UNOFRGitail COPY,

State of Hlinols MORTGAGE 1H{A Case No,
1316140210749

6220417131

THIS MORTOAQE (M Seeurity Instrument’’) Is mnde on Septomber 24th, 1990

The Mortgugor is
CAROLYN MOORE, OIVORCEOD AND NOT SINCE REMARRIED

a100 W 87TH ST UNIT 2HM HICKORY HILLS, 1L 60467 )
, (*‘Borrower'"). This Sccurlly Instrument is given to

whose uddress is

MARGARETTEN & CGOMPANY, INC.

which is organized and. existing under the lnwy of the State of New Jorsey , nnd-whbse
acdress is “mne Ronson Road, Iselin, New Jarsey, 06930
("' Lendert’), Borrower awes Lender the principal sum of

Farty- Savon Thowsand, Two Hundred Fifuy and 00/100
Dollurs (U.S, $ 444,250.,.00 Jo This debt is evidenced by Borrower's note dared the sume date as this Sceurlly
Instrument (*Note'), which pr)v!.lvs for menthly payments, with the full debt, if not pald earlier, due and paynbie on
Octeber Ist, 2020 . "This Securlty Instrument secures to Lender: (a) the repayment ol the debt evidenced
hy the Note, with [nterest and atl renctva's, sxtensions and modifications; (b) the payment of nll other suins, with interest, advanced
under Paragriph 6 to protect the secirity of this Security Instrument; and (e) the performance of Borrower's covennnts and
ngreements under this Seeurity Instrument aietthe Note, For Lhis purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property locnted in
CO0OK Counly, lllinols'

UNLT 2~-M TOBETHER WITH IT3 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CAMBRIOGE( 1M THE HILLS CONDOMINIUM ABS
DELINEATED AND DEFINED [N THE QBCLARATION RECORDED AS DOCUMENT
NUMBER 256869810, AS AMENDED FROM TIME TO TIME, IN THE SQUTHEAST
140 OF BECTION 35, TOWNSHIP 38 NORTH., RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINODIS.

PERMANENT TAX NO. 18-35-407-081-1013%

8100 W 87TH ST, UNIT 2H, HICKORY HILLS, - IL 60457

f‘ﬂOh’ COUHTY. 3
CILTT FOR ﬂELf‘“ggl

1990 $:P 28 PM 3 37 90 bo7821

which has the address of

8100 W B8YTH BT UNIT 2H HICKORY HMILLS, IL 6&§04aS7
TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appuricnances,
rents, royalties, minerul, oil and gas rights nnd profits, water rights and stock and all fixtures now or hercufter a part of Lthe property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred fo 1n this Security
Instrument as the “1rroperty”’

BORROWER COVENANTS thut Barrower is luwiully selzed ul‘ the estate hereby conveyed nnd has the right to mortgage,
grane ancd convey the Property and that the Property is uncncumburvd, except for encumbrances ol record, Borrower warrants
and will defend generally the title to the Property agalnst all claims und demands, subject (o uny encumbrances of reeord.

1. Payment of Principal, Interest and Late Chnrgu. '. llufruwcr shall pay when duc the brinclpnl of, and Interest on, the debt
evidenced by the Note and late eharges due under the Note,

2, Monthly Payments of Taxey, Insurance und Other Charges.  Borrower shali Includl. in cnch monthly paymcnl together,®
with the principal and interest ns set forth in the Note and any late charges; an installment of'any (a) taxes and special assessmentys
levied or to be levied against the Property, (b).lonschold puymcms or sround roms on the Propcny\ and-(c) premiums lor insurancc
rcquired by angmph 4, |
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Ench monthly instatiment fdh tdnf\d, C) Rl pafModz-iAcifh of t cusonubly estimated by Lender,
plus an amount sufficient to nMiN cdof At Lthin @ sfinttled nmounts. The full annual
nmount Tor ¢ach iter shall be necumulated By Lenler within o peried ending one month before an item would become delinquent.
Lender shall held the amounts collected In trust 1o puy ltems (0), (b und (¢) before they become delinguent.

IT at any time the totnl of the paymenis hold by Lendor for items (n), (b) nnd (¢}, together with the future monthly payments o
such items payable to Lender prior 1o the due dutes of auch ftems, exceeds by maore that onesixth the estimnted amount of paymentdd
requlredd 1o pay suet items when due, nnd if payments on the Mote are current, then Lender shall elther refund the excess over onc-s’[x:lhk
of the estimated  wyments or credll the excess over onec-sixth of the estimated payments to subsequent paymsnis by Dorrower, at th 8

option of Borrower, 1T the 101l of the payments macle by Borrower for item (a), (b) or (¢) is Insufficient 10 pay the item when due,
then Horeowgr shall pay to Londer any amount necessary to make up the deficlency on or before the date the Item becomes due,

As veeilin thls Security Instrument, HSecrelnry’ means the Seeretary of Houting wnd Urban Development or his or her designee,
Nost Seairity Instruments (nsured by the Sceretary are insurcd under prograims which require advance payment of the entire morigage
insurant® premium, If this Security Insirument is ot was Insured under & program which dld not require ndvance payment of the entire
morie - ge insurance premium, then ench moathly payment shinll also include elther; (1) an Instaliment of the annual mortgage insurance
prertiain to be puid by Lender to the Secretary, or (i) n monthly charge Instead of a mortgnge Insurance premium if this Security
Instrtiment is held by the Secretary. Each monthly Instnllment of the mortgage insurance premium shall be in an mmount sufficient
to neewmulate the full nnnual morignge insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretiry, or if this Securlty Instrument is held by the Secredary, ench monthly charge shall be [n an nmount
eqund 10 one-iwelfth of one-lalf porcent of the outsinnding principal balancoe due on the Nole.

If Barrower tanders Lo Lender the full payment-of all sums secured by this Security Insirument, Borrower's nceount shall be credited
with the balanee remninlng for alt instaltinents for ftems (@), (b) nnd (¢} and nny mortgage insurance prembium nstatlment that Lender
has not became oblignad 10 puy (o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediantely prior
1o a foreclosure sule 21 th, Property or its acquisition by Lender, Borrower's nccount shall be ¢redited with any balnnce remaining lor

all installiments for ftems ), (b nnd (c).

J. Application of Puymapia.  All payments under Paragraphs 1 and 2 shall be applled by Londer us follows;

First, w0 the morigage Incurrnce premium to be pald by Lender to the Seerctary or (o the monthly ¢harge by the Secretary Instend
ol the monthly mortgnge insuritticc .o emiutn, unless Borrower paid the entire morigage Insurmnce preminm when this Security lstrument
wus signed;

Second, 1o uny taxes, specirl ussersments, leaschold payments or ground rents, and fire, Moad and other hazard insurunce premiums,
as required;

Third, 10 intorest due under ihe Note;

Fourth, to amortization ol the principatof the Note;

FUreh, 1o late churges due under the Note,

&, Fire, Flood wnd Other Hazard Insurance. - Borrower shall insure all Inprovements on,!he‘ Property, whether now in existence
or subscquently erected, agninst any hazards, casunli'es und contingencies, Including fire, for-which Lender requires [nsurance. ‘This
nsuranee shall be madntined in the nmounts nnd for the perinds that Lender requires, Borrower shall also insure all improvements
on the Property, whether now in existence or subsequentiy eiected, agninst loss by floods to the extent required by the Secretary, All
insuranee shull be earrled with companies approved by Lendor, Tha insurmnce policies and any renewinls shall be held by Lender and
shall include loss payable cluuses in favor of, and in o form acceptante w, Lender,

1o the event of loss, Borrower shall give Lender Immediate notiez-by mall, Lender may make prool of loss I not made promptly
by Borrower. Bach lnsurnnce company concerned is hareby uuthorlzed wpd direcied to make payment for such loss directly to Lender,
instend of (o Borrower and to Lender jolntly, All or nny part of the Insiruren proceeds may be npplied by Lender, at its option, cither
(n) 10 the reductlon of the indebtedness under the Note and this Security Ystrument, first to any delinguent amounts applied in the
order In Puragraph 3, and then to prepayment of principal, or (b) to the resteiivion or repair of the damuaged property. Any application
of the proceeds to the principal shall not extend or postpone the due dute of the pzithly pnyments which are referred to in Pacagraph
2, or ¢hange the nmount of such pavments. Any excess insuranee proceeds over an amzaa requlred to pay all ouistanding indebtedness
uicdder the Note und this Securlty Instrument shatl bo pald 1o the antity legally entltled \b2reto.

1a the event of foreclasure of this Security tnstrsment or other tranafer of tile 1o vby Property that extingulshes ihe lndobiedness,
ull right, title and imterest of Borrower In and to insurance policies in force shall pass to ive purchaser.

5. Preserenilon und Malntenunce of the Property; Lesseholds,  Borrower sholl not connnit s n=te.or destroy, damnge or substantinily
change the Property or nllow the Property to deterlorate, reasonable wenr and tear excepted, Lendar may inspect the property If the
praperty s vaeant or abandoned or the loan 18 in defaull, Lender may 1ake reasonable action to'vintect und prescerve such vicant or
abiadoned property. 11 this Sceurity Instrament is on o lensehoid, Borrower shalt comply with the provisions of the lense. IT Borrower
acuires Fee title to the Praperty, the leaschold and fee titie shall not be merged unless Lender agrees 1o farmerger in writing.

6, Charges 1o Borrower and Proiectlon of bender’s Rights In the Property., Borrower shall pay all govesnmental or municipal
churges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligniions on o Mrectly to the entity
which is owed the paymen:. If failure to pay would udversely affect Lender's Interest in the Property, upon Lendsr's request Borrower
shall prompily furnish to Lender receipts evidencing these payments,

I Borrower fuils to make these payments or the payments requlred by Paragraph 2, or folis to perform any other covenanis and
ngresments contained In this Security Jnstrument, or there is o begal proceeding that may significantly alfect Lender's rights in the Properly
(such us a proceeding in bunkruptey, for condemnatlon or 1o enforee laws or regulntions), then Lender may do and pay whatever is
necessary to proiect the value of the Property und Lender's rights (n the Property, including payment of taxes, hazord insurance and
other {tems mentioned in Paragraph 2, ,

Any amounis disburscd by Lender under this Paragraoph shall become an adklitional debt of Borrower and be sccured by 1his Security
Instrument. These umounts shall bear interest Irom the date of diabursement, it the Nolte rate, andd at the optlon of Lender, shall be
mmedistely due and payable, '

7. Condemmatton. ‘The proceeds of any award or ¢lnim for damages, direct or consequential, in connection with nny condemnation
or other Wwking of uny part of the Property, or for conveynnee In place of condenmnation, nre hiereby asslgnesd and shall be paid 10 Lender
to the extent of the Tull smount of the indebtedness that remalons unpald under the Note and this Security Instrament. Lender shall
apply such proceeds 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinguent wmounts
applicd in the ovder provided In Parngraph 3, tnd then to prepayment of principnl. Any application of the proeeeds (o the principal
shnll not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments, Any excess procceds over an amount required to pny nll outstunding indebtedness under the Note and this Security

Instrument shuli’be pald to the entity tegnlly entitied thereto,
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CONDOMINIUM RIDER

.-

nnd s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of “Trust or Sccurity Deed
("'Security Instrument’') of the same date given by the undersigned (**Borrower'') to secure Borrower's Note {'Noteg'') to

MARGARETTEN & CTOMPANY, INC,
(**Lender™) of the sume cate and covering the property described in the Seeurlty Instrumer:. and located at;

8100 W 87TH ST UNIT 2H HICKORY HILLS 1L 604547

The Praperty Address Includes o unit In, together with an individual Inicrest In the common clements of, o condominium
project known us:

CAMBRIDAE IN THE HILLS CONOOMINIUM

(“*Condominiwn Project™), [F the owners nssocintion or other entity which acits for the Condominium Project (*'Owners
Assoclatfon’) hols ttle to the praperty for the benelft or use of its members ar sliareholders, the Property also Includes
Borrower's interesi-ioaie Owners Associntion nndl the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COYENANTS,  Inaddition to the covenunts and agreements mude in the Security Insirument,
Borrower andd Lender Furhizecovenant and agree as follows:

A. So tong us the Owner: Assacintion mafntaing, with o genernilly tccepted lnsuranee corrier, 0 *Ymaster’’ or
“binnket' policy insuringall pronerty subject to the condominiam documents, including ul) improvements pow
existing or herealier erected ga tho Property, and such policy Is sutisfaetory to Lender and provides Insurance
covernge in the smounts, for theneriads, and against the hinzards Lender regitlres, including fre nnd other iuzards
included within the term *'extended covernge,”t und loss by fload, to the extent reguired by the Secretary, then:
(1) Lender walves the provision in Pirusreph 2 of this Security tnstrwment for the monthly payment (o Lender
ol one-twellth of the yeurly premium fiswillments for hazned insurance on the Property, snd (i) Borrower's
obligntion under this Parageaph 4 10 muainepia-lwzard insurnnee covernge on 1he Propenty Is deemed satlsled
to the extent that tse regqulred covernge 13 provided by the Owners® Associatlon policy. Borrower shull give Lender
prompt notice ol auy lapse in required haznra lasvmnee coverage and of any loss incurring from n hnensd, In
the event of o distribution of huzard insurnner grozecds in Heu of restarntion or ropnir Following i loss to the
Property, whether to the condominlum unlt or 1o tiv'czmmon eloments, any proceeds paynble 10 Borrower are
hereby nssigned and shall be pald to Lendder for appidgeidsia (o the suims secured by this Security Instrument,
with any excess pakl to the entity fegully entitied thergts,

Horrower promises to pay Borrower’s nliocnied share ¢f e commmon expenses or pssesspients mud charges
imposed by the Owners Assoclution, uy provided In the candombiium documents.

If Borrower does not pay condominium dues and agsessmaemewhen due, then Lender mny puy them, Any
wmounts disbursed by Lender under this Parngraph C shall becomeadditionn) debi of Borrower sceured by the
Security Instrument, Uniess Borrower and Lender agree to other teemy of payment, these amounts shall bear
interest from the date of disbursement ut the Note rute and shall be pm bl with Interest, upon notlee from
Lender to Borrowet reguesting payiment,

BY SIGNINQ BELOW, Borrower nccepts und agrees to the terms and provisions contnines inthis Condominium Rider.

L
&
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~J
e
B
pot

FHA CONDOMINIUM RIDER
MAR-GO59 {11/89)

THIS CONDOMINIUM RIDER Is made this 24th duy of September, 1990
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