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MORTGAGE $ 17.00

THIS MORTGAGE (“Security Instrument”) is given on Septamber 25
1990 . Thewagagaris Williaw J. Racbig and Dovothy R. Rachig, Kusband and wife

("Borrower”). This Security Instrument is given 1o BEVERLY BANK,
AN ILLINOIS CORPORATION, I'TS SUCCESSORS AND/OR ASSIGNS + which is organized und existing

under the laws of (I'HESTATE OF ILLINOIS , ang whose nddress is
8911 WEST 1SOTH SERERT, ORLAND HILLS, ILLINOIS GO477 ('Lender™).
Barrower owes Lendervocprineipal sum of Farty one thousand one hundred fifty and NO/100-««~
bl L L L LR b o -l Dollurs (US. 5 41,150.00 }. This debt is evidenced by Dorrower’s note
dated the same dute as this Sezarity Instrument {*Note™), which provides for monthly payments, with the fult debr, if not
paid earlier, due and payable on October 1, 2020 +‘This Security Instrument
secures 10 Lender: {(n) the repaymensof the debt evidenced by the Notwe, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all o2 nzsums, with inlerest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; unit (€) the perforzaance of Borrower's covennuts und ngreements wider this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, gennt and convey 10 Lender the following deseribed property

lacated in Cook Cuounty, 1linois:

i
I

oS C

72707

SEE ATTACHED LEGAL DESCRIPTION

PI# 28-04-~301~017-1052, volume 25

w50

which has the addressof 5233 Wast James Lane #1316 , Crostwood X
[Stroet) ICity)
illinois 60445 (*Property Address');
{2 Codel
TOGETHER WITH all the improvements now or hereufter erected on the property, and all casements, rights, .

appurlenances, reats, royulties, mineral, oil and gas rights und profits, water rights and stock and all fixiures now or
herenfier u pars of the property. Al replacemuents and additions shall also be eovered by this Security Instrument. Aol the
foregoing is referred 1o in this Security Instrument as the “Property.’

HORROWER COVENANTS that Barrower is luwfully seised of the estate liereby conveyed and has the right 1o
martgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances ol record,
Horrawer wiurcnnts wnd will defend generully the title to the Property ugalust all claims und demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenunts for natlonal use and non-uniformy covenanis with
limited varintions by jurisdiclion to constitute n uniform seeurity instrument covering real property.
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If Lender required morigage insurance as u condition of muaking the lonn secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insuranee in effect until such time as the reguirement for the
insurihee terminates in necordunce with Borrower's ind Lender's written agreement or applicable lnw.

8, Inspection.  Lender or ils agent may ke rensonabie entries upon und inspections of the Property. Lemder
shdl give Borrower notice al the time of or prior e an inspection specilying reasonable ciuse for the inspection.

9, Condemnntion, T'he proceeds ol any uward or claim for dumages, direet ar consequentind, in connection with
any condermnnntion or other taking of uny purt of the Property. or fur conveynnee in liew of condemnation, ure hereby
assigned and shall be puid to Lender.

I the gvent ol a total taking of the Praperty, the proceeds shall be wpplied (o the sums seeured by this Seeurity
Instrument, whether or not then due, with nny excess paid (o Horrower. In the event of o partial taking of the Propery,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds mulliplied by the Tollowing fraction: (n) the wotal amount of the sums seeured immedintely
hefore the tiking, divided by (b) the Brir market sadue of the Property immedintely before the tnking. Any balisnce shall be
puid to Borrower.

I rhe Property is ubandoned by Borrower, or if, uiter notice by Lender (o Borrower thnt the cotidemnor offers (o
muke an swaurd or settle u clvim for damaoges, Dorrower Fuils 10 respond to Lender within 30 doays nfter the dute the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seareed by this Security Tustrument, whethier or not then due,

Unless Lerder und Dorrower otherwise agree in writing, uny application of proceeds 1o prineipal shaf! not eatend or
pustpone the due Zateof the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10, Borrower Nut Relensed; Forbenrunce By Lender Not a Walver,  Extension of the time for payment or
modifleation of amortization of the sums seeured by this Security Instrument granied by Lender to uny suceessor in
interest of Borrower shai <Gt operate to relense the linbility of the original Borrower or Bovrawer’s successors i interess,
Lender shudl not be requiced 2o commence procecdings againat any suceessor in interest or refuse 1o exiemd time for
payment or otherwise modify wrortization of the sums secured by this Securlly. Instrument by reison of any demnnd made
by the original Borrower or Barspgwer's suggessors in interest, Any forbearnnce by Lender in exereising nny right or remedy
shll not be s waiver ofor precizae the exercise of any right or remedy.

11, Successors and Assigns doand; Juint and Severa! Linbitlty; Co-slgners.  The covennnts and agreements of
this Security Instrument shall bind wndvonietlt the suceessors sna assigns of Lender and Borrower, subjevt to the provisions
of paragraph 17, Borrower's covennnts und sgveenments shall be joint ond several. Any Borrower who cossigns this Security
[nstrument but does not execwte the Notel (1) & co-signing this Seeurily Tnstrument only 1o mortgage, grunt and ¢onvey
that Borrower's interest in the Property wadsy 2o terms of this Securily Tastrument; (b) is not pecsonally abliguted to puy
the sums secured by this Security Instewinent, eielfe) agrees thit Lender and uny other Borrower may agree to eatend,
modify, forbeur or make any seconunodations with regurd 1o the terms ol this Security Instrament or the Note without
thut Borrower's conseny.

12, Loun Churges,  1F the Joan secured by this Sesurity Instrament is subjeet 1o o bvw which sets maaximum lonn
chuarges, and that lnw s finally interpreted so that thd iterest or other loan chiarges cofleeted or to be culieeted in
cannection with the loun exceed the permitted limits, tnen{u) any such lonn charge shall be reduced by the nimount
necessary 1o reduce the charge 1o the permitied limit and (0 pas sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioore 1o make this refund by reducing the prinvipal owed
under the Note or by making u direct puyment to Borrower, [Tn reland reduces pringipal, the reduction will be trested us n
partin] prepayment without any prepayment churge under the Note,

13, Lepistution Alfecting Lender's Rights, [0 ennctment o) expiration of applicable liws s the eflect of

renddering any provision ol the Note or this Security Instrisment unenfeiceablesccording 1o its terms, Leader, ntits option,
may reguire immedinte payment in full of all sums seenred by this Secur’ty Fhstrument md may invoke any remedies
permitted by purngraph 19, I Lender exercises this option, Lender shall tnkethe Zceps specitted in the second paragraph of
purngraph 17,

I4. Notices.  Any notice to Horrower provided for in this Seeurity Tnstroanest shull be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another methed, 4 he potice shidl be directed o the
Property Address or any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by
first class manil to Lender’s address state) herein or uny other nddress Lender designates by sotice 10 Borrower. Any nolice
provided forin this Security lastrument shall be deemed 10 have been given 1o Borrowes orLendoe when givers as provided
in this puragraph.

15. Governing Law; Severubility,  This Scecurity Instrument shadl be governed by fede=Glaw and the luw of the
jurisdiction in which the Property is located. In the event that any pravision or eluuse of this Securav Instrument or the
Note confticts with applicable lnw, such conflict sholl not wlleet other provisions of this Seeurity indiriment or the Nole
which ¢an be given eflget without the conflicting provision. 1o this end the provisions of this Security Instewment and the
Note are declared to be severnble.

16, Borrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Seeurity instrument,

17, ‘TI'ronsfer of the Property or a Denedicinl Interest in Borrower, 1T all ur any part of the Property or any
interest in it is sold or trunsfecred (or iF o benelleinl interest in Borrower is sold or transferred nnd Borrower is not a nuaiura)
persun) without Lender's prior writien consent, Lender may, at its option, require invmedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exergise is prohinited by
federal law us of the date of this Seceurity Instrument,

I Lender exercises this uption, Lender shall give Borrower notice of seceleration. ‘The notice shall provide u periad
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fuils 1o pay these sums prior (o the expirmion of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demund on Borrawer,

18, Barrower's Right to Relastate, I Boreower meets certnin conditions, Borrower shull huve the right to huve
enfurcement of this Security Instrument discontinued Wt any time prior (o the earlier of: (a) 5 duyy (or such other period as
upplicuble Inw mny specify for reinstntement) before sule of the Propercy pursuant (o any power of sale contained in this
Seeurity Instrument; or (b) eatry of a judgment enfurcing this Security lastrument, Those conditions are that Borrower:
(n) puys Lender wll sums which then would be due under this Security Tnatrument and the Note Bad no aceelerntion
accurred; (b) cures any defuult of any other covenanis or agreaments; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensanable attorneys® fees; and (d) tnkes such netion us Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender™s rights in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinsintement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no nceelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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PARGEL Lt

JYIT 0w 1216 10 ThE SANDPIPER SuUTA CONJIMINIUM UNTIT Y2 64 &S
UELINEATe ) 2N SURVEY 2 LITS 12 AND 13 IN SANPIPER SJUTA UNIT NDw 54 4
SULDIYISIIN U 2437 MF THE SCUTH WEST L/6 JF SECTION 44 TIANSHIP 36
HIATAy oAYGE L3 43T JF TH: THI0 PRINCIPAL MERTDIANe IN 200K COUNTY,
TLLINDEG, (A3 CINAFTER JEFEARED T) AS PARCEL)Y WAITH SURVEY IS AYTACHED

AS UXALIT TAY To RECLARATION UF ZONDIMINIUM MADE 5Y BEVERLY JANKy A
COAPIRATIGN UF TLLIVUIS,y AS TRUSTIE UNOER TRUST AGREEMENT DATIO

VIVE AL w1372 AVD KNUWAN AS TRJIST NUMUER 84031 AND RECIRIED Iw THE
GEFICE JF THEOAECIRIER UF GEENS OF COOK COUNTYs ILLINIISy A3 QJZuMenY
24231333 AnND OAVAENDED 3Y DICUMINT 24322259 TIGETHER AITH [T5 UNDIVIDED
PERCENTAGE T4 FHE STHMMON SLEMENTSy IN COUK SJINTY, ILLINOTS

J\LS:’

PARCEL 21
EASEMENT APPURTENANL TJ AND FIR THE JENEFIT JF PARCEL 49 AS SET FIRTH

[y THE JESLARATIIY JIF (EUSEMENTS MAJE 2y ZEVELLY JANKy 4 CORPOIATION OF
[LLINDESy AS TAJSTED Jwlih ~TRJST GSREEMEMT OATED NOVEVBER 22y 1772 AM)
ANDsY A5 TRUST WJUMoiR g4C1L ATCIRIED DECEMIER 12y 1773 AS DICJUMENT
22570315 A4D aJPILEMI iTEy ¢¥ DUSUAENT 24404446 AND AS CAEATEID Y JEED
FUjd LYETLY HANKy A CORPIRATISN OF JLLINIISy AS TRUSTE:D UNDER TRUST
AIAESMENT DATED NS auus 229 1974 AND KNOAN AS TRUST NUYIIR 84011 T3
PATRLCK Jo HIEST 340 OVAN Mo W STe I8 WIFEy AZCIRIED AS DICJMENT
24844581 SUA Tas AJRPISES D75 2ASSAGEy USE AND ENJIYMENT, IN3FRESS AN)
2uNESTy [N SIS QAUNTYy TLLINIIS,
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Tins CONDOMINIUM RIDER ismade this ~ 25¢h SepLamber 19 90,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument”) of the same date given by the undersigned (the *Borrower") Lo secure Borrower's Note to

BEVERLY BANK, AN ILLINOIS CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS {the "'Lender")
of the sume date and covering the Praperty described in the Security Instrument and located at:

5233 West James Lane #1316, Crestwood, Tillinois 60445
[Properly Addrass| .

The Property includes a unit in, together with an undivided interest In the common elements of, a condominium project
known as: Sandpiper South Condeminium Unit No. &

{Nameo of Condominium Project
{the "Condominium Project™). If the owners associntion or other entity which utts for the Condominium Project (the
"Owners Associntion™) holds title to property for the benefit or use of Its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associniion nnd the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, [n nddition 1o the covenanta nnd agreemenis made in the Security Instrument,
Horrower sad Lender further covenant and ngree ns foliows:

A, Condominium Obligations, Borrower shall perform nll of Borrower's obligations under the Condominium
Project's Constiluent Documents. The “Constitvent Documenis™ are the: (1) Decturation or any other document which
creates the Concorninivm Project; (i) by-lows; (ili) code of regulations; nnd {iv) other equivalent documents. Borrower shal)
promptly pay, wheidue, all dues and assessments imposed pursuant (o the Constituent Documents,

B, Huzar? Iezurance, So long ns the Owners Assacintion maintaing, with n generally accepied insurance cerrier, o
“muster” or “blanket' ‘palicy on the Condominivin Project which is satisfactory (o Lender and which provides insurance
coverage in the amowis, for the periods; and against the hazards Lender requires, including fire and hazards included
within the teem “extended covernge,” then:

(i} Lender wuivasthe provision in Uniform Coveuant 2 for the monthly payment fo Lender of one-twelfth of
the yenrty premium instalimenta for hizard insurance on the Property; nnd

(i1) Borrower's oblgation under Uniform Covenant § to muintain hazard insurnee coverage on the Property
is deemect satisfied to the extent that e vequired covernge is provided by the Owneras Associntion policy.

Horrower shall give Leader preairanotice of nny Inpse In required hazard insurnnce covernge,

In the event of o distribution ol haz:aid insurance proceeds in licu of restoration or repair following u loss to the
Property, whether to the unit or 1o comman elements, any proceeds payable to Borrower are hercby assigned and shall be
puid to Lender for upplication to the sums secur<d by the Security Instrument, with any excess pald 1o Borrower,

C. Public Linbilty Insurance, Borrowe: vindl take sueh netlons ns may be rensonable 10 insure thal the QOwners
Association maintnins o public linbility insurance j.oVey aceeptable in form, amount, and extent of covernge to Lender,

D. Condemnation, The proceeds of nny award or clalim for damages, direct or consequentinl, pnyrble 1o Borrower in
conngetion with uny condemnation or other taking of all ¢ any part of the Property, whether of the unit or of the common
clemuents, or fur any conveynnee in ficu of condemnntion, are hereby nssigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security (nftrumont as provided in Uniform Covennnt 9,

. Lender’s Prior Consent, Borrowor shall not, excep? nfter notlee lo Lemdder and with Lencler's prior written
consent, either purtition or subdivide the Property or consent 1o:

(i) the abandonment or lermination of the Condominiur Project, except for nbandonment or termination
required by luw in the ense of substinial desiruotion by fire or other casr.abty or In the case of n taking by condemnation or

cminent domain;
(D) uny amandment to any provislon of the Constituent Docun ents iFihe proviaion is for the express benefil of

Lender;
(lii) termination of professionn] munagement nnd assumpiion of sel swanagement of the Owners Associntion;

or

(iv) any action which would have the effect of rendering the public linbliity insurance coverage maintained by
the Owners Associution unacceplable to Lender.

¥, Remeodies, IF Borrower does not pay condominium dues and nsseasments when Cuae, then Lender may pay them,
Any nmounts disbursed by Lender under this parageaph F shall become additionn! debt of Bort dwer secured by the Security
[nstrument, Unless Borrower nind Lender ngree to other 1erms of puyment, these amounts shall beze 1itorest from the date of
disbursement at the Note rate and shall be payable, with intorest, upon notice from Lender 1o Borrow:r raquesiing payment,

By StaNiNo Bitow, Borrower sceepts nnd ngrees Lo the terms and provisions contained in this Condomiaian Rider.

2408 oo——

PG00 O e

William J. Raoc

ey CR G ﬂm

Dorothy R. Raobipg

s s ssssen oo 9201
-Hsuwo;

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLME UNIFORM INSTRUMENT form 3140 12/83
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