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ASSIGNMENT OF LEASES, RENTS AND PROFITS

LAPT I m f )
¥ LaSALLE NATIONAL [RUST, ¥ 4 Succussor Trugto Lo

THIS ASSIGNMENT OF LEASES, RENTS AND PROFITS (herglinaflter referred to as
the "Assignment") {s made as of the // day of September, 1900, bf' LASALLE NATIONAL
BANK, not personally but as Trustee “under Trust Agreaement deted January 22, 1987 and
known as Trust No, 111897 (herelnalter referred to as "Trustee"), and JEFFERSON
PROPERTIES, LTD,, an lilinols corporation, the sole beneficlary of Trustee (hereinafier
referred to as "Beneficlary") (Trustee and Beneflclary are hereinalter collectively
referred 40 as "Assignor"), In favor of WESTBANK/NAPERVILLE, an lllinols banking
corporation fhareinafter reforred to as "Ansignee"),

02
WITNESSETH; 9\5

WHEREAS, Agsignee nus.agreed to meke a loan (hereinafter referred to as the
"Loan"} to Assignor in the o:iginal principal amount of Two Hundred Thousand Dollars
($200,000.00), which Loan Is evidenced by that certain Promissory Note of even date
herewith (hereinafter referred 1o a3 the "Note") made by Assignor and Horrower [as
defined in the Mortgage (as hereinaiter dofined)] and payable to the order of Assignee in
the original princlpal amount of Two £undred Thousand Dollars ($200,000,00), including
any amendments, modi{ications, extensions und renewals thereo! and any supplemental
note or notes Increasing such indebtedness, apd secured by, among other documents and
instruments, that certain Third Mortgage of vvun date herewith (hereinafter referred to
s the "Mortgage") made by Assignor and Borrowei o Assignee and encumbering the real
property located at Jefferson Strect, Chleago, Cook faunty, [linois, legally deseribed in
Exhibit A attached heroto and Incorporated horeln by 2sierence (horeinafter referred o
as the "Land"), and the improvements located thereon fierainaltor referred to ag the
"Improvements") (the Land and Improvements are herelnaitar aoliectively refarred to as

the "Premises"); and

WHEREAS, as a condition of the Loan, Assignee requires this Aszignment to secure
the Indebtedness of Assignor to. Assignee, as well a3 to secure tie¢ psrformance and
fulfillment of all other terms, covenants, conditions and warrantles son.alned In the
Note, Mortgage and the other Loan Documents (as defined in the Mortgage), und In any
extensions, amendments, modifications, supplements or consolidations thereot.

NOW THEREFORE, for valuable conslderation, the receipt and sufficiency of which
{3 hereby acknowledged, Assignor, jointly and severally, does hareby assign, transfer, set
over and convey unto Assignee all of Assignor's right, title and interest In, to and under
(1) the leases, i any, as shown In Exhibit B attached hereto and incorporated herein by
reference (herelnalter roferred 1o as the "Identifled Leases"), {il) any and all leases,
subleases or other tenmncies, whether written or oral, which may now or at anytime
hereafter exlst, whether or not the same are {dentified on Exhiblt B attached hereto, and
(1)) any and all amendments, modifications, extensions, renewals and replacements
thereof, upen all or any part of the Premises (hercinafter collectively referred to as the

"Leases");

Together with any and all guaranties of tanants' performance undor the Lenses;
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Together with the immediate and continuing right to collect and recelve all of the
rents, income, receipts, revenues, issues, proceeds and profits (hereinafter referred to as
"Rents"), now due or which may hersafter become due or to which Asslgnor may now or
may herealfter become entitled, or which Assignor may demand or claim, ineluding those
Rents coming due during any redemption period, arlsing or Issuing from or out of the
Leases or otherwlse from or out of the Premises or any part thereof, Ineluding but not
limited to minlmum rents, additional rents, percentage rents, deflciency rents and
llquidated damages foilowing default, and all proceeds payeble under any poliey of Insur-
ance covering loss of rents resulting from untenantabllity due to destructlon or damage
to the Preraises, and all escrow accounts or security deposit accounts, together with any
and all rights-and claims of any kind Assignor may have agalnst any tenant under the
Leases or any subtenants or occupants of the Premlises;

To have and to hold the same unto Assignee, its successors and assigns, until
termination of this Assigoment as herelnafter provided;

Subject, however, to-ihe right heraby granted by Assignee to Assignor to collect
and recelve the Rents prior to the ocourrance of a default hereunder; provided, however,
that this right is limited as herelralver sot forth.

In order to protoct the scourity of this Assignment, Assignor covenunts and agrees
as follows:

I} Asslgnor's Represcntations anc, Warrantles Concerning Leases and Rents,

Trusteo represents and Beneliclary represents anJd warranis, as of the date hereof and as
of all dates herealter, that:

(a)  Excopt as set forth on Exhibit C sttached hereto, Assignor has good
title to the Leases and Rents hareby assigned and goozright and authority to assign
them, free from any aot or other Instrument that mighd limit Assignor's right to
make this Assignment or Assignee's rights hereunder, ans o other person, firm or
eorporntion has any right, title or interest therein;

{b)  Assignor has duly and punctually performed ‘a'l of the .tarms,
covenants, conditions and warranties of the Lenses that wore to be kent, observed
and performed by It}

(o)  The Iidentified Leases and all other existing Leases &re valid,
unamoended and unmodified and in full foree and effect;

{(d)  Except as set forth on Exhiblt C attached hereto, Assignor has not
prevlously sold, assigned, transferred, mortgaged or pledged the Rents from the
Premises, whethor they are due now or to become due hereafler

()  Any of tho Ronts duc and Issulng from the Premises or {rom any part
thercof for any period subsequent to the date hercol have not been collected, and
paymani thereof has not otherwise been antlelpated, abated, conceded, waived,
relensod, discounted, set off or compromlised;

TI8843V06
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{f)  Assignor has not recelved any funds or deposiis from any tenant for
which credit has not already been made an account of acerued rents; and

{g)  The tenants under the Identified Leases and all other existing Leases
are not In default of any of the terms thereof,

2. Assignor's Covenants of Performance. Assignor covenants and agrees to!

(a)  Observe, perform and fultill, duly and punctually, all of the obliga-
tions, terms, covenants, conditions and warranties of the Note, Morigage, other
Lord Documents, and the Leases that Assignor is to keep, observe and perform, and
give prompt notlee to Aasignee of any fallure on the part of Assignor to observe,

perforri and discharge the same;

(o) “Clve prompt notlee to Assignee of any notlea, demund or other
document receivad by Assignor from any tenant or sublenant under the Leases
speelfying any defeult elaimed to have been made by Assignor under the Leases;

()  Enforce r¢ secure the parformance of each and every obligation,
term, covenani, condition and warranty in the Leages to be performed or fulfilled
by any tenant, and notily-Asaignee of the oeccurreénce of any default under the

Leases;

(d)  Appear In and defend-any action or proceeding arlaing under,
occurring out of or in any manner connected with the Leases or the oblligations,
duties or llabilities of Assignor and any terant thereunder

(¢)  Pay sll costs and expenses of Assignee, Including reasonable
attorneys' fees, in any action or proceeding®in_which Assignee may appesr in
connection herewith} and

(f) Neither eroate nor permit any lien, chaige or encumbrance upon lts
interest in the Premlses, Leases or Rents, or as lessor of the Leases, except for the
llen of the Mortgage or as provided In the Mortgage.

3. Prior Approval for Actions Affecting Laeages, Assignor further covenants
and agrees that It shall not, without the prior written consent of Assignee:

(8)  Recelve or colloct any Rents, in cash or by promissory note, from any
present or future tenant of the Premises, or any part thereof, for a perlod ol more
than one {1) month in advance of the date on which such payment s due, or further
pledge, transfer, mortgage or otherwise encumber or assign the Leases or future
payments of Rents, or inour any Indebledness, liabllity or other obligaticn to any
tenant;

(b)  Waive, excuse, condone, abate, concede, discount, set off,
compromise or In any manner release or discharge any tenant under any of the
Leases of and {rom any obligation, covenant, condition or warranty to be observed,
performed or fulfilled by the tensnt, including the obligation to pay the rents
thereunder In the manner and at the place and time specified therein;

-3-
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{e)  Cancel, terminate or consent to any surrender of any of the Leases,
permit any cancellation or termination, commence an action of ejectment or any
summary proceedings for dispossession of the tenant under any of the Leases, or
exerclse any right of recspture provided in any of the Leases, or consent to any
asslgnment of or subletting under any of the Leases; or

(@)  Lease any part of the Premlses, or renew or extend the term of any of
the Loases, or modify or alter any term of any of the Leases.

4, itejection of Leases. {n the event any lessoe under the Lenses should be the
subject of eqy procecding under the Federnl Bankruptey Act, or any other federal, state
or local statuts which provides for the possible termination or rejection of the Loases
assigned hereby, A%s'gnor covananis and agrees that If any of the Leases s 3o rejected,
no settlement for darnioges shall be made without the prior written consent of Assignee,
and any check In paymant of damages for rejection of any such Lease wili be made
payable both to Assigrior and Assignee, Assignor hereby assigns any such payment to
Assignec and further covens;tvand agrees, upon the request of Assignee, to endorse to
the order of Assignee any suc¢h ehaok, the proceeds of which will be applied to whatever
portion of the Indebtedness secured by this Assignment as Assignee may eleet,

8. Default Deemed Default Under the Note and Mortgage. In the event any
representation or warranty of Assignoi made hereln shall be found to be untrue in any
materlal respect, or Assignor shall default In the performance or fulfiliment ol any
obligation, term, covenant, condltion or waireiity herein which are not cured within ten
(10) days alter written notice thereof, Assigrae may, st ils option, declare each such
instance to be o default under the Note and Moriguge, thereby entitling Assignee to
declare all sums secured hereby and thereby Iminucintely due and payable, and to
exorclse any and all of the rights and remedles provided-ihereunder and herein, as well as

by law.

8. Right to Collect Rents, As long as there shall exlst pe default by Assignor In
the payment of any indebtedness secured hereby, or In the perforicanze or fulflliment of
any other obligation, term, covenant, condition or warranty contained herein or In the
Note, Mortgage, other Loan Documents, or In the Leeses, Assignor sna)i-have the right
under n license granted hoveby, but Hmited as provided in the followlne ueragraph, to
colleet, but not prior to accrual, all of the Rents arising from or out of salu Leases or
any renewals, extensions and replacements thereof, or from or out of the Prerni'ses or any
part thereof., Asslgnor shall recelve such Rents and shall hold them as & trust fundito be
applied ag required under the terms and conditions of the Note, Mortgage and other Loan
Doauments, and Assignor hereby covenants to so apply them belore using any part of the
same for any other purposes, I such order as Assignee may direct, to the payment of
taxes and assessments upon suld Promises before penalty or interest is due thercon; to
the cost of Insuvance, utilities, maintenance, repairs, repiacements and ranovailon
required by the terms of the Note, Mortgage and other Loan Documents; to the establish-
ment of reserves for rea) estate taxes, Insurance and deferred malntenance; to the satis-
faction of all obligations spocifically set forth in the Leases; and to the payment of
{nterest and principal beooming due on the Note,

IQSL3006
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T Enforeemont and Termination of Right to Collect Rents, Upon or ot any
time after default In the payment of any Indebtedness secured hereby, or in the
performance or fulfillment of any obligation, term, covenant, conditlon or warranty
contalned herein, in the Note, Mortgage, other Loan Documents or in the Leases,
Assignee shall have, at !ts option and without further notice, the complete right, power
and authorlty to exercise and enforce any or all of the follow!ing rights end remedies at

any time:

(a8}  To terminate the right granted to Assignor to collect the Rents
without taking possesslon, and to demand, collect, receive, sue for, attack and levy
agdins! the Rents In Assignee's own name; 1o glve proper receipts, releases and
acquittances therefor; and after deducting all necessary costs and expenses of
operaticii-and collection, including reasonable attorneys' fees, to apply the net
proceeds 4rarpof, together with any funds of Assignor deposited with Assignee,
upon any indahiedness secured hereby in such order as Asslgnes may determine, and
this Assignment ushall constitute a direction to and full muthority to any lessen,
tenant or othet thled-party who has heretofore dealt or may herealier deal with
Assignor or Assignes, n¢ the request and direction of Assignee, to pay all Rents
owing under any loage or siver agreement to Asslgnee without proof of the default
relled upon, and any sueh lessee, tenant or third-party s hereby irrevocably
authorized to rely upon and apmnly with (and shall be fully protected by Assignor in
30 dolng) any request, notlce onreinand by Assignee for the payment 1o Assignee of
any Rents or other sums which inay be or may thereafter become due under its
lease or other agreement, or for th: purformance of any undertakings under any
such lease or other agreemont, and shali ave no duty to inquire as to whether any
default hereunder or under the Loan Duecumaents hps sotually oceurred or ia then

existing;

(b)  To declare all sums secured herely immadiately due and payable and,
at 11s option, exorcise all or any of the rights and remedies contained in the Note,
Mortgoge and other Loan Documents;

()  Without regard to the adequacy of the secur’iy-or the solvency of
Assignor, with or without any action or proceeding through any oerson, by agent or
by a recaiver to be appointed by a court, and without regara to Assignor's
possession, to enter upon, take possession of, manage end operate thad'remises or
any par! thereofl; make, modily, enforce, cancel or accapt surrenderof »ny Leases
now or hercalter in effect on said Premises or any part thereof; remove and evict
any lessec; incroase or decrease rents; clean, maintaln, repalr or remodsl the
Premises; otherwise do any aet or Inour any costs or expenses that Asslgnee shall
deem proper to protect the security heraof, as fully and to the same extent as
Assignor couid do If In possession; and apply Renis ao collected in such order as
Assignee shall deem proper to the payment of costs and expenses incurred by
Assignee In enforcing its rights and remadiea hereunder, Including court costs and
attorneys' fees, and to tho payment of costs and expenses Incurred by Assignec in
connection with the operation and managemaent of the Premises, including manage-
ment and brokerage fons nnd commissions, and to the payment of the Indeblodness
evidenced by the Note and secured by the other Loan Documents; and

TERL3TO06
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(d)  Require Assignor to transfer all security deposits to Assignee,
together with all records evidencing these deposits,

Provided, however, acceptance by Assignee of this Assignment, with all of the rights,
powers, privileges and authority so created, shall not, prior to entry upon and taking
possession of said Premises by Assignee, be deemed or construed to constitute Assignee a
"Mortgagee in Possession," nor thereafter or at any tlme or in any event obligate As-
signee to appear in or defend any action or proceeding relating to the Leases or to the
Premises, to take any action hereunder, to expend any money, incur any expenses or per-
form or discharge any obligation, duty or lability under the Loases, or to assume any
obilgation. ¢r responsibllity for any security deposits or other deposits delivered to
Assignor by~ any lessee thereunder and not assigned and dellvered to Assignee,
Furthermore, Asgsignee shall not be llable In any way for any Injury or damage to persen
or prrpurty guateined by any person or persons, flrm or corporetion in or about the
Premises.

Provided further, howevzr, collection of Rents and their application as aforesald and/or
the entry upon and taking possassion of the Premlses shall not cure or waive any default;
walve, modify or affect anynotlce of default required under the Note or Mortgage; or
invalidate any act done pursuan’ to'such notlce,

The rights, powers and remedies conferred on Assignee hereunder (a) shall be cumulative
and concurrent with and not in lleu of éay other rights, powers and remedies granted to
Assignee hereunder or under the Note, Mortguze or other Loan Documents, or which may
be available to Assignee at law or equity; (h) may be pursued separately, successlvely or
concurrently against any assignor or the Premisss; (¢) may be exercised as often as occa-
sion therefor shall arise, it being agreed by Aszignor that the exercise or fallure to
exercise any of the same shall In no event be construed as a walver or release thereof or
of any{ other right, remedy or recourse; and (d) are {ntcnded to be, and shall be, non-
exclusive,

8., Authority to Cure Default, Assignee shall have tno right and option, at any
time or from time to time, in its sole diseretion (but under no ¢irzumstances shall it be
required or obligated), to take In 1ts name or in the name of Assignor such action as
Assignee may determine to be necessary to cure any default of Assignur under any of the
Leases, whether or not any applicable oure or grace period has expired. (Astignor agrecs
to protect, defend, Indemnify and hold harmless Assignee from and agains® aiv and all
loss, cost, liability or expense (Including, but not limited to, reasonable atinrpoys' fees
and expenses) In connection with Asslgnec's exerelse of its rights hereunder, with Jaterest
thereon at the Default Rate sot forth In the Note,

9, Appointment of Attorney,  Assignor hereby constitutes and appoints
Assignee Its true and lawful attorney, coupled with an Interest of Assignor, so that In the
name, plnce and stead of Assignor, Assignee may subordinate, at any time and from time
to time, any Leases affecting the Premises or any part thereof to the llen of the
Mortgage, any other mortgage or deed of trust encumbering the Premises, or any ground
fease of the Premises, and request or require such subordination where such option or
authority was reserved to Asslgnor under any such Leases, or in any case where Assignor
otherwlse would have the rlght, power or privilege so to do. This appolntment Is to be
irrevocable and fontlnuing, and these rights, powers and privileges shall be exclusive in

-8~
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Assignee, its successors and assigns as long es any part of the indebtedness secured
hereby shall remaln unpald,

10.  Indemnification. Assignor hereby agrees 1o defend, indemnily and hold
Assigneo harmiess from any and ail llabllity, loss, damage or expense that Assignee may
ineur under, or by reason or in defense of, any and all elaims and demands whatsoever
which may be asserted against Assignee arlsing out of the Losses, including, but not
limlted to, any claims by any tenants of eredit for rental for any perlod under any Leages
more than one (1) month in advance of the due dale thereof pald to and recelved by
Assignor hut not delivered to Asslgnee. Shouid Assignee incur any such Habllity, loss,
damage” or pxpense, the amount thoreof, including reasonable attorneys' fees, with
Interest thersan at the Default Rate set forth In the Note, shall be payabie by Assignor
immediately witiiout demand, and shall be secured 83 a lien hereby and by the Mortgage,

11, Regords:/ ntll the indebtedness secured hereby shall have been pald In full,
Assignor shall dellve: to_Assignee executed copies of any and all Leases and all fulure
Leases upon all or any part-of the Premlses, and will, if Assignee requests, specifically
trarsfer and assign such Lezsns upon the same terms and conditions as herein contained,
but Assignor acknowledges and-agrees that such specific assignment and transfer shail
not be requirad to make this Assignment operative with respect to such future Leases,
Assignor hereby covenants and agreoc to make, execute and deliver to Assignee, upon
demand and at any time, any and sl usther or additional assignments, documents and
other records and Instruments, inclualig, but not limited to, rent rolls and books of
account suffielent for the purpose thal Assignee may deam 1o be necessary or advisable
for carrying out the purposes and Intent of, or-otherwise to effectuate, this Assignment.

12, No Walver. The fallure of Assignee to avail itgelf of any of the terms,
covenants and conditions of this Assignment for anv pariod of 1ime or at any time shall
not be construed or deemod to be & walver of any-caeh richt, and nothing hereln con-
talned nor anything done or omitted to be done by Assignue pursuapi hereto shall be
deemed a walver by Assignee of any of 1ts rights and remeaer under the Note, Morigage
or other Loan Documents, or the laws of the state In whieh the Premises are situsted,
The rights of Assignee to colleet the Indebtedness secured hereby, tu enforee any other
seourity therefor or to enforce any other right or remedy hereunder nuy be exercised by
Asslgnee elther prior to, simultaneously with, or subsequent to any ot'ier action taken
hereunder and shall not be deemed an election of remedies.

13, Primary Security, Assignor agrees that this Assignment Is primary i1 nature
to the obligation evidenced and secured by the Note, Morigage and other Loan Jocu-
ments, and any other document glven to secure and collateralize the indebledness
secured hereby. Assignor further agrees that Assignee may enforce this Assignment
without first resorting to or exhausting any other security or collateral; provided,
however, nothing hereln vontained shali prevent Assignee from successlvely or con-
currently sulng on the Noto, foreclosing the Mortgage or exercising any other right under
any other document coilateralizing the Note.

14,  Merger. (I} The fact that the Leases or ihe leasehold estates created
thereby may be held, dircetly or indiraatly, by or for the account of any person or entity
which shall have an interest In the foe astate of the Pramises, (1) the oporaticn of law,
or {iH) any other event shall not merge any Leases or the leasehold estntas created

-7
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thereby with the fee estate In the Premises, as long as any of the Indebtedness secured
hereby and by the Note, Mortgage and other Loan Documents shall remaln unpaid, unless
Assigneo shall consent In writing to such mergor,

15,  Termination of Assignment, Upon payment in full of all of the Indebtedness
secured by the Note, Mortgage and other Loan Documents, and all sums payable
hereunder, Assignee shall exocute and doliver o rolease of this Assignment, No judgment
or decree entered as to said indebtedness shall operate to abrogate or lessen the effect
of this Assignment untll the indebtedness has actually been peid,  The affidaviy,
certificate. letter or statement of any officer of Assignee showing that any part of sald
indebtedseze’ has remalned unpald shall be and constitute conclusive evidence of the
valldity, effectivennss and continuing force of this Assignment. Any parson, firm or
corporation may.and is hereby authorized to, rely on such affidavit, certificate, letler or
statement. A-dornand by Asslgnee to any tenant for payment of rents by reason of any
default claimed by-azzignee shall be sufficlent directlon to said tenant to make future
payments of Rents to Arslgnee without the necessity for further consont by or notiee to,

Assignor,

18,  Notlee. All notices ~r other communications required or permitted to be
glven hereunder shail be In writing and shall be considered aa properly given if malled by
first class United States mall, postzge prepald, cortifiod or registered with return recelpt
requested, or by dolivering the same i person to the Intended address, as follows:

il to Assignor La8alle Na‘ional Bank Trust No, 111987
135 South L=Seile Street
Chiengo, lllinciz £0603
Attentlont Lanu %rugt Depariment

With a copy to: Horwood Marcus & Breer Chartered
333 West Wacker Drive, Suite 2800
Chioago, lilinola 80608
Attention: Michael 8. Mandeli, Leq,

If to Assignea: Westbank/Naperville
1112 South Washington Streot
Naperville, lilinols 80566-0355
Attentlon: Me. Glen Marino

With a copy tor Coftleld Ungarett! Harris & Slavin
3500 Three First Natlonal Plaza
Chloago, lilinois 80602
Attention: Scott . Lederman, Esq,

or at such other place ag any party hereto may by notlce in writing designate as a place
for service of notice hereunder. Notlce 2o malled shall be cffective upon the date of its
deposit, Notice glven by personal dolivery shall be offeotlve upon delivery,

17, Successors. The terms, covenants, conditions and warranties contained
herein and the powers granted hereby shall run with the land and shall inure to the
benefit of and bind all parties hereto and their respective helrs, successors and assigns,

-§-
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all tenants and thelr subtenants and assigns, all subsequent owners of the Premises, all
successors, transferees and assignees of Assignee and nll subsequent holders of the Note

and the Mortgage.

18.  Additlona! Rights and Remedies, in addition to but not in lieu of any other
rights hereunder, Assignee shall have the right to institute sult and obtein a protective or
mandatory Injunction agalnst Assignor to prevent a breach or defauit, or to enforce the
observance of the agreements, covenants, terms and conditions contained herein, as well
as the right to ordlnary and punitive damages occasioned by any breach or default by

Assignor,

19, Szverabllity, If any provision of thls Assignment, or the application thereof
to any entity p2rson or circumstance, shall be Invalld or unenforceable to any extenl
the remalnder o this Assignment, and the application of its provisions to other entltles,
persons or clreumiionces, shall not be affected thereby and shall be enforced to the
greatest extent permittid by law,

20, Third Party Buznoficlarles. It I expressly agreed by Assignor that this
Assignment shall not be constiued or deemed made for the benefit of any third party or

parties,

21,  Entire Agreement, Thiz'wunument contains the entire agreement concerning
the Assignment of Lemses and Renis hetween the parties hereto, No varlations,
modifications or changes herein or hereof sha!l be binding upon any party hereto, unless
set forth in a document duly executed by, o on behalf of, such party.

22, Construetion. Whenover used herein srid the context requires it, the singular
shall include the plural, the plural the singular, and 2y gender shall include all genders.
All obligations of each Assignor hereunder shall be joiat and several,

23, Governing_Law. The purties agrec that the laws of the State of lilinols shall
govern the pecformance and onforcoment of this ASBIENMAM Awr pusT 1 A Succousor Truslow to

24, Trustee's Exculpation, This document I8 executed by LnSalle Natlonal
Bank, not personally, but as Trustee as nloresaid, in the exercise of the power and
authority conferred upon and vested in such Trustee {and Trusteo horoby represents and
warrants that it possesses full power and authority to cxocute this instruwioutl, and it is
oxpressly understood and agreed that nothing hecein shall be conatrued ag <runting any
liabiity on sald Trustee personally 1o perform any aovenants, oither express cr impiled,
herein contained or with regard to any warranty contained herein (except the wairanty
relating to the authority of said Trustee to execute thls Assignment) all such personai
\iability, If any, boing expressly walved with respect to sald Trustee, but nothing in the
procoding portions of this Paragraph 24 shall be construed In any way as to aflect or
impuir the lian of this Assignmont, or Assignee’s right lo exercise any of its rights and
remodies hereunder, or be construed in any way o as to it or restrict any of the rights
and remedies of Assignee hereunder In any procecdings to enforce payment of the
indebtedness securad heraby out of and from the securlty glven therefor In the manner
provided harefn, in the Note and other Instruments given to secure the Note, end further
shall not In any way be construed to restrint or it Asslgnee's absolute right to enforce
the Note or any other Instrument given 1o secure the indobtodness seeured hereby.

—91'.
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IN WITNESS WHEREOF, the partles hereto have exeeuted thia Assignment as of the

day and year first above written,

ATTEST/ (8LAL]

By: L
Namea; 41T Tal

—

Title: _a8Sis14yT ,(,{( RETARY

ATTEST: [SEAL]
, Y
//}M.:ﬂ.mﬂ M P YA

Narme:

Tile:_ ez WXy ;# —

LaGALLE MATTONAL TRUST N A Succossor Trusteo to

LASALLE NATIONAL BANK,

not personaily but as Trustee under Trust
Agreement dated January 22, 1987 and
known as Trust No, 111987

JEFFERSON PROPERTIES LTD.,
an [llinols corporation

TIS8L3V06
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STATE OF ILLINQIS )

) 58

COUNTY F COOK7 c

W LLa (f{g({ y 8 Notary Pubjin. the County and
Stnte aforesald, DO H l%ég[&" CERTIFY that J&ENPW [ﬂf\‘(‘ and
wiliiaw H. Dillon y the VICE PRECINENT aNg seadialanil WA AR
respectively, of LaSalle National Bank, who aro personally known to me to be the same
persons whose names are subscrlbed to the foregoing finstrument as such officers,
appeared before me this day in person and seknowladged that they slgned and dellvered
the sald Instrument as thelr own free and voluntary act, and as the freg gnd voluntary act
of sald bank, not personally but as Trustee under Trust No, 11155 ﬁf'7 for
the uses ard purposes therein set forth,

Gived nnder my hand and Notaria) Seal this cf?i:hny {f 104 ) 192&3

(ot 1140,

Notary Publle

My Commisslon Explires:

15

P 4t e b i e - I 4§ e a A o b St -

“OFRICIAL SBAL"
velyn F, Moorg
Notury Publie, Stato of lliinoh

STATE OF ILLINOIS } W i Eples fu. 9, 59)
) 88 Ty Vinrrvmannd

COUNTY OF COOK

:ggﬁh &g\_ , & Notaryublie in and for the County and State
ul'oresui HEREBY CLR’NI Y that Tc_FFr*w 5. Gruimat ) the

rendunt of Jefforson Properiles, Ltd,, anliiinols corporation, and Lhpyrs Ly
the Sewtin] of sald corporation, who are personally knovn t5.me to be the snzrtpersone
whose nafnes are subscribed to the foregoing Instrument- as such Prpdud
and F-ccn'Ulu » respectively, appoared before me this day Inz arson and acknowledged
that they s%ned and delivered the sald Instrument as thelr own “ras and voluntary act,
and as the free and voluntary act of said corporation, for the uses ind purposes thereln
set forth, I
Given under my hand and Notarial Seal thlsl" day of Septembar, 1290,

Jlasw.un b Cupri~

Notary PubUc

My Commission Expires:

Marchn o 1933

»

"OFFICIAL SEAL’
KATHLEEN H. RYAN
NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expiras 3J6/93

S e
b a o s 4 a s o oY

This Instrument was prepared by and
after recording should be mailed to:

Scott J. Lederman, Esg.

Coffield Ungarett! Harris & Slavin
3500 Three First Nationa! Plaza
Chlcago, Nllinols 60602

I3RL3VO6
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EXHIBIT "aA"

PARCEL 1:

THAT PART OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TRIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS;

COMMENCING AT A POINT ON THE EAST LINE OF NORTH JEFFERSON STREET,
A DISTAUCE OF 25 FEET SOUTHWESTERLY, MEASURED AT RIGHT ANGELS
FROM THE- CENTER LINE OF THE MAIN TRACK OF THE CHICAGO AND
NORTHWESTERN  TRANSPORTATION COMPANY  EXTENDING ACROSS SAID
JEFFERSON GTREET AT A POINT THEREON NEAR THE INTERSECTION THEREOF
WITH GRAND QAVZNUE, AS SAID MAIN TRACK 1S5 NOW LOCATED; THENCE
SOUTHEASTERLY "PARALLEL WITH SAID MAIN TRACK CENTER LINE A DIS~
TANCE OF 171.82~ PEET, MORE OR LESS, T0 A POINT ON THE
NORTHEASTERLY EXTENSION OF THE EASTERLY FACE OF A BRIDGE PIER OR
SUPPORT; THENCE SOUTHERLY ALONG SAID EASTERLY PACE EXTENDED, A
DISTANCE OF 121.56 FELT, MORE OR LESS, TO A POINT A DISTANCE OF
35 FEET NORTHERLY FROM Tul NORTH EAST CORNER OF SAID BRIDGE SUP-
PORT, FOR THE POINT OF BZGINNING OF THE PARCEL OF LAND HEREIN
DESCRIBED; THENCE NORTHWESTrZLY ALONG A STRAIGHT LINE HEREINAFTER
DESIGNATED LINE "A" A DISTANCE OF 114.54 FEET, MORE OR LESS, T0 A
POINT ON THE NORTHERLY EXTENSIUN OF THE EASTERLY FACE OF A BRIDGE
PIER OR SUPPORT NEAR THE EAST LINE OF SAID JEFFERSON STREET, AND
DISTANT 35 FEET NORTHERLY FROM 1THLZ - NORTH EAST CORNER OF SAID
(LAST DESCRIBED) BRIDGE SUPPORT; THEMJI CONTINUING NORTHWESTERLY
ALONG SAID LAST DESCRIBED COURSE, EXTILMDED, A DISTANCE OF 3.8l
FEET, MORE OR LESS, TO A POINT ON THE FasT LINE OF SAID NORTH
JEFFERSON STREET; THENCE SOUTHERLY ALONG SATL EAST LINE OF NORTH
JEFFERSON STREET A DISTANCE OF 35 FEET, MORL ODR LESS, TO A POINT
ON A LINE DRAWN PARALLEL WITH SAID ABOVE UFSCRIBED LINE "A"
THROUGH THE NORTH EAST CORNER OF THE FIRST DESCRIZED BRIDGE PIER
OR SUPPORT; THENCE SOUTHEASTERLY ALONG SAID LAST DESCRIBED
PARALLEL LINE A DISTANCE OF 118,35 FEET, MORE OR (LE3S, TO THE
NORTH EAST CORNER OF SAID FIRST ABOVE DESCRIBED PIER fCtSUPPORT;
THENCE NORTHERLY ALONG THE NORTHERLY EXTENSION OF THE &AST LINE
OF SAID LAST DESCRIBED PIER OR SUPPORT A DISTANCE OF 35-FgZET TO
THE POINT OF BEGINNING (EXCEPTING THEREFROM THAT PART OCCUF1ED BY
THE CENTER PIER OR SUPPORT LYING MIDWAY BETWEEN THE ABOVE DES-

CRIBED PIERS).

IS8230V06
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EXBIBIT "“A"

PARCEL 2

THAT PART OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF NORTH JEFFERSON STREET,
DISTANT 75 FPEET SOUTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM THE
CENTER LiNZ OF THE MAIN TRACK OF THE CHICAGO AND NORTHWESTERN
TRANSPORTAT INON COMPANY, EXTENDING ACROSS SAID JEFFERSON STREET AT
A POINT THEFON NEAR THE INTERSECTION THEREOF WITH GRAND AVENUE,
AS SAID MAIN TRACK IS NOW LOCATED; THENCE SOUTHEASTERLY PARALLEL
WITH SAID MAIN TRACK CENTER LINE A DISTANCE OF 171.88 FEET, MCRE
OR LESS, TO A POZINT ON THE NORTHEASTERLY EXTENSION OF THE
EASTERLY FACE OF A GRIDGE PIER OR SUPPORT; THENCE SOUTHERLY ALONG
SAID EASTERLY FACE, EYYENDED, A DISTANCE OF 121.56 FEET, MORE OR
LESS, TO A POINT DISTANT. 35 FEET NORTHERLY FROM THE NORTH EAST
CORNER OF SAID BRIDGE -SUDRPORT; THENCE NORTHWESTERLY ALONG A
STRAIGHT LINE A DISTANCE O 214,54 FEET, MORE OR LESS, TO A POINT
ON THE NORTHERLY EXTENSION OI' THE EASTERLY FACE OF BRIDGE PIER OR
SUPPORT AT OR NEAR THE EAST LINZ OF SAID JEFFERSON STREET, AND
DISTANT 35 FPEET NORTHERLY FROM( THE NORTH EAST CORNER OF SAID
(LAST DESCRIBED) BRIDGE SUPPORT; THINCE CONTINUING NORTHWESTERLY
ALONG SAID LAST DESCRIBED COURSE, EYDEINDED, A DISTANCE O 3,8l
FEET, MORE OR LESS, TO A POINT ON TdFL EAST LINE OF' SAID NORTH
JEFFERSON STREET, THENCE NORTHERLY ALONG - SA4ID EAST LINE A DIS~
TANCE OF 210.56 FEET, MORE OR LESS, TO THI _PCINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS,

:&WM

Street mma.,.Jrfrmsau v Grang  (tte

I8523V06
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EXHIBIT B

Identifled Loases

None.
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EXHIBIT C

Permitiod Exceptions

MORTGAGE DATED OCTOBER 28, 1988 AND RECORDED OCTOBER 31,
1988 AS DOCUMENT 88501013 MADE BY LA SALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 22, 1988 AND
KNOWN AS TRUST NUMBER 111807 TO WESTBANK/NAPERVILLE,
WESTBANK/WILL COUNTY AND WESTBANK/WESTCHESTER TO SECURE
A NOTE FOR $1,425,000.00 MODIFIED BY ACREEMENT RECORDED
GECEMBER 29, 1989 AS DOCUMENT 89622284,

MZRTOAGE DATED APRIL 17, 1090 AND RECORDED APRIL 17, 1990 AS
DOCUWENT 80172827 MADE BY LA SALLE NATIONAL BANK, AS
TRUSTER NDER TRUST AGREEMENT DATED JANUARY 22, 1887 AND
KNOWN A5 TRUST NUMBER 111807 TO NATIONAL SECURITY BANK OF
CHICAGO TC SECURE A NOTE FOR $625,000.00.

ASSIGNMENT OF (LEABE AND RENTS DATED OCTOBELR 26, 1988 AND
RECORDED OCTOuLR 31, 1988 AS DOCUMENT 88501014 MADE BY
LA SALLE NATIONAL ‘BAMK, AS TRUSTEE UNDER TRUST NUMBER
111997 TO WESTBANK/MNAFERVILLE, WESTBANK/WILL COUNTY AND
WESTBANK/WESTCHESTER

MORTGAGE DATED OCTOBER 25,1888 AND RECORDED APRIL 8, 1989
AS DOCUMENT 89152184 MADE 3% LASALLE NATIONAL BANK AS
TRUSTEE UNDER T'RUST AGREEMENT DATED JANUARY 22, 1987 AND
KNOWN AS TRUST NUMBER 111097 0 WESTBANK/NAPERVILLE IN
FORM OF HYPOTHECATION AGREEMENT 10 SECURE A LETTER OF
CREDIT IN THE AMOUNT OF $1,425,000,00, =CT(FICATION AGREEMENT
RECORDED DECEMBER 29, 1989 AS DOCUMENT 3PR22281,

TERLIVOE




PRSI TN el .

" UNOFFICIAL COPY

!

s DA

IABRRIETE:




