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PTHIRD MORTGAGE
¥ LaSALLE NATIOMAL TRUST. N A Succoswor Trustou lo

This THIRD MORTGAGE ('Mortgage") is made as of this 1744y
of September, 1990 by¥LASALLE NATIONAL BANK, as Trustee under
Trust Agreement dated January 22, 1987 and known as Trust Number
111997 ("Land Trust") and JEFFERSON PROPERTIES, LTD., an Illincls
corporation ("Beneficlary"), the owner of one hundred percent
(100%) of the beneficlal interest in, to and under Land Trust
(Land Teust and Beneficlary are hereinafter collectively referred
to as “martgagor') to WESTBANK/NAPERVILLE, an Illinols banking
corporatizn ("Mortgagee"},

ARTICLE 1
RECITAL

1.1 WHEREAS, Mortgagor and certain other parties
{collectively, "Borrowe:") have executed and delivered a Note of
even date herewith ‘the "Note") payable to the order of
Mortgagee, in the orlgiral principal amount of TWO HUNDRED
THOUSAND DOLLARS (5200,000.209. The Note bears interest and is
payable and due as set for:zh in the Note, The indebtedness
evidenced by the Note shall be Jdeemed the “Loan,"

ARTICLE L7
THE GRANT

NOW, THEREFORE, to secure the =r=ayment of the principal
indebtedness under the Note and intereat and premiums, if any, on
the principal indebtedness under the Note (zprd all replacements,
renewals and extensions thereof, in whole ov Jn part) according
to lts tenor and effect, and to secure the payn:nt of all other
sumg which may be at any time due and owing or coaquired to be
paid under the Note or this Mortgage and to secuie the perfor-
mance and observance of all the covenants, agreements urd provi-
gions contained in this Mortgage, the Note, or any otlies agree-
ment made in connection with the Loan (the "Loan Documente™), and
to secure performance by Mortgagor and the Borrower under) the
Loan Documents, and to charge the properties, interests and
rights hereinafter described with such payment, performance and
ohservance, and for other valuable consideration, the receipt and
sufficlency whereof is hereby acknowledged, the Mortgagor DOES
HEREBY GRANT, PREMISE, RELEASE, ALIEN, MORTGAGE AND CONVEY unto

Mortgagee, its successors and assigns forever, the land located
in the State of Illinois and legally described in Exhibit "a"
attached hereto and made a part thereof (the "Premises") and the
following described property, rights and interesta (which,
together with the Premises, are referred to herein collectively
as the "Mortgaged Property"), all of which property, rights and
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interests are hereby pledged primarily and on a parity with the
Premises, and not secondarily:

(a)

All buildings and other improvements of every kind
and descriptlon now or hereafter situated, erected
or placed thereon and all materials intended for
construction, reconstructlieon, alteration, and
repalr of guch Iimprovements now or hereafter
erected thereon, all of which materials shall be
deemed to be included within the Mortgaged Property
immediately upeon the delivery thereof to the

Premises;

~31 right, title, and interest of Mortgagor,
inciuding any after-acquired title or reversion, in
ant 'to the beds of the ways, streets, avenues,
siaewalrs, and alleys adjoining the Premlses;

Bach and ail, 0f the tenements, heredltamenti, easc-
ments, appurtenances, passages, waters, water
course, ripazrsan rights, other rights, liberties,
and privileges-ol the Premises or in any way now or
hereafter appertaiplng thereto, including homestead
and any other clalm at law or in equity, as well as
any after-acquired tatle, Eranchise, or license and
the reverslons and remainders thereof;

All rents, issues, deposits, royaltles, revenues,
income and profits accrulng 2nd to accrue from the
Premises and the avails therenf;

All flxtures and personal property row or hereafter
owned by Mortgagor and attached to or contained in
and used or useful ln connectlon with the Premises
or the aforesald improvements thereon  including,
without limitatlon, any and all alr conditioners,
antennae, appllances, apparatus, awnings, -basins,
bathtubs, bollers, bookcases, cablnets, carrets,
coolers, curtains, dehumldifiers, disposals, doors,
drapes, dryers, ducts, dynamos, elevators, engines,
equipment, fans, fittings, floor coverings, Fur~
naces, furnishings, furniture, hardware, heaters,
humidifiers, incinerators, lighting, machinery,
motors, ovens, pipes, plumbing, pumps, radiators,
ranges, recreational Cfacilities, refrigerators,
screens, security systems, shades, shelving, sinks,
sprinklers, stoves, tollets, wventilators, wall
coverings, washers, wlndows, window coverings,
wiring, and all renewals or replacements thereof or
articles in substitution therefor, whether or not
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the same be attached to such improvements, it being
intended, agreed, and declared that all such pro-
perty owned by Mortgagor and placed by it on the
Premises or used in connection with the operation
or maintenance thereof shall, so far as permitted
by law, be deemed for the purpose of this Mortgage
to be part of the real estate constituting and
located on the Premises and covered by this
Mortgage, and as to any of the aforesaid property
that is not part of such real estate or does not
constitute a "fixture," as such term is defined in
the Uniform Commercial Code of the state in which
the Premises are located, this Mortgage shall be
deemed to be, as well, a security agreement under
cuch Uniform Commercial Code for the purpose of
crnating hereby a security interest in such pro-
perty, which Mortgagor hereby grants to the
Mortgayee as ‘“secured party," as such term ls
defined in such Code;

All procecds, of the foregoing, including, without
limitation, “~il_ judgments, awards of damages and
settlements hereafter made resulting from condem-
natlon proceedings—or the taking of the Premises cr
any portion thereof under the power of eminent
domain, any proceecs of any policles of insurance,
maintained with respect to the Premises or proceeds
of any sale, optlon .0r contract to sell the
Premlses or any portion -thereof; and Mortgagor
hereby authorizes, directs ~nd empowers Mortgagee,
at its option, on behalf of Moitgagor, or the suc-
cessors or asslgns of Mortgagoi, to adjust, compro-
mise, claim, collect and receive such proceeds, to
give proper receipts and acquittances therefor,
and, after deducting expenses of 2ollection, to
apply the net proceeds as credit uponiany portion,
ag selected by Mortgagee, of the Loan, wwotwlith~
standing the fact that the same may not be due and
payable or that the Loan ls otherwlse adeouately
secured; and

All right, title and interest of Mortgagor in and
to any leases now or hereafter on or affecting the
Premises whether oral or written together with all
security therefor and all monles payable there-
under, subject, however, to the conditional permis-
slon hereinabove glven to Mortgagor to collect ren-
tals under any lease,
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To have and to hold the same unto Mortgagee and its succes-
gors and assigns forever, for the purposes and uses hereln set
forth.

1f and when Mortgagor and the Borrower have pald the princi-
pal amount of the Note and all interest as provided thereunder,
have paid any and all other amounts required under the Loan
Documents, and have performed all of the agreements contalined in
the Loan Documents, then this Mortgage shall be released at the
cost of Mortgagor, but otherwise shall remain in full force and

effect,

ARTICLE III
GENERAL AGREEMENTS

3.1 Principal .and Interest. Mortgagor and the Borrower
shall pay promptly when due the principal and interest on the
indebtedness evidenced %y the Note at the times and in the manner
provided in the Note, this Mortgage, or any of the other Loan

Pocuments,

3.2 Other Payments. Unless previously deposited pursuant to
the Prior Loan Documents {(as hervelnafter deflned), at Mortgagee's
election, upon notice to Mortgagor, Mortgagor shall deposit with
Mortgagee or a depositary designated kv Mortgagee, in additlon to
the monthly installments required by the Note, monthly until the
principal indebtedness evidenced by the hote ls pald:

(a) A sum equal to all real eslate taxes and assess-
ments ("Taxes") next due on the¢ Wortgaged Property,
all as estimated by Mortgagee, divided by the whole
number of months to elapse before the month prior
to the date when such Taxes will become due and
payable; and

A sum equal to an installment of the premium ot
premiums {"Premiums") that will become <due_ and
payable to renew the insurance as requiraed in
Paragraph 3.5 hereof, each installment to be in
such an amount that the payment of approximately
equal lnstallments will result in the accumulation
of a sufficlent sum of money to pay renewal
Premiums for- such Insurance at leaskt one (1) month
prior to the expiration or renewal date or dates of
the policy or policies to be renewed,

All such payments described in this Paragraph 3.2 shall be

held by Mortgagee or a depositary designated by Mortgagwe, in
trust, without accruing, or without any obligatlon arising for

-4=
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the payment of, any Iinterest thereon. If the funds so deposited
are Insufficient to pay, when due, all Taxeg and Premiums as
aforesaid, Mortgagor shall, within ten (10) days after recelpt of
demand therefor from Mortgagee or its agent, depusit such addl-
tional funds as may be necessary to pay such Taxes and
Premlums. If the funds so deposited exceed the amounta reguired
ko pay such Ltems, the excess shall be applied on a subsequent
deposit or deposits,

Neither Mortgagee nor any such depositary shall be llable for
any failuze to make such payments of Premiums or Taxes unless
Mortgagor ) while not in default hereunder, has requested
Mortgagee ©: such depositary, in writing, to make application of
guch deposits to the payment of particular Premiums or Taxes,
accompanied by tiie bills for such Premiums or Taxes; provided,
however, that Mo:tgagee may, at its option, make or cause such
depositary to make Any such application of the aforesald deposits
without any directici vr request to 4o sc by Mortgagor.

3.3 Property Taxes. Mortgagor shall pay immediately, when
first due and owing, all-general taxes, speclal taxes, special
assessments, water charges, cower charges, and any other charges
that may be asgerted agalnst the Mortgaged Property or any part
therecf or interest therein, ard to furnish to Mortgagee dupli-
cate receipts therefor within thirty (30) days after payment
thereof., Provided, however, that uriess any walver by Mortgagee
of the monthly deposits required by “aragraph 3.2(a) and (b)
hereof ls then in effect, Mortgagee, ‘@c- its option, elther may
make such deposits available to Mortgeger for the payments
required under this Paragraph 3.3 or may maie such payments on
behalf of Mortgagor. Mortgagor may, iln good taith and with rea-
sonable dillgence, contact the validlty or eacunt of any such
taxes or asgessments, provided that:

{a) Such contest shall have the effect cf preventing
the collection of the tax or assessmeik 90 con-
teated and the sale or forfeiture of the Mth?aged
Property or any part thereof or interest therein to
gatisfy the same;

Mortgagor has notified Mortgagee in writing of the
intention of Mortgagor to contest the same hefore
any tax or assessment has been increased by any
interest, penalties, or costs; and

Mortgagor has deposited with Mortgagee, at such
place as Mortgagee may from time to time in writing
designate, a sum of money or other security accept~
able to Mortgagee that, when added to the monles or
other security, if any, deposited with Mortgagee
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pursuant to Paragraph 3.2 hereof, is sufficient, in
Mortgagee's judgment, to pay in full such contested
tax and assessment and all penalties and interest
that might become due thereon, and shall keep on
deposit an amount suffleient, in Mortgagee's judg-
ment, to pay in full such contested tax and assess-
ment, increasing such amount to cover additional
penaltles and interest whenever, in Mortgagee's
judgment, such increase is advisable,

In the ‘event Mortgagor fails to prosecute such contest with rea-
sonable d'ilgence or fails to maintain sufficlent funds on
deposit as-rereinabove provided, Mortgagee may, at its option,
apply the ‘murtes and liquidate any securities deposited with
Mortgagee, in - zavment of, or on account of, such taxes and
agsessments, or ‘@aiv portlon thereof then unpald, including all
penalties and interest thereon. If the amount of the money and
any such security so deposited ls insufficient for the payment in
full of such taxes and assessments, together with all penalties
and interest thereon, Mortgagor shall forthwith, upon demand,
either deposit with Mortassee a sum that, when added to such
funds then on deposit, is' svificient to make such payment in
full, or, Lf Mortgagee has applled funds on deposit on account of
such taxes and asgessments, restcre such deposit to an amount
satisfactory to Mortgagee. Provided that Mortgagor and the
Borrower are not then in default “ereunder or under the Note,
Mortgagee shall, if so requested in wrikting by Mortgagor, after
flnal disposition of such contest and wwon Mortgagor's delivery
to Mortgages of an official bill for suin taxes, apply the money
go deposited in full payment of such taxes and assessments of
that part thereof then unpaifl, together witr all penaltles and
interest thereon,

3.4 Tax Payments by Mortgagee. Mortgagee ' is hereby
authorized to make or advance, in the place and stead of
Mortgagor, any payment relating to taxes, assessments, vater and
sewer charges, and other governmental charges, fines, dmposi-
tions, or liens that may be asserted against the Property, cr any
part thereof, and may do so according to any bill, statemeiy, or
estimate procured from the appropriate public office without
inquiry into the accuracy thereof or into the validity of any
tax, assessment, lien, sale, forfelture, or title or claim relat-
ing thereto. Mortgagee is further authorized to make or advance,
{n the place and stead of Mortgagor, any payment relating to any
apparent or threatened adverse title, lien, statement of lien,
ehcumbrance, clalm, charge, or payment otherwise relating to any
other purpose herein and hereby authorized, bubt not enumerated in
this Paragraph 3.4, whenever, in lts judgment and discretion,
such advance seems necessary or desirable to protect the full
security intended to be created by this Mortgage. In connection

-6
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{

with any such advance, Mortgagee is further authorlzed, at its
option, to obtain an continuation report of title or title insur-
ance policy prepared by a title insurance company of Mortgagee's
chooging, All such advances and indebtedness authorized by this
Paragraph 3.4 shall constitute additional indebtedness secured
hereby and shall be repayable by Mortgagor upon demand with
interest at the "Default Rate" (as kthat term is defined in the

Note).

3,5 ingurance., Mortgagor will insure the Mortgaged Property
against such perils and hazards, and in such amounts and with
such limits, as Mortgagee may from time to time requlre, and in
any event will continuously maintain the following described
policies of ilrsurance (the "Insurance Policies"):

(a) Comprehensive public 1llability against death,
bodily indiury and property damage; and

(b} If the Premizes has been designated to be in a spe-
clal flood - nazard area, first and second layer
flood insurance when and as avallable,

In the event Mortgagor has nrot malntained or procured the
Insurance Policlies required above. in addition to all other reme-
dies of Mortgagee hereunder in the ovent of a Default Mortgagee
may, at any time thereafter and in' !tz sole discretion, procure
and substitute for any and all of the Tpsurance Policles requlired
above, such other policies of insurancsy in such amounts, and
carried in such companies, as it may select, and in such event,
those policies of insutrance shall be lncluded within the definl~
tion of "Insurance Policles" set forth hareln:

All Insurance Policies shall be in form, sompanies and
amounts satisfactory to Mortgagee. All Insurance Polirles Insur-
ing against casuvalty, rent loss and business interruption and
other appropriate policies shall include non-curcributing
mortgagee endorsemenks in favor of and with loss pavehle to
Mortgagee (subject to the rights of the Flrst Mortgagee ang, the
Second Mortgagee (as those terms are deflned in Paragraph 4.1)),
as well as standard walver of subrogation endorsements, shall
provide that the coverage shall not be terminated or materially
modified without thirty (30) days' advance wrltten notlce to
Mortgagee and shall provide that ne claim shall be pald
thereunder without ten (10) days' advance written notice to
Mortgagee. Mortgagor will deliver all Insurance Policies premlium
prepaid to Mortgagee and, in case of Insurance Policles about to
expire, Mortgagor will deliver renewal or replacement policles
not less than thirty (30) days prior to the date of expiratlon.
The requlrements of the preceding sentence shall apply to any
separate policies of insurance taken out by Mortgagor concurrent

7=
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in form or contributing in the event of loss with the Insurance
Policies, 1In the event of foreclosure of the Mortgage or assign-
ment hereof by Mortgagee or transfer of title to the Mortgaged
Property, all right, title and Interest of Mortgagor in and to
the policies then in force shall pass to the Mortgagee, pur-
chaser, grantee or assignee,

(¢) Upon the cccurrence of "Major Casualty" (as herelin-
after defined):

(1} Subject to the rights of the First Mortgagee
and the Second Mortgagee, full power is hereby
conferred on Mortgagee:

a. to settle and compromise all claims under
all policlesn;

b “to demand, recelve and recelpt for all
wonles becoming due and/or payable under
all . policies;

¢, to execute, in the name of Mortgagor or
in the name of Mortgagee, any proofs of
loss, notices or other instruments in
connection’ with all claims under all
policies; and

d, to assign all @rlicles in the event of
the foreclosure of this Mortgage or other
transfer of titls %to the Mortgaged
Property.

(2) In the event of payment uncer any of the
policles, the proceeds of the orlicles shall
be paid by the insurer to Mortgagee and
Mortgagee, in its sole and absoluyte discre-
tion, may apply such proceeds, wholly or par-
tially, after deducting all costs of collec-
tion, including reasonable attorneys' 'fues,
either (i) toward the alteration, reconstruc-
tion, repair or restoration of the Mortgaged
Property or any portion thereof; or (li) as a
payment on account of Mortgagor's and the
Borrower's liabilities under the Note (without
affecting the amount or time of subsequent

Installment payments required to be made by &
Mortgagor and the Borrower to Mortgagee under Eg
the Note), whether or not then due or payable; s
.}
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(d) Upon the occurrence of a fire or other casualty to
the Mortgaged Property that does not constitute a
Major Casualty, and notwithstanding any provisions
to the «contrary contained in this Mortgage,
Mortgagor shall restore the improvements on the
Mortgaged Property satlisfying all of the following
conditions:

{1} Subject to the rights of the First Mortgagee
and the Second Mortgagee, all proceeds for
rebullding or restoring the improvements shall
be deposited by the insurance carrier into an
account (the "Escrow") at a title insurance
and escrow company acceptable to Mortgagee
(the "Title Company") pursuant to an Escrow
Trust Agreement batween Mortgagor, Mortgagee,
and the Title Company which insures that the
proceeds are disbursed only as work s
completed to the Mortgaged Property and only
after_ » raview of the condition of tltle to
the Mcrisaged Property by the Title Company
verifylng tnat (1) the title policy lssued to
Mortgagee 'in_ connection with the Loan |is
continued  cthrough the date of  such
disbursement with certlfication over mechanic
llen claims in tlie amount of the proceeds dis-
bursed to date and fll) no exceptions te title
arise that are asperted to be superlor to the
lien of this Mortgage,

No payment made prior to kh2 flpal completion
of the restoration, repale, teplacement and
rebuilding shall exceed ninety percent (50%)
of the value of the work performed from time
to time, as such value shall be detvrmined by
Mortgagee in its sole and exclusiveiudgment,

For the purposes of this Agreement, a "Major Casualty" shall
be deemed to consist of the following: (1) a fire or cther
casualty loss to the Mortgaged Property, lf hereafter improved,
that results in damage to the Mortgaged Property of $50,000.00 or
more ln the oplnion of a licensed architect or engineer accept-
able to Mortgagee; {il) a fire or other casualty loss to the
Mortgaged Property necessitating reconstruction or rebullding
that (a) in the oplnien of & licensed architect or englneer
acceptable to Mortgagee cannot be completed within two (2) months
from the date of such casualty loss, or (b) the repalr of whlch
will result in a material alteratlon in the configuration, design
or appearance of the Mortgaged Property.

0SE29Y06
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The funds deposited into the Escrow shall be
sufficient at all times to complete the
restoration. If the funds become insufficient
during the course of the reconstructlion to
complete the restoration, Mortgagor shall
within ten {10) days of notice from the Title
Company or Mortgagee of the deficlency,
deposit the amount of the deficlency into the
Escrow;

The provisions of the Escrow shall require
that all costs assoclated with the Escrow,
ineluding, without limitation, examination of
title and issuance of title policy endorse-
ments, shall be pald by Mortgagor:

T!ie Mortgaged Property shall be reatored and
recuonstructed to substantially the same condi-
tign and value as before the casualty loas;
an

The reconakruction and rebuilding shall be in
compliance wikiv all applicable bullding codes,
environmental' obligations and zoning ordl-

nances.

3.6 Condemnation and Eminent Dopain. Any and all awards
heretofore or heveafter made or Lo be mace to the present, or any
subsequent, owner of the Mortgaged Property, by any governmental
or other lawful authority for the taking, by condemnation or emi-
nent domaln, of all or any part of the Morcgajed Property, any
improvement located thereon, or any easement therveon or appurte-
nance thereof (including any award from the ilnlted States
Government at any time after the allowance of a claim therefore,
the ascertainment of the amount thereto, and the igsuance of a
warrant For payment thereof), are hereby assigned by Muricagor to
Mortgagee, which awards, subject to the rights of toz Flrst
Mortgagee and the Second Mortgagee, Mortgagee is hereby ‘avthor-
lzed to collect and receive from the condemnation author.ties,
and Mortgagee is hereby authorized to glve appropriate recelpts
and acquittances therefor. Mortgagor shall give Mortgagee imme-
diate notlce of the actual or threatened commencement of any con-
demnation or eminent domain proceedings affecting all or any part
of the Premises, or any easement thereon or appurtenance thereof
(including severance of, consequential damage to, or change in
grade of streets), and shall deliver to Mortgagee coples of any
and all papers served in connectlon with any such proceedings,
Mortgagor further agrees to make, execute, and deliver to
Mortgagee, at any time upon request, free, clear, and discharged
of any encumbrance of any kind whatsoever, any and all further
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asslgnments and other instruments deemed necessary by Mortgagee
for the purpose of validly and sufficiently assigning all awards
and other compensation heretofore and hereafter made to Mortgagor
for any taking, either permanent or temporary, under any such
proceeding., At Mortgagee's option, any such aware may be applied
to restoring the improvements, in which event the same shall be
pald out in the same manner as is provided with respect to insur-
ance proceeds in Paragraph 3.5,

3.7 _Maintenance of Property. Mortgagor shall promptly
repair, restore, or rebulld any bullding or other improvement now
or hereafter situation on the Premises that may become damaged or
destroyed.' - Any such bullding or other improvement shall be so
repalred, rvescored, or rebullt so as to be of at least equal
value and of 'suhstantially the same character as prior to such
damage or destrustion,

Mortgagor Cfurthar .agrees to permit, commit, or suffer no
waste, impalirment, or deterioration of the Mortgaged Property or
any part thereof; to keup and maintain the Mortgaged Property and
every part thereof in goud repair and condltion; to effect such
repairs as Mortgagee may rerpsonably require, and, from time to
time, to make all necessary end proper replacements thereof and
additions thereto so that the Prepises and such buildings, other
improvements, Ffixtures, chattels; and articles of personal pro-
perty will, at all times, be in ycod condition, £it and proper
for the respective purposes for wiich they were originally
erected or installed,

3.8 Compliance with Laws. Mortgagor ‘shall comply with all
statutes, ordinances, regulations, rules, crdesrs, decrees, and
other requirements relating to the Mortgaged Preperty or any part
thereof by any federal, state, or local authority) and shall
observe and comply with all condltions and requiremcits necessary
to preserve and extend any and all rights, licenses, permits
(including, without limitation, zoning variances, specizl excep-
tions, nonconforming uses, environmental and pollution laws,
statutes, ordinances and regulatlions), privileges, frarchises,
and concessions that are applicable to the Mortgaged Propeciy or
that have been granted to or contracted for by Mortgagor in con-
nection with any existing or presently contemplated use of the
Mortgaged Property,

3.9 Liens and Transfers., Without Mortgagee's prior wrltten
consent, Mortgagor shall not create, suffer, or permit to be
created or flled against the Mortgaged Property or any part
thereof hereafter any mortgage lien or other lien superior or
inferior to the lien of this Mortgage, provided that Mortgagor
may, within ten (10) days after the filing thereof, contest any
lien claim arising from any work performed, materlal furnished,

=11~
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or obligation lIncurred by Mortgagor upon furnishing Mortgagee
securlty and Indemnification satlsfactory to Mortgagee for the
final payment and dlscharge thereof. In the event Mortgagor
hereafter otherwlse suffers or permits any superlor or inferior
lien te be attached to the Mortgaged Property or any part thereof
without such consent for a period of Elve (5) days after written
notice thereof from Mortgagee, Mortgagee shall have the unqual-
ifled right, at its optlon, to accelerate the maturity of the
Note, causing the entire principal balance thereof and all inter-
est acciund thereson to be immediately due and payable, without
notice to dortgagor.,

Mortgagee 'shall not, without the prior written consent of
Mortgagee, creste, effect, consent to, suffer or permit any
"Prohiblted Trausfar" (ag defined hereln). Any conveyance, sale,
installment sale, articles of agreement, assignment, transfer,
lien, pledge, mortgaget, security interest or other encumbrance or
allenation of any of ciie followlng properties, rights or interest
which occurs, is granted, \accomplished, attempted or effectuated
without the prior written consent of Mortgagee shall constitute a
"Prohiblited Transfer:

(a) The Mortgaged 2roperty, excepting personal pro-
perty;

(b) All or any portlon of the beneficial interest or
power of direction in or %o the trust under which
Mortgagor is acting, If Mortgagor 1s a trustee;

{c) Any shares of capital stock af u corporation which
is a beneflclary or a joint wenturer in a joint
venture beneficlary of a trustee Yortgagor;

All or any part of the partnership or joint venture
interest, as the case may be, of any liorntgagor or
any direct or indirect beneficlary ol a2 trustee
Mortgagor if Mortgagor or such beneflcizry ls a
partnership or a joint venture;

in each case whether any such conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest, encumbrance
or allenation is effected directly, indlrectly, voluntarily or
Involuntarily, by operatlion of law or otherwise,

Any walver by Mortgagee of the provisions of this Paragraph
3.9 shall not be deemed to be a walver of the right of Mortgagee
In the Ffuture te insist upon strict compliance with the provi-
sions hereof,

O/RLITO6
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3.10 Subrogation to Prior Lienholder's Rights. If the pro-
ceeds of the Loan secured hereby, any part thereof, or any amount
paid out or advanced by Mortgagee is used directly or indirectly
to pay off, discharge, or satisfy, In whole or in part, any prior
lien or encumbrance upon the Mortgaged Property or any part
thereof, then Mortgagee shall be subrogated to the rights of the
holder thereof in and to such other lien or encumbrance and any
additional security held by such hclder, and shall have the
beneflt of the priority of the same,

3,11 Mortgagee's Dealings with Transferee. In the event of
the saleor transfer, by operation of law, voluntarily, or other-
wise, of (all or any part of the Mortgaged Property, Mortgagee
gshall be authorized and empowered to deal with the vendee or
transferee with regard to the Mortgaged Property, the indebted-
ness secured herehy, and any of the terms or conditions hereof as
fully and to the‘same extent as it might with Mortgagor, wlthout
in any way releasing or discharging Mortgagor from its covenants
hereunder specifically including those contained In Paragraph 3.9
hereof, and without walving Mortgagee's right of acceleration
pursuant to Paragraph 3,9 hereof,

3,12 Stamp Taxes, If &t any time the United States
Government, or any federal, scake, or municipal governmental sub-
division, requires Internal Revenue or other documentary stamps,
levies, or any tax on this Mortgasge or on the Note, or requires
payment of the United States Interest Equalization Tax on any of
the indebtedness secured hereby, ther such indebtedness and all
interest accrued thereon shall be and bszome due and payable, at
the election of the Mortgagee, thirty {30) days after the mallling
by Mortgagee of notlce of such election to ‘ortgagor, provided,
however, that such election shall be unpavailing, and this
Mortgage and the Note shall be and remaln in effsct, if Mortgagor
lawfully pays for such stamps or such tax, inclucding interest and
penalties thereon, to or on behalf of Mortgagee-and Mortgagor
does in fact pay, when payable, for all such astamps or such tax,
as the cage may be, including interest and any penalties thereon,

3,13 cChange in Tax Laws. In the event of the enachuent,
after the date of this Mortgage, of any luw of the state in which
the Premises are located deducting from the value of the
Premises, for the purpose of taxation, the amount of any lien
thereon, or imposing upon Mortgagee the payment of all or any
part of the taxes, assessments, charges, or liens hereby requlired
to be paid by Mortgagor, or changlng in any way the laws relating
to the taxation of mortgages or debts secured by mortgages or
Mortgagor's interest in the Mortgaged Property, or the manner of
collection of taxes, so as to affect this Mortgage or the indebt-
edness secured hereby or the the holder thereof, then Mortgagor,
upon demand by Mortgagee, shall pay such taxes, assessments,

-13=-
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chatges, or liens or reimburse Mortgagee therefor; provided, how-
ever, that if, in the opinion of counsel for Mortgagee, it might
be unlawful to require Mortgagor to make such payment or the mak-
ing of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then Mortgagee may
elect, to declare all of the indebtedness secured hereby to
become due and payable; provided, further, that nothing contained
in this Paragraph 3.13 shall be construed as obligating Mortgagee
to pay any portion of Mortgageor's federal income tax.

3.14 Inspection of Property. Mortgagor sghall permit
Mortgagee @and its representatives and agents to inspect the
Mortgaged Proparty from time to time during normal business hours
and as frequencly as Mortgagee considers reasonable,

3.15 Acknowledgment of Debt, Mortgagor and the Borrower
shall furnish Ffrom bkime to time, within fifteen (15) days after
Mortgagee's request, a4 written statement, duly acknowledged,
specifying the amount due under the Note and this Mortgage,

3.16 OQther Amounts Sccuved. At all times, regardless of
whether any loan proceeds imve been disbursed, this Mortgage
secures in addltion to any loan proceeds disbursed from time to
time, and in addition to any advances pursuant to Paragraphs 3.4,
3.6 and 3,9 hereof, litlgation and other expenses pursuant to

Paragraphs 4.4 and 4,5 hereof, and any other amounts as provided
herein, the payment of any and all lean commissions, service
charges, liquidated damages, expenses,” and advances due to or
paid or incurred by Mortgagee in connection with the loan commit-
ment issued in connection with this transacticn, if any, and the
other Loan Documents,

3,17 Assignments of Rents and Leages. As acdltional secur-
ity hereunder, Mortgagor hereby assigns to Mortgagee the rents of
the Property, provided the Mortgagor, prior to Defauit, shall
have the right to collect and retain such rents as the) become

due and payable,

3,18 Security Instruments., Mortgagor shall execute, ackiow-
ledge, and deliver to Mortgagee, within ten (10} days after
request by Mortgagee, a securlty agreement, financing statements,
and any other similar gecurity instrument required by Mortgagee,
in form and of content satisfactory to Mortgagee, covering all
property of any kind whatsoever owned by Mortgagor that, in the
sole opinion of Mortgagee, ig essentlal to the operation of the
Mortgaged Property and concerning which there may be any doubt
whether title thereto has been conveyed, or a security interest
thereln perfected, by this Mortgage under the laws of the state
in which the Premises are located. HKortgagor shall further exe-
cute, acknowledge, and deliver any flnancing statement, affida-

-14-
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vit, continuation statement, certificate, or other document as
Mortgagee may request in ordet to perfect, preserve, maintain,
continue, and extend such security instruments. Mortgagor Ffur-
ther agrees to pay to Mortgagee all costs and expenses incurred
by Mortgagee in connection with the preparation, executlion,
recording, filing, and reflling of any such document,

3,19 Releases. Mortgagee, without notice and without regard
to the consideration, if any, paid therefore, and notwithstanding
the existence at that time of any inferlor liens thereon, may
releasz from the lien all or any part of the Mcrtgaged Property,
or relessm from liability any person obligated to repay any
indebtednaes secured hereby, without in any way affecting the
liability %f any party to the Note, this Mortgage, or any of the
other Loan Dcruments, including, without limitation, any guaranty
given as additicnal security for the indebtedness secured hereby,
and without in ary way affecting the priority of the lien of this
Mortgage, and may &gres with any party liable therefor to extend
the time for paymen% of any part or all of such indebtedness,
Any such agreement shall not In any way release or impair the
lien created by this Morccage or reduce or modify the liability
of any person entity cbligated personally to repay the indebted-
ness secured hereby, in the lortgaged Property.

3,20 Interest Laws. It valng the intention of Mortgagee
and Mortgagor to comply with the -izws of the State of Illinois,
it is agreed that notwithstanding apy, provision to the contrary
in the Note, this Mortgage, or any ol vhe other Loan Documents,
no such provision shall require the pavront or permit the collec-
tlon of any amount {"Excess Interest") ir excess of the maximum
amount of intereat permitted by law to be cthorged for the use or
detention, or the forbearance In the collectinn, of all or any
portion of the indebtedness evidenced by the Not=. . If any Excess
Interest is provided for, or is adjudicated to be provided for,
in the Mote, this Mortgage, or any of the other Loan Documents,
then in such event (a) the provisions of this Paragraph 3.20
shall govern and control; (b) neither Mortgagor nor xpny.of the
Borrower nor any of the other "Obligors (as that term irn defined
in the Note) shall be obligated to pay any Excess Interesal; (c)
any Excess Interest that Mortgagee may have recelved herounder
shall, at the option of Mortgagee, be (1) applied as a credit
against the then unpaid principal balance under the Note, accrued
and unpaid interest thereon not to exceed the maximum amount per-
mitted by law, or both, {ii) refunded to the payor thereof, or
(1il) any combination of the foregolng; (d) the rate of interest
under the Note shall be subject to automatic reduction to the
maximum lawful contract rate allowed under the applicable usury
laws of the aforesald State, and the Note, this Mortgage, and the
other Loan Documents shall be deemed to have been, and shall be,
reformed and medified to reflect such reduction in the rate of
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interest; and (e) neither Mortgagor nor any of the Borrower nor
any of the other Obligors shall have any action agalnst Mortgagee
for any damages whatgoever arising out of the payment or collec-
tion of any Excess Interest,

3,21 Future Improvements. Mortgagor hereby warrants and
represents to Mortgagee that the Premises s presently
unimproved, Therefore, it is understood by the parties that any
provisions of this Mortgage relating to improvements, including
but not~limited to Mortgagor's covenants to maintain, insure,
repair, veplace and reconstruct such improvements, shall be ¢f no
efFect untyl such time as the Premises is improved with bulld-
ings, eguipiunt or fixtures of any kind,

ARTICLE IV
DEFAULTS AND REMEDIES

4,1 Dbefaults, If -one or mote of the £following events
{"Defaults”) shall ocour:

(a) 1f any default- he made by any party in the due and
punctual payment of monles required under the Note,
under this Mortgage or under the Loan Documents, as
and when the same 18 oue and payable and any appli-
cable perlod of grace expressly allowed for the
cure of such default ln such document shall have

explred;

If any default shall exlset urdev-any other document
or lnatrument regulating, evidrazing, securing or
guarantying any of the Loan heraby secured includ-~
ing, but not limlted to, the Loan Uscuments in each
cagse after the expiration of any period of grace
expressly allowed for the cure of such default In
such other document or instrument or-any other
obligation in which the maker of the Note aecured
by this Mortgage, is an obligor, gquaranto( or is
subject to the Note Purchase Agreements dated of
even date herewith by and between Mortgagee and
Grossman;

The occurrence of a Prohibited Transfer)

If default shall continue for ten (10) days after
notice thereof hy Mortgagee to Mortgagor in the due
and punctual performance or observance of any other
agreement or condition herein contained, provided,
however, that 1f such default is not capable of
being cured within such ten (10) day period, such
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period shall be extended to the extent necessary to
permit such cure, but not more than ten (10) days
after the expiration of such ten (10) day period,
provided that Mortgagor shall commence such cure
within such initial ten (10) day period and shall
thereafter prosecute such cure to completion, dili-
gently and without delay;

1f (and for the purpose of this Subparagraph 4.l(e)
only, the term Mortgagor shall mean and include not
only Mortgagor, but also the Borrower, any benefi-
ciary of a trustee Mortgagor, any joint venturer in
a joint wventure Mortgagor or In a joint venture
which is a beneficlary of a trustee Mortgagor, any
owners of stock in a corporate Mortgagor or a cor-
poration which is a joint venturer of the benefl-
clary <of a trustee Mortgagor and each person who,
as guaisntor, co-maker or otherwise, shall be or
become lizoie for or obligated upon all or any patt
of the Loan-or any of the covenants or agreements
contalned hereln):

(1} Mortgager shall file a voluntary petition in
bankruptey o+ tor arrangement, recrganization
or other rellef under any chapter of the
Federal Bankruptey Act or any similar law,
state or federal, wow or hereafter in effect;

Mortgagor shall file“an =nswer or other plead-
ing in any proceeding' aumitting insolvency,
bankruptey, or inablllty tc pay its debis as
they mature!

Withln sgixty (60) days aftas the £Ellling
against Mortgagor of any inveluntary proceed-
ing under the Federal Bankruptcy Azt or simi-
lar law, state or federal, now or herexfter ln
effect such proceedings shall not have been
vacated;

All or a substantial part of Mortgagor's
asasets are attached, seized, subjected to a
writ or dlstress warrant, or are levied upon,
unless such attachment, seizure, wrlt, warrant
or levy is vacated within thlrty (30) days;

Mortgagor shall be adjudicated a bankrupt)
Mortgagor shall make an assignment for the
benefit of credltors or shall admlt in writing

=]~




RN THE B

v

RSO B )




(€)

(1)

UNOFFICIAL GOPY, ,

its inability to pay lts debts generally as
they become due or shall consent to the
appointment of a receiver or trustee or liqui-
dator of all or the major part of its pro-
perty, or the Premlses;

Any order appointing a recelver, trustee or
liquidator of Mortgagor or any or a major part
of Mortgagor's property or the Premises is not
vacated within sixty (60} ‘days following the
entry thereof;

(8) Mortgagor shall be dissolved, terminated or
merged;

A default or an event of default shall occur in
convection with any other indebtedness of Mortgagor
or the .Dorrower to any ot all of Mortgagee,
West:ank/w‘ll County or Westbank {collectively, the
"Banks"});

A default or ap event of default shall occur in
connection with {1} the obligations of Jeffrey E.
Grossman ("Grossmen™) under (A) that certain Note
Purchase Agreement- of even date herewlth by and
between Grossman and Hdortgagee, (B) that certain
Note Purchase Agreemenc of even date herewith by
and between Grossman and Wnstbank/Will County, and
{C) that certain Note Purznase Agreement of even
date herewith by and baztween Grossman and
Westbank/Westchester, or (ii) any indebtedness of
North American Preferred Partnership in which any
or all of the Banks may be a partincipant;

A default or an event of default shall ccour under
that certain Mortgage dated October 26, 1988
("First Mortgage") by Land Trust in Lavor of
Mortgagee, Westbank/Will County and
Westbank/Westchester {collectively, Heirst
Mortgagee"), recorded October 31, 1988 as Document
No, 88-501013, modified by Agreement recorded
December 29, 1989 as Document No. $9622284;

A default or an event of default shall occur under
that certain Mortgage dated April 17, 1990 {"Second
Mortgage") by Land Trust in favor of Natlonal
Security Bank of Chicago ("Second Mortgagee”)
recorded April 17, 1990 as Document 90172627;
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(3)

A default or an event of default shall occur under
that certaln Trust Deed dated May 16, 1988 ("Third
Mortgage") by Land Trust in favor of Merchandise
National Bank of Chicago ("Third Mortgagee“),
recorded on May 3, 1988 as Document No, 88-231016,
as assigned to Jefferson Properties Venture, Ltd.
and Wolf Point Acquisition, Ltd, by Asslignment
recorded October 31, 1988 as Document  No,
#8~50101%, az further assigned to Sea Tac
Properties, Ltd. by Assignment recorded October 31,
1988 ag Document No. 88-01015, as subordinated to
the First Mortgage pursuant to that certain
Subordination Agreement recorded October 31, 1988
&s Document No. 68501017, as subordinated to the
Sevand  Mortgage  pursuant to  that  certaln
Subordination Agreement recorded April 17, 1990 as
Document No. 90172628, as subordinated to this
Mortgads pursuant to that certaln Subordination
Agreement of even date herewith by Thlrd Mortgagee
in favor cf dtortgagee; or

Failure of trne Mortgagor to dellver to Mortgagee,
in form and substance reasonably acceptable to
Mortgagee and lts counsel, any one or more of the
following on or befor2 October 17, 1990:

(1) The life insurance policies scheduled in that
certain Assignment of Life Insurance Pollcles
as (Collateral of ‘ever—date herewlth (the
"Insurance Assignment™) {from Grossman to
Mortgagee, Westbank/westchester and
Westbank/Will County

The Insurance Asslgnment accepted by the
insurers scheduled therein;

An auctlon agreement with Sheldon  frod to
auction the Mortgaged Property in the _manner
described in Mortgagee's letter of comm.tuaent
pertaining to the Note;

The Sand Creek Note Modiflcatlon Agreement and
sand Creek Second Loan Modification Agreement
of even date herewlth between Sand Creek
Country Club, Ltd.,, Sand Creek Assoclates,
Inc,, Mortgagee and individual guarantors
whose names are subscribed thereto, signed by
each of the individual guarantors; and
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Any of the other documents described in
Mortgagee's letter of commitment pertaining to
the Note, which documents were not delivered
on or before the date hereof,

then Mortgagee is hereby authorized and empowered, at its option
and without affecting the lien hereby created or the priority of
sald lien or any other rlght of Mortgagee hereunder, to declare,
without further notice, the Loan hereby secured to be jmmediately
due ard payable with interest thereon at the Default Rate,
whether o< not such Default be thereafter remedled by Mortgagor,
and Mortgague may immediately proceed to foreclose thla Mortgage
and/or to uxsrclse any right, power or remedy provided by this
Mortgage, the Nete, or by law or in equity or any other document
or instrument ‘rzculating, evidencing, Becuring or guaranteelng
any of the Loan hireby secured,

4.2 Foreclosure ‘of Mortgage, Upon the occurrence of any
Default or at any time thereafter, Mortgagee may, at its option,
proceed to foreclose the llen of this Mortgage by judicial pro-
ceedings in accordance wlth 'the laws of the state in which the
Premises are located., Any Failure by Mortgagee to exercise such
option shall not constitute a weiver of its right to exerclse the
same at any other time, '

4,3 Mortgagee's Continuing Jrtions, The fa'lure of
Mortgagee to exercise either or both ci jts options to Jaccelerate
the maturity of the indebtedness secured-nereby and teo foreclose
the lien hereof following any Default as aforesald, or to exer-
cise any other option granted to Mortgagee Yiereunder in any one
or more instances, or the acceptance by Martasgee of partlal
payments of such Indebtedness, shall nelther corntitute a walver
of any such Detault or of Mortgagee's options (hereunder nor
establish, extend, or affect any grace period foir pavments due
under the Note, but such options shall remain conzirunusly in
force, Acceleration of maturity, once claimed hereunder by
Mortgagee, may at Mortgagee's option be rescinded by written
acknowledgment to that effect by Mortgagee and shall not atfect
mogtg?gee's right Lo accelerate maturity upon or after any tuture
Default,

4,4 Litigation Expenses. In any proceedings to foreclose
the llen of this Mortgage or enforce any other remedy of
Mortgagee under the Note, this Mortgage, and the other Loan
Documents, or in any other proceeding whatsoever in connection
with any of the Loan Documents or any of the Mortgaged Property
in which Mortgagee is named as a party, there shall be allowed
and included, as additional indebtedness in the judgment or
decree resulting therefrom, all expenses paid or incurred in con-
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nection with such proceeding by or on behalf of Mortgagee,
including without limitation, attorney's fees, appralser's fees,
outlays for documentary evidence and expert advice, steno-
graphers' charges, publication costs, survey costs, and costs
(which may be estimated as to items to be expended after entry of
such judgment or decree) of procuring all abstracts of title,
title searches and examinatlons, title Iinsurance policies,
Torrens certlficates, and any similar data and assurances with
respect to title to the Mortgaged Property as Mortgagee may deem
reasonahly necessary either to prosecute or defend in such pro-
ceedirg or to evidence to bidders at any sale pursuant to such
decree ~ne true condition of the title to or value of the
Premises ‘oz -the Mortgaged Property, All expenses of the fore-
going natuce;-and such expenseg as may be incurred in the protec-
tion of any cf <he Mortgaged Property and the malntenance of the
lien of this Morcgage thereon, including, without limitation, the
fees of any rezsonable attorney employed by Mortgagee in any
litigation affectino .the Note, this Mortgage, or any of the
Mortgaged Property, ‘or_-in preparation for the commencement or
defense of any proceediny or threatened suit or proceeding in
connection therewith, shall be immediately due and payable by
Mortgagor and the Borrower vith interest thereon at the Default
Rate.

4.5 Performance by Mortgagec.— In the event of any Default,
Mortgagee may, but need not, make-any payment or perform any act
herein required of Mortgagor or the “ncrower in any form and man-
ner deemed expedient by Mortgagee, auf Mortgagee may, but need
not, make full or partial payments of zrincipal or interest on
prior encumbrances, 1f any:; purchase, dischérge, compromise, or
settle any tax lien or other prior or Junizr lien or title or
claim thereof; redeem from any tax sale or Jocfelture affecting
the Mortgaged Property; or contest any tay—-or assessment
thereon, All monles pald for any of the purposes authorlzed
herein and all expenses pald or incurred in connectuon-therewith,
including reasonable attorney's fees, and any othrr. monles
advanced by Mortgagee to protect the Property and the iien of
this Mortgage, gshall be so much additional indebtedness’ socured
hereby, and shall become immediately due and payable by Mo:rtaagor
and the Borrower to Mortgagee without notice and with Interest
thereon at the Default Rate. Inaction of Mortgagee shall never
be construed to be a waiver of any right accruing to Mortgagee by
reason of any default by Mortgagor.

4.6 Right of Possession., In any case In which, under the
provisions of this Mortgage or the other Loan Documents,
Mortgagee has a vright to lpstitute foreclosure proceedings,
whether or not the entire principal sum secured hereby becomes
immedlately due and payable as aforesaid, or whether before or
after sale thereunder, Mortgager shall, forthwith upon demand of
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Mortgagee, surrender to Mortgagee, and Mortgagee shall be
entitled to take actual possession of, the Mortgaged Property or
any part thereof, personally or by its agent or attorneys, and
Mortgagee, in its discretion, may enter upon and take and main~
tain possession of all or any part of the Mortgaged Property, and
may exclude Mortgagor, such owner, and any agentp and servants
thereof wholly therefrom and may, as attorney-in-fact or agent of
Mortgagor or such owner, or in its own name as Mortgagee and
under the powers hereln granted:

{a) Hold, operate, manage, and control all or any part
of the Mortgaged Property and conduct the business,
if any, thereof, either personally or by its
agents, with full power to sue such measures, legal
o. ~equitable, as in lts discreticn may be deemed
prorei or necessary to enforce Lthe payment or
security of the rents, lssues, deposits, profits,
and avari as of the Mortgaged Property, including,
without limitation, actions for recovery of rent,
actions in-forclble detainer, and actions in dis~
tress for rert; .all without notice to Mortgagor:

and

Make all necessary or proper repairs, complete con-
struction, decoratiecy, renewals, replacements,
alterations, additiona. betterments, and Improve-
ments in connection witn the Mortgaged Property as
may seem judiclous to dertgagee, to insure and
reinsure the Mortgaged Properiy and all risks inci-
dental to Mortgagee's posseasion, operation, and
management thereoE, and to ‘recelve all rents,
issues, deposits, profits, and avail as therefrom,

4.7 Priority of Payments., Any rents, rvevajues, lssues,
depogsits, profits, and avails of the Property (ecaived by
Mortgagee after taking possession of all or any parl.of the
Mortgaged Property, or pursuant to any assignment theisof to
Mortgagee under the provisions of this Mortgage or any of the
other Loan Documents, shall be applied in payment of or on
account of the following, in such order as Mortgagee or, in case

of a recelvership, as the court, may determine:

{a) Operating expenses of the Mortgaged Froperty
(including reasonable compensation to Mortgagee,
any receiver of the Mortgaged Property, any agent
or agents to whom management of the Mortgaged pro-
perty has been delegated, and also including sale
comnissione and other compensation for and expenses
of seeking and procuring tenants and entering inke
leages, establishing clalms for damages, if any,

-—22-'
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and paying premiums on insurance hereinabcve
authorizedj;

Taxes, special assessments, and water and sewer
charges now due or that may hereafter become due on
the Mortgaged Property, or that may become a lien
thereon prior to the lien of this Mortgage;

Any and all repairs, complete constructien,
decorating, renewals, replacements, alterations,
additions, betterments, and Improvements of the
Mortgaged Property (including, wlthout limitation,
the cost, from time to time, of installing or
replacing  ranges, refrigerators, and other
agpliances and other personal property therein, and
of nlaclng the Mortgaged Property in such condition
as wixl, in the judgment of Mortgagee or any
recelver ‘thereof, make it readily rentable or sal-

able};

Any indebtedncss secured by this Mortgage or any
deficiency thae may result from any foreclosure
sale pursuant heretn; and

(e) Any remalning funds to Mortgagor or its successors
or assigns, as thelr interests and rights may

appear .,

4,8 Recelver, Upon the flling of any complaint to fore-
close this Mortgage or at any time thereafier, the court in which
such complaint ls filed may appoint a recelver of the Mortgaged
Property. Such appointment may be made eithes ovefore or after
sale, without notlce; without regard to the sclvency or insol-
vency of Mortgagor at the time of application fori such receiver,
and without regard to the then value of the Mortgaged Pvoperty ot
whether the same shall be then occupied as a homestcad or not;
and Mortgagee hereunder or any employee or agent theresf may be
appointed as such receiver. Such receiver shall have tle nower
to collect the rents, revenues, 1issues and profits of. the
Mortgaged Property during the pendency of any foreclosure sult
and, in case of a sale and deficiency, during the full statutory
period of redemption, 1f any whether there be a redemption or
not, as well as during any further times when Mortgagor, except
for the lintervention of such recelver, would be entitled to col-
lection of such rents, revenues, issues and profits, and such
receiver shall have all other powers which may be necessary or
are usual in such cases for the protection, possesslon, control,
management, and operation of the Mortgaged Property duting the
whole of any such period, The court may, form time to time,
authorize the recelver to apply the net income from the Mortgaged
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Property in payment in whole or in part of: ({a) the Loan hereby
secured or the indebtedness secured by a decree foreclosing thls
Mortgage or any tax, special assessment, or other lien which may
be or become superior to the lien hereof or of such decree, pro-
vided such application is made prior to the foreclosure sale; or
(b) the deficiency in case of a sale or deficiency.

4,9 Foreclosure Sale. In the event of any foreclosure
sale of the Mortgaged Property, the same may be sold in one or
more parcels. Mortgagee may be the purchaser at any foreclosure
sale of e Mortgaged Property or any part thereof.

4.10 Application of Proceeds, The proceeds of any fore-
closure saite ©f the Mortgaged Property, or any part thereof,
shall be distributed and applied in the following order of prior-
ity: (a) on account of all costs and expenses lncidental to the
foreclosure proceedings, including all such items as are men-
ticned in Paragraphe «,4 and 4,5 hereof; {b) all other items
that, under the terms—of this Mortgage, constitute secured
indebtedness additional tn that evidenced by the Note, with
interest thereson at the Cefaylt Rate; (c) all interest remaining
unpaid under the Note; (d) .x)i principal remaining unpald under
the Note; and (e) any remaincer to Mortgagor, or its successors
or assigns, ag thelr interests &nd rights may appear,

4,11 Application of Deposits.  In the event of any Default,
Mortgagee may, at its option, withouc being required to do Bo,
apply any monies or securities that censtitute deposits made to
or held by Mortgagee or any depository pursuant to any of the
provisions of this Mortgage toward payment oL any of Mortgagor's
or the Borrower's obligations under the Notu. this Mortgage, or
any of the other Loan Documents, in such o:dér and manner as
Mortgagee may elect. When the indebtedness sctured hereby has
been fully pald, any remalning deposits shall 'be paild to
Mortgagor or to the then owner or owners of tha Mortgaged
Property, Such deposits are hereby pledged as additlini:zl secur-
ity For the prompt payment of the indebtedness evidenced by the
Note and any other indebtednesa secursd hereby and shall (oc held
to be applied irrevocably by such depository for the purposas for
which made hereunder and shall not be subject to the direction or
control of Mortgagor.

4,12 Walver of Right of Redemption or Other Rights. To
the Full extent permitted by law, Mortgagor hereby covenants and
agrees that It will not at any time insist upon or plead, any
stay, exemptlon or extension law or any sc-called "Moratorium
Laws" now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law now or
hereafter in force providing for the valuation or appraisement of
the Mortgaged Property, or any part thereof, prior to any sale or

24~
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sales thereof to be made pursuant to any provisions herein con-
tained, or to any decree, judgment or order of any court of com-
petent jurlsdiction; or after such sale or sales claim or exer-
cise any rights under any statute now or hereafter in force to
redeem the property so sold, or any part thereof, or relating to
the marshalling thereof, upon foreclosure sale or other enforce-
ment hereof. To the full extent permitted by law, Mortgagor
hereby expressly waives any and all rights of redemption from
sale under any order or decree of foreclosure of this Mortgage,
on its ~wn behalf, on behalf of all persons claiming or having an
interest- (direct or indlrest) by, through or under Mortgagor and
on behalf of each and every person acquiring any interest in or
title to thr Mortgaged Property subsequent to the date hereof, it
being the inrsat hereof that any and all such rights of redemp-
tion of Mortyager and of all other persons, are and shall be
deemed to be herebyv waived to the full extent permitted by appli-
cable law. To the full extent permitted by law, Mortgagor agrees
that it will not, by-sivolving or utilizing any applicable law ot
laws or otherwise granied or delegated to Mortgagee, but will
suffer and permlt the ‘exercise of every such rtight, power and
remedy as though no such lzw or laws have been or will have been
made or enacted., to the Fuli extent permitted by law, Mortgagor
hereby agrees that no action for the enforcement of the llen or
any provision herecf shall be subject to any defense which would
not be good and valid in an action &t law upon the Note,

ARTICLE Vv
MISCELLANEOUS

5.1 Notices., Any notice that Mortg¢ager Or Mortgagor may
desire or be required to glve to the other euall be in writing
and shall be mailed or delivered to the intended recipient
thereof at its address hereinbelow set forth, ocr at such other
address as such intended recipient may, from time ' to time, by
notice in writing, designates to the sender pursuant hereto. Any
such notice shall be deemed to have been delivered two (2) busi-
ness days after malling by United States registered or ‘rartified
mail, return recelpt requested, postage prepald addressed to a
party at its address set forth below or such other address &s the
party to receive such notice may have designated to all other
parties by notice in accordance herewith or when delivered in

pecrson,
(a) If to Mortgagee:

WESTBANK/NAPERVILLE

1112 Scuth Washington Street
Naperville, Illinois 60566~0355
Attn: Mr, Glen Marino
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with copy to:

Coffield Ungarettl Harris & Slavin
3500 Three First Natlional Plaza
Chlcago, Illlnels 60602

Attn: Scott J. Lederman, Esq.

If to the Mortgagor:

LaSALLE NATIONAL BANK,

Trust No, 111997

135 South LaSalle Street
Chicago, Illinols 60603
attn: Land Trust Department

copy tol

Horwood Marcus & Braun Chartered
333 West Wacker Drive, Sulte 2800
Chicago, filinols 60606

Attn: Michaei 8. Mandell, Esg.

5.2 Time of Essence. It -is specifically agreed that time
is of the essence of this Mortguge.

5,3 Covenants Run With Land, Successor Owners. All of the
covenants of this Mortgage shall run ‘wiba the land and be binding
on any successor owners of the Premises.- In the event that the
ownershlip of the Premises or any portion ihereof becomes vested
in a person ot persons other than Mortgago:. Yortgagee may, with-
out notice to Mortgagor, deal with such sugca3sor or successors
in interest of Mortgagor with reference to thia dortgage and the
Loan hereby secured in the same manner as wlth horkgagor without
in any way releasing or dlscharging Mortgsgor fiem its obliga-
tions hereunder., Mortgagor will give immediate written notice to
Mortgagee of any conveyance, transfer or change of wwrership of
the Premlses, but nothing in this Paragraph shall vary ‘ci negate
the provisions of Paragraph 3.9 hereof.

5,4 Governing Law. This Mortgage shall be governed by the
laws of the State of Illinois. To the extent that this Mortgage
may operate as a security agreement under the Uniform Commercial
Code, Mortgagee shall have all rights and remadies conferred
thereln for the beneflt of a secured party, as such term s
defined therein,

5,5 Rights and Remedies Cumulative. All rights and reme-
dies set forth in thls Mortgage are cumulative, and the holder of
the Note and of every other obllgation secured hereby may recover
judgment hereon, igsue execution therefor, and resort to every
other right or remedy available at law or in equity, without
first exhausting and without affecting or impairing the security
of any right or remedy afforded hereby.
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5.6 Severability. If any provision of this Mortgage, or
any paragraph, sentence, clause, phrase, or word, or the applica-
tion thereof, in any clrcumstance, is held lnvalid, the validity
of the remainder of this Mortgage shall be construed as if such
invalld part were never included herein.

5.7 Non-Waiver. Unless expressly provided in this
Mortgage to the contrary, no consent or waiver, express or
implied. by any interested party referred to herein, to or of any
breach or default by any other interested party referred to
herein, Ap the performance by such party of any obligations con-
tained herein shall be deemed a consent to or waiver of the party
of any oblics:ions contained herein or shall be desmed a consent
to or waiver oi-the performance by such party of any other obli-
gations heveundsr or the performance by any other interested
party referred tu herein of the same, or of any other, obliga-
tions hereunder.

5.8 Headings., The 'headings of sections and paragraphs in
this Mortgage are for convenience or reference only and shall not
be construed in any way to dimit or define the content, scope, or
intent of the provisions hercux,

5,9 Grammar. As used in this Mortgage, the singular shall
include the plural, and masculine, feminine, and neuter pronouns
shall be fully lnterchangeable, wherz che context 8o requires.

5.10 Deed in Trust. If title to lhe Mortgaged Property or
any part thereof is now or hereafter becomes veasted in a trustee,
any prohibition or restriction contained hecein against the crea-
tion of any llen on the Mortgaged Property shall be construed as
a similav prohlbition or restriction against tne creation of any
lien on or security intereat in the beneficlal inturest of such

trust.

5,11 Successors and Assigns., This Mortgage and ali provi-
gsions hersof shall be binding upon Mortgagor, lts sueclzssors,
assigns, legal representatives, and all other persons or entivies
claiming under or through Mortgagor, and the word "Mortgagor,"
when used herein, shall Include all such persons and entities and
any others liable for the payment of the indebtedness secured
hereby or any part thereof, whether or not they have executed the
Note or thls Mortgage., The word "Mortgagee," when used herein,
shall include Mortgagee's successors, assigns, and legal repre-
sentatives, including all other holders, from time to time, of

the Note.

5,12 Future Advance. This Mortgage shall secure not only
present indebtedness under the Note, but also future advances,
whether, or otherwise, as are made within 20 years from the date
hereof, such advances ate obligatory or to be made at the optlon

-27-
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of Mortgagee to the same extent as if such future advances were
made on the date of the execution of this Mortgage, although
there may be no advance made at the time of executicn of this
Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made, The lien of this
Mortgage shall be valid as to all indebtedness secured hereby,
including future advances, The total amount of indebtedness
secuyred hereby may increase or decrease from time to time, but
the total unpaid balance of indebtedness secured hereby (includ-
ing dishursements which Mortgagee may make under this Mortgage,
the Nece, or any other document with respect thereto) at any one
time outsranding shall not exceed $1,000,000.00, plus interest
thereon an<-any disbursements made for payment of taxes, special
assessments .oy insurance on the Mortgaged Property and interest
on such disbursements and all cost of collection and enforcement
of the Loan Documznts, including, reasonable attorneys' fees (all
such indebtedness being hereinafter referred to as the "Maximum
Amount Secured Hereby!"). This Mortgage shall be valid and have
priority over all subssguent liens and encumbrances, including
statutory liens, excepting solely taxes and assessments levied on
the Mortgaged Property,( fo the extent of the Maximum Amount

Secured Hereby.

5,13 Prior Loan Documents, 7This Mortgage and the rights of
Mortgagee or the holder hereof arz and at all times shall be and
remain subject subordinate and infetlor In right, claim and lien
to the rights, liens and claims affcrded by the followlng des-

crlibed lnakruments;

(a) The First Mortgage to secure a uot: ("First Note") for
ONE MILLION FOUR HUNDRED TWENTY-FIVZ . THOUSAND DOLLARS

{$1,425,000,00); and

{b) The Second Mortgage to secure a note (the("Second Note")
in the original principal amount of FIVE HUNDRED TWENTY-FIVE
THOUSAND DOLLARS ($525,000.00) (the Pirst Mortgave. the First
Note, the Second Mortgage, the Second Note and pPuy oOther
documents executed in connection with any of the lziegolng
are hereinafter collectively referred to as the "Prigie ) Loan

Documents”},

5.14 Compliance with Prior Loan Documents, Mortgagor cove-
nants and agrees to comply with all terms and provisions of the
Prior Loan Documents and nothlng contained herein shall require
the Mortgagee to perform any covenant or agreement contained in
the Prior Loan Documents., To the extent that the First Mortga?e
or the Second Mortgage contalns identical provisions to this
Mortgage, compllance by Mortgagor with such like provisions shall
be deemed to be compliance hereunder, Any of the following
events shall constitute a default hereundser, and Mortgagee may
then declare the Note lmmedlately due and payable: (i) breach of
any covenant or agreement to be performed by or on behalf of the

~28-
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maker of the First Note, the maker of the Second Note, the First
Mortgagee or the Second Mortgagee or under the Prior Loan
Documents which is not cured within the applicable cure or grace
period thereunder, or (ii) any amendment or modification of any
of the Prior Loan Documents without the prior written consent of
Mortgagee, Mortgagor hereby agrees to promptly relmburse
Mortgagee for all loss, cost, damage and expense, including rea-
sonable attorneys' fees, which may be suffered or incurred by
Mortgagee arising directly or indirectly out of or in connection
with anvior all of the terms and provisions of any or all of the
Prior Loap. Documents, Mortgagor hereby authorizes Mortgagee, at
lts option, ) to perform any covenants, do any acts, or make any
payments winich are required by the terms of the Prlor Loan
Documents as have not been performed, done or paid, at the times
required by the Prlor Loan Documents., All expenses incurred and
all sums paid by Mortgagee relative to the foregoing authority
shall be secured herzioy with interest thereon at the Default Rate
and shall be payabla to Mortgagee on demand. The exerclse of
thls option by Mortgagee to perform any of said covenants, do any
of sald acts, or make any-of said payments as aforesald, may be
made by Mortgagee prior t¢g-cimultaneously with or subsequent to
the exercise of Mortgagee of che option in this Sectlion 5.14 to
declare the Note immedlately due and payable,

5.15 Representations and Wzrranties Regarding Prior Loan
Documents, This Mortgage is subject end subordinate only to the
First Mortgage and the Seccend HMortgess and other Prior Loan
Documents, provided that this Mortgage‘ !s not subject or subor-
dinate to any amendment or modification of .any of the Prior Loan
Documents which increages the original principal amount of the
indebtedness secured by First Mortgage or (ha Second Mortgage.
Beneficlary further hereby represents and warrancs and Land Trust

hereby represents that:

(a) This Mortgage is lawfully executed and delivered in
conformity with the Prior Loan Documents,

{b) Mortgagor shall promptly pay, when due and payzble,
the interest, 1installments of principal and all
other sums and charges mentioned in and made pay-
able by the Prior Loan Documents,

Mortgagor shall promptly perform and observe all of
the termg, covenants and conditions required to be
performed and observed by the Mortgagor under the
Prior Loan Documents within the perlods (exclusive
of grace periods) provided 4in the Prior Loan
Documents, and shall do all things necessary to
preserve and to keep the Prlor Loan Documents free
from default,
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Mortgagor shall prowptly notify Mortgagee in
writing of any default by Mortgagor in the
performance or observance of any of the terms,
covenants or copditions on the part of the
Mortgagor to be performed under the Prior Loan

Documents.,

Mortgagor shall (1} promptly notify Mortgagee in
writing of the receipt of Mortgagor of any notlce
from any of the holders of the Prlor Loan Documents
and in the performance or observance of any of the
terms, covenants or conditionc on the part of
Mortgagor to be performed or observed under any of
che Prior Loan Documents, and {ii) promptly cause a
crgv of each such notice recelved by Mortgagor from
any ‘'of the holders of the Prior Loan Documents to
be-aelivered to Mortgagee,

Mortgagor shall not, without the prlor written con-
sent of Mortgagee, enter into any agreement or
accept the ‘@rrefit of any arrangement whereby any
of the holders of the Prior Loan Documents walves,
postpones, extends. increases, or otherwise modi-
fles the payment ¢f any installment of principal or
interest or any otuvr ltem or amount now required
to be pald under the rarms of any of the Prior Loan
Documegts, or otherwine modifies any provislon
thereof,

Mortgagor shall, within thirty (30) days after
written demand from Mortgagee, vae its best efforts
to obtain from each of the holdsrs of the Prlor
Loan Documents and deliver %Lu - Mortgagee a
certificate In  form, scope and substance
satlsfactory to Mortgagee, stating, mong other
things, that the Prlor Loan Documents are-in full
force and effect, are unmodified, that no notice of
default thereunder hkas been served on Mortqagor
thereunder, stating whether or not there are any
defaults thereunder, and speclifying the nature of
such defaults, if any,

Mortgagor shall furnish to Mortgagee upon demand,
proof of payment of all items which are requlred to
be paid by Mortgagor pursuant te the Prior Loan

Documenta,

Mortgagor shall execute and dellver, immediately
upon the request of Mortgagee, such instruments as
Mortgagee may deem necessary or desirable to permit
Mortgagee to cure any default under the Prior Loan
Documents, or permit Mortgagee to take such other

-
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action as Mortgagee considers desirable to cure or
remedy the matter in default and, if such cure
results in full repayment of the indebtedness under
the Prior Loan Documents and the Pirst Mortgage and
the Second Mortgage are fully released, to perfect
a first and paramount mortgage lien position in
favor of Mortgagee in the Mortgaged Property.

Mortgagor's Failure to perform and comply £ully
with each of the foregoing representatlons,
warranties, terms, covenants and conditions with
respect to the Prior Loan Documents shall at
Mortgagee's option, without any further notice or
apportunity to cure, constitute a default under
Lhis Mortgage.

The generality of the provisions of thls section relating to
the Prior Loan Docunents shall not be limited by other provisions
of this Mortgage <setting forth particular obligations of
Mortgagor which are also required of Mortgagor under the Prior

Loan Documents, A ToSALLL AIATIONAL TRUST N & Sucoossor Truston to

{ 5,16 BExculpation. Thic¢ Mortgage is executed and dellvered
by "LASALLE NATIONAL BANK, not personally, but as Trustee under a
Trust known as Trust No., 111997,-ln the exercise of the power and
authority conferred upon and vested in it as such Trustee; pro-
vided, however, that sald Trustee heircy personally warrants that
lt posseases Full power and authority Lz execute and deliver this
Mortgage., It ls expressly understoon and agreed that nothing
contained in thls Mortgage shall be congtrved as creating any
liability on sald Trustee personally to puy the Indebtedness
secured by thls Mortgage or any interest that'may accrue thereon,
or to perform any covenant, express or implied, z2ntained hereiln,
all such personal liability, if any, being exptessly walved by
Mortgagee and by every person now or hereafter claruips any right
or security hereunder,

09323006
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be

executed as of the date hereinabove flrat written.
LaSALLE NATIONAL TRUST N A Suagessor Trusteo to

LaSALLE NATIONAL BANK, not personally,
but as Trustee under a Trust Agreement
dated January 22, 1987, and known

as Trust Number 111957

v
awiyﬂu{ 2 /

VIGE PRESIDENE.

ATTEST:

-

Tts: ASSISTANT SECTETARY

J&FFERSON PROPERTIES, LTD.,
an [)linois corporation

ATTEST:

By:/fz%Aiqutaz &Z~/%iicﬁ

Name:

Title: 4&14422%;¢
This Instrument

Prepared By and After
Recording Mail to:

Coffleld Ungarettl Harris & Slavin
3500 Three Flrst National Plaza
Chicago, Illinois 60602

Attn: Scott J. Lederman, Esq.

DHRL3Y06
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STATE QF ILLINOIS )
) S5

COUNTY OF CO O K )

1, [aufttwflﬁLQA/khﬂ(/ , a Notary Public, in and for and
residing In sald County, 1in the State aforesaid, DO HEREBY

CERTIFY that I0SEPH. W Me;g ' VICE PRESIDENY of LASALLE
NATIONAL 'BANK, known to me e acting not personally but as
Trustee _under Trust No. 111997, and ‘ , of
bheASSISTANT SECRETARRE sald Trustee, who are personally known to me
to be the sawe perscns whosg fpmes. are subacrib%&v%? ﬁh%qure-
golng instrument as such VIGE PRESIDENT and “WOISTANE SEOKLIw,
regpectively, apprared before me this day in person and acknow=
ledged that thev signed and delivered the said instrument as
their own free and /voluntary act and as the free and voluntary
act of sald Trustee as aforesaid, for the uses and purposes
therein set forth; and (the sald _ ASSISTANT SECRETARY did also
then and there acknowledce, that (she) (he), as custodian of the
corporate seal, dld affix ¢lhe said corporate seal to said instru-
ments __ own free and volupsary act and as free and volun~
tary act, for the uses and puiposos thereln set Forth,

under my hand and Noterial Seal this _ 0t day

i
of ﬁa’;{lﬁ?ﬂmm , 1990,
) 126
RN
&[/_{Q%& TTEQLLEM
NOTARY PUBLIC

My commission expires: _

velyn F, Myar
Netary Public, State of .minoh

¢ (14
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STATE OF ILLINOIS )
} 88
COUNTY OF C 0 0 K )

r‘

I l : ' » & Notary Publiec, in and for and
residing 'in sa ounty, in the State 6 aforesald, DO HEREBY
CERTIFY that _ Jpfrey &. Goruener , _ Flaride of Jefferson
Properthes, LEd,, af I11inois corporation, and _[larhar A.LyZ
the  Scoredwd of sald corporation, who are personally known
to me tc¢ e/ the same persons whose names are subscrib? to the
foregoing ‘Yrotrument as such _[rendiet and _Secrfary '
respectively; «wppeared before me this day in person and/acknow-
ledged that théy signed and delivered the sald instrument as
their own Eree @nd voluntary act and as the free and voluntary
act of said Trustes as aforesaid, for the uses and puiposes
therein set forthy ent=tire—sadd di'j'{—:n;&smb
then and there acknowledge that (she) (he), as e

corporate seal, di x.the.sald-co e seal to sald instru~
ment wn free and voluntary act and as free and volun-
vurposes therein set-forth,

.“ . i'\
C&Eﬁn “under my hand and( Notarlal 8eal this olo(' day
of it

ﬂ‘Jol'\ ! 1990,
g}é%?ﬁiLﬁ&ia(\ H, EL-MQ-V\
NOTARY PUBLIC 0

My commission explires: ELQ[&Y_\_U;_}QQS ,,Oﬁ;}"(;?.’,“a"’L“'S"E“A”L","',":
uVdda P

KATHLFEN H, RYAN |

[

L

NOTARY PUBLIG; STATC-OF ILLINOIS
My Dommlssion ciole 3/0/93
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EXHIBIT "A"

PARCEL 1:

THAT PART OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

BOUNDED AND DESCRIBED AS FOLLOWS;

COMMENCTYNG AT A POINT ON THE EAST LINE OF NORTH JEFFERSON STREET,
A DISTANZE OF 25 FPEET SOUTHWESTERLY, MEASURED AT RIGHT ANGELS
FROM THE CENTER LINE OF THE MAIN TRACK OF THE CHICAGO AND
NORTHWESTZPN.  TRANSPORTATION COMPANY EXTENDING ACROSS SAID
JEFFERSON STREET AT A POINT THEREON NEAR THE INTERSECTION THEREOF
WITH GRAND KLVLMUE, AS SAID MAIN TRACK IS NOW LOCATED; THENCE
SOUTHEASTERLY PARALLEL WITH SAID MAIN TRACK CENTER LINE A DIS-
TANCE OF 171,8Z FEET, MORE OR LESS, TO A PQINT DN THE
NORTHEASTERLY EXTENS)ION OF THE EASTERLY FACE OP A BRIDGE PIER OR
SUPPORT; THENCE SQUTHERLY ALONG SAID EASTERLY FACE EXTENDED, A
DISTANCE OF 121,56 FEE(, 'MORE OR LESS, T0 A POINT A DISTANCE OF
35 FEET NORTHERLY FROM THE NORTH EAST CORNER OF SAID BRIDGE SUP-
PORT, FOR THE POINT OF BIGTNNING OF THE PARCEL OF LAND HEREIN
DESCRIBED; THENCE NORTHWESTERLY ALONG A STRAIGHT LINE HEREINAFTER
DESIGNATED LINE "A" A DISTANCE Zr\114.54 FEET, MORE OR LESS, TO A
POINT ON THE NORTHERLY EXTENSION.CF THE EASTERLY FACE OF A BRIDGE
PIER OR SUPPORT NEAR THE EAST LIRE OF SAID JEFFERSON STREET, AND
DISTANT 35 FEET NORTHERLY PROM TiILZ NORTH EAST CORNER OF SAID
(LAST DESCRIBED) BRIDGE SUPPORT; THENCL, CONTINUING NORTHWESTERLY
ALONG SAID LAST DESCRIBED COURSE, EXVEMOED, A DISTANCE OF 3.8l
FEET, MORE OR LESS, TO A POINT ON THE EFaST LINE OF SAID NORTH
JEFPERSON STREET; THENCE SOUTHERLY ALONG SAJU EAST LINE OF NORTH
JEFPERSON STREET A DISTANCE OF 3% FEET, MORE CP LESS, TO A POINY
ON A LINE DRAWN PARALLEL WITHE SAID ABOVE OFAZCRIBED LINE "A"
THROUGH THE NORTH EAST CORNER OF THE FIRST DESCRIEFD BRIDGE PIER
OR SUPPORT; THENCE SOUTHEASTERLY ALONG SAID LAST DESCRIBED
PARALLEL LINE A DISTANCE OF 118.35 FEET, MORE OR LESS, TO THE
NORTH EAST CORNER OF SAID FIRST ABOVE DESCRIBED PIER CR SUPPORT,
THENCE NORTHERLY ALONG THE NORTHERLY EXTENSION OF THE ZAST LINE
OF SAID LAST DESCRIBED PIER OR SUPPORT A DISTANCE OF 3% FuiT TO
THE POINT OF BEGINNING (EXCEPTING THEREFROM THAT PART OCCUFIED BY
THE CENTER PIER OR SUPPORT LYING MIDWAY BETWEEN THE ABOVE DES~-
CRIBED PIERS).
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EXHIBIT “A"

PARCEL 2

THAT PART OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNINC AT A POINT ON THE EAST LINE OF NORTH JEPFERSON STREET,
DISTANT 2¢ 'RET SOUTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM THE
CENTER LINZ OF THE MAIN TRACK OF THE CHICAGO AND NORTHWESTERN
TRANSPORTATION COMPANY, EXTENDING ACROSS SAID JEFFERSON STREET AT
A POINT THEREON /NZAR THE INTERSECTION THEREOF WITH GRAND AVENUE,
AS SAID MAIN TRACK IS NOW LOCATED; THENCE SOUTHEASTERLY PARALLEL
WITH SAID MAIN TRACK CONTER LINE A DISTANCE OF 171.88 PEET, MORE
OR LESS, TO A POINI .ON THE NORTHEASTERLY EXTENSION OF THE
EASTERLY FACE OF A BRIDGE PIER OR SUPPORT; THENCE SOUTHERLY ALONG
SAID EASTERLY FACE, EXTENDED, A DISTANCE OF 121.56 FEET, MORE OR
LESS, TO A POINT DISTANT 45 PFEET NORTHERLY FROM THE NORTH EAST
CORNER OF GSAID BRIDGE SUPIFOKT; THENCE NORTHWESTERLY ALONG A
STRAIGHT LINE A DISTANCE OF 114,54 FEET, MORE OR LESS, TO A POINT
ON THE NORTHERLY EXTENSION OF THI SASTERLY FACE OF BRIDGE PIER OR
SUPPORT AT OR NEAR THE EAST LINE-CF¥ SAID JEFFERSON STREET, AND
DISTANT 35 FPEET NORTHERLY FROM THZ ~NORTH EAST CORNER OF SAID
(LAST DESCRIBED) BRIDGE SUPPORT; THEN(EL CONTINUING NORTHWESTERLY
ALONG SAID LAST DESCRIBED COURSE, EXTEWOED, A DISTANCE OF 3,81
FEET, MORE OR LESS, TO A POINT ON THE EASYT LINE OF SAID NORTH
JEFFERSON STREET, THENCE NORTHERLY ALONG S5PiD EAST LINE A DIS-
TANCE OF 210,56 FEET, MORE OR LESS, TO THE POTHT. OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

P.I.N., 17~09-112-015-0000; 17-09~112~019-0000;
17-09-112-020-~0000

Street Address: jEF/-"é:‘)ESaA) N Gﬂﬁz\!gf.d#é-d

J9¢0346
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