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Lender shall not be required to enter upon, lakc control of or mainiain the Property before or after giving notice

of breach to Borrower H v r t any time there is a breach.
Any application of rents e a y eluxr_nva@c@ %l or remedy of Lender. This

assignment of rents of ropeny shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

MM""—W-‘&“A--

L.S

.‘@%’_@;" -e_l;n._-

C

MULTISTATE 1-4 FAMILY RIDER—-FNMA/FHLMC
MAR-601S Page 2 of 2 (Rev. 3/87) Form 3170 10/ 8%
Replaces NA-947 (Rev. 2/86) and MAR401$ (Rer  7/86)
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in writing, the sums sevured by this Securnity [nstrument shall be reduced by the amount of tae proveeds multiplied by the tollowing fractuon:
(@) the tota amount of the sums secured immediately betore the taking, divided by (b} the fair markel value of the Property immediately
betore the tahang. Any balance shall be paid to Borrower,

It the Property is abandoned by Borrower, or if, after notice by 1 ender to Borrower thit the condemnor offers 10 make an award or set-
tle o claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notwe is given, Leader is authonzed 1o coilect
and apply the proceeds, at i option, cither to restoration of repar of the Property or to the sues secured by this Sccunty Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writiag, iany appheation ot progeeds to principal shall not extend or postpone the due
date of the monthly pavments reterced (o paragraphs | and 2 or change the amount ot such payments

10. Borrower Not Releused: Forbesrance By Lender Not g Wadver, Ixiension ot the tine tor payment or modibication of amorhization
of the sums secured by this Securtty instrument granted by Lender 1o wny successor ianterest of Boarrower shall not operate 1o release the
habiity of the original Botrower or Borrower s successors innterest. 1 ender shall not be reguired to commence proceedings agnnst ans sue-
Cessor i3 interest or refuse to extend tme tor pasment or othersise modity. amorization of the sums secured by this Security fnstrument ™
reason of any demand made by the orginal Borrower or Borrower's successors ininterest. Any forbearance by Lender m exercising any nighs
or remeds shall not be a waiver ot o1 preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility: Cossigaers. The vovenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns ot Lender and Borrower, subject to the prosisions of paragraph 17, Borrower’s covenants
and agreemnents shatl oot and several. Any Borrower who co-signs thie Securnity’ [nsttument but does not execute the Nate: {a) is co-
signing this Security Lsarunent only 1o mortgage, grant and consey that Barrower's interest i the Property under the terms of thes Securnity
Instrument; (b) s not persefally obligated to pay the sums secured by thas Secunty [nstrument; and (o) agrees that Lender and any other Bor-
rower may agree to eatend, sadify, forbear or make any accommodations with regard 1o the terms of this Sccunty Instrument or the Note
without that Borrower’s coisent

12. Loan Charges. if the/oai secured by this Secunty Instrument s subject to i faw swhach sets maamum loan charges, and that law s
finally interpreted so that thednisdesicor other loan charges collected or to be collected in connection with the loan exceed the permitted himits,
then: (a) any such loan charge shall B reduced by the amount necessary to reduve the charge 1o the permitted limit; and (b) any sums already
collected Trom Borrower which excecded petmitted timits will be refunded to Borrower T ender may choose 1o make this retund by reducing
the principal owed under the Note or brUmaking a ditect pavment to Borrower 1 retund reduces pnnepal, the reduction will be treated as o
partial prepavment without any prepavniZat charge under the Note

13. Legislation Affecting Lender's Right{f enactment or expiration of applicable laws has the etfect of rendenng any provision ot the
Note of this Securily Instruinent unentorceadle/according to s terms, Lender, at its opoon, may require tmmediate pavinent in full ot all
sums secured by this Security Instrument and may invohe any remedies permitied by paragraph 19 1Y Lender exercises this option, Lender
shall take the steps spediticd in the second paragrapa o paragraph 17,

14. Notices. Anv notice to Horrower provided for in this Security Instrument shait be given by debivering it or by mailiug it by first Slacs
mail unless appheable faw requires use of another metrod) The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice (0 Lender. Any aotice to Lends s2all be given by tirst class maii to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any noticd prosided tor in this Secunty hnstrument shail be deemed 10 have been given to
BBorrower or Lender when given as provided in this paragraph’

1S. Governing Law: Seversbility. Thus Securnity Instrumen shallbe governed by federal iaw and the law of the junisdivtion i which the
Property s focated. fn the event that any provision or clause of thid Sechnty Instrument or the Note conthicts with apphicable law, such con-
flict shall got atlect other provisions ot this Security Instrument or the Note which can be given effect without the contlicung provision. To
this end the provisions o1 this Security Instrument and the Note are Jdeclired to be severuble

16. Borrower's Copy. Botrower shall be wiven one contormed cope 220 the Note and of this Secunity lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower, (L Gbor any part of the Properiy or any anterest i atas sold o
traisterred (or ol a henetical interest in Borrower is sold or transterred and BOrrdser is not o natural person) without [endet’s prior written
cotsent, 1 ender mas, atits aption, require immediate pasment sn tull of all susssesured by this Secariy histrueent, However, this option
ball poi be exercssed by Lender 1t exeraise is prohibited o4 tederal law as of the gage ot this Security Instrument.

131 erder exeroises this option, Fender shall wive Bosrowe: notice of aveelerdian . Loe noticr shall provide a penod ot not less than 30
Ay s trots the ditte the totiee s delisered o matded withun winch Borroswer miuse pas all yams secured by thas Secunity Instrument 11 Borrower
fants (o pas these sutns proos (o the expiraton ol this penod, Lender gy v oke ans remedse permitted by this Sevunty Instrument without
futther notice or demand on Borrowes .

18. Borrower's Right to Reinstate. [1 Borroswer meess cernan conditons, Bortower vaalh bave the night ©0o base entorement of this
Secunity Instrument discontiniged 4t any tme proor o the earber of 1) £ davs (or such othdr poniod as appieable laa iay spevity for
restatement) betore sale o the Properts punsadan? to am power of sale contaied in this Securinydasiraments or (by entry ot a judament en-
torcing this Secunty Instrument. { hose conditions are that Borrower. G pays 1 snder all sums which tren wouid beodue under thoy selann
Instrument and the Note had no aceeleration occurred: thr cures any detfault 01 dns OLhes CoOvenmiia DN aRTECIent . Goy Pass ale exbete -
curred i entorang this Security Instrument, including, but not hmited to, reasonable attornes s’ fees, an PUGN tares sudh achion as Lender
may reasonably require to assure that the lien o ths Secuns Instrumient, Lender’s sehteoan the Propertsfand Sorrowet’s obhgation to pay
the sums secured by this Securits fnstrutnent shall continae unchanved. Upon remnstatement by Borrower sty Slecuniny Instrument aad the
oblivations secured tereby shall remiun fully effective as it no acceleration had occurrdd. However, this right/todarnistate shall oo appi 'n
the e o! aceeleration under paragraphs 13 or 17

NON-UNIFORNM COVENANITS Borrower and | ender turther covenant and agree as toifows:

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's bresch of any cosenunt or
agreerment in this Security Instrument (but not prior to weceleration under paragraphs 13 and 17 unless applicabie law provides otherwise: .
I he notice shall specifs: (3) the detaull: (b) the uction required to cure the defupdt; (o) w date, not less thaa 30 days from the date the notice
given to Borrower, by which the default must be cured: und (d) thut faifure to cure the default on or before the date specified 1n the notice
ma> result in accelerstion of the sums secured by this Security Iastrument, foreclosure by judicial proceeding und sale of the Property. The
aotice shall further inform Borrower ot the right to reinstate atter accelerstion and the right 1o assert in the foreciosure proceeding the non-
existence of @ default or any other defense of Burrower to acceleration and foreclosure. 15 the default is not cured on or befare the dage
specified in the aotice, Lender at its option muy require immediute payment in full of all sums secured by this Security Instrument without
further demund and muy forectose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies prosided in this puragraph 19, includiag. but nut limited 1o, reasonable uttorneys’ fees and costs of ttle evidence.

20. Lender in Possession. Upon acceleranon under maraerap 19 or abandonment ol the Property and at anv time prior to the expira
tion ot any period of redemption tollowine judicial sale. T ender (in person, by agent or by judiaally appomnted recener) chall be entitfed 1o
enter upon, tike possession of and manage the Property and to collect the rents of the Property including those past due. Any rents volfected
by L ender or the receiver shatl be applicd tirst (o pavment of the cosis 03 manavement ol the Property and collecaon ot rents, mcluding, ot
not limited Lo, receivet’'s tees, premiums on receiver’s bonds and reasonable attorneys’ tees, and then o the sums secuted by thas decurnity i
strument.

21. Relemse. Upon pasment of all sums secured by this Secarity Instrament, [ ender shall release this Security Instrument withou:
charge to Borrower. Borrower shall pay any recordition costs.
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MARGARETTEN & COMPANY INC
625 NORTH CT. PALATINE IL SOMQRTGAGE 60403228

THIS MORTGAGE (*‘Security Instrument”’) is givenon o®Ptember 19¢h,

CRADL THRREE *wanri €0

CRAREAR T TRR SEUgMpANe ™ fheen ©

a corporation which is c¢grized and existing under the laws of he State of New Jersey

“"8{4’8‘ i§cm son Road

Iselin, New Jers=y - 08830
(*‘Lender”’).
Borgoyer g thendgraherringpg et o of ng a0/100

Dollars (U.S. $ 40.050.00 ). This debt is evidenced by Borrower's note dated the same date as this
Securit t t (‘*Note’’), which praviyrs for monthly payments, with the full debt, if not paid carlies, due and payable
on bmém% "% ’ 5%2 4 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and .l renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o proieci the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Secviity Instrument and the Note.oF&r( this purpose, BOTI’O“!CI’ does h}-rc?y
THHESNERIP"S 50V 4 FREF BROLBY AL HRETILINT s Feer oF Lor  Coumnlilinow

22 IN BLOCK 14, IN HANSBROUGH AND HEGS SUBDIVISION OF THE EAST

HALF OF THE SOUTHWEST 7ZUARTER OF SECTION 36, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRIMNC PAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PINS 13-36-329-008-0000

904§&>029

LEPY-«31 REZOFDING 18 7t
al. 7 TRan ¢TI0 47.05,%0 16 47 &9
#45: 5 35 M—PO—4RJSH70O2?

< 0‘.:!\ CC'UN-"“' &LORL‘ER

qu '
e

REALTY TITL .
ORDER # %-

6

whigh.hag the addrgst oo CHICAGO, IL 60647 \

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumo:ances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Fosm 3054 12/83
Replaces 1L-709 (Rev. 7/84) and MAR-1303 (3/36)




