable, with intorest, upoen notics from Landsr to Borrowar requestiag payment,

BY SIGNING BELOW, Borrower azceia and agrees to the torms and provisions eontaiagd in this Condominium Ridar,

- (Beal)

~+Borrawer

% ATt (SeaD)

-Dertawer

MULTISTATE CONDOMINIUM RIDER- Bingle Famlly - FHII‘AIFHLMG'UNII"OH‘H_ INSTRUMENT
FNi4 0189 Durka & Assceltiee, P.O, « Olosing Sorviess Divisien
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