WYVt (7272 %3 D8 242 0 TT

UNOF F"PCIAL COPYae7z23

403+ 2w g 1o 90467273

FHCED31397=3 FHA MORTGAGE ‘3—’ 6.00

I FHA CASE NO.

STATE OF ILLINOIS ‘ 131:6198285-734

— ThisMortgage ( 'S/ curity Instrument’’)isgiven on

The Mortgagoris Joka 4. Werner, III, a bachelor

whose addressis 913 W. Van RBuaren #5F, Chicago, IL, 60607 =---

- e e — e ———— (**Borrower'’). This Security Instrument is givento

- - - Fleet Mortgage Corp. —-——=———=-- et ——————————

whichisorganized and existing under thelawsof..'- =~~~ The State of Rhode Island
addressis 125 E. Wells, Milwaukee, WizcoOusin,

(**Lender’’). Borrower owes Lender the principal sumof

Ninety Nine Thousand Seven Hundres Fifty and 00/100

Dollars{(U.S.$ 99,750.00 -— Y & S— ———
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrument (**Note''), which provides for
monthly payments , with the full debt, if not paid carlier, due and payabicon Ostober 1st, 2020

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and dl]
renewals, extensions and modifications; (b) the payment of all other sums, witiyipierest, advanced under paragraph 6to
protect the security of this Security Instrument; and (<) the performance of Borrov ¢:’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgzge. grant and convey to Lender the
following described property located in 3 ¥y, inois:

UNIT NUMBER N=5F IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATEDL ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT THE SOUTH 48.7 FILeT THEREOF) AND
ALL OF LOTS 11, 12, 13 AND 14 IN BLOCK 23 IN DUNCAN'S ADDITION TC_CKICAGO IN THE
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGF('14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY 4S° ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26972717 AND
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY . IN THE
COMMON ELEMENTS.

PIN#17-17-236-013-1061

which has the address of 913 W. Van Buren #5F - Chicago ===e=- ——
[Street] (City)
llinois ==~=ee=e- 60607 ~=—e=———- ~=—===(**Property Address'’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instcument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims akd demands. subject to any encumbiances of record.
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(a) Default. Lender may, except as limited by regulanons issued by the etary in the case of payment defaults. require

immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approva) of the Secretany . require
immediate psyment in full of all the sums secured by this Secunty Instrument if:

(i) All or part of the Property is utherwise transferted (other than by devise or descent) by the Borrower. and

(ii) The Propenty is not occupied by the purchaser or grantee as his or her primary or secondary residence, oF the purchaser or
grantec does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary'.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in {ull, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In mmany circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, 10 require immediaic payment in full and foreclose if not paid. This Security Instrument does
not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

19. Reimststersent. Borrower has a right 1o be reinsiated if Lender has required immediate pavment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right apg..zs even afler foreclosure
proceedings are i‘stituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrowe s s count current including, to the cxtent they are obligations of Borrower under this Security Instrument,
foreclosure costs 874 reasonable and customary attorney's fees and expenses properly associated with the foreciosure
proceeding. Upon :eirstement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requir.d.immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement aftir the commencement of foreclosure proceedings within 1wo years immediately preceding the
commencement of a cats0” Toreclosure proceeding, (ii} reinstatement will preciude foreclosure on different grounds in the
future, or (iif) reinstatement w1} adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forlesrance By Leader Not s Walver. Exiension of the time of payment or modification of
amortization of the sums secured b’/ t%is Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability ol the original Borrower or Borrower's successor in interest. Lender shall not be tequired to
commence proceedings against any suc.esior in interest or refuse 10 exiend time for payment o1 otherwise modify amortization
of the sums secured by this Security !=st-ument by reason of aay demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Ler2er in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and ‘.evira} Liability; Co-Signers. The vovenants and agreements of this Securnity
Instrument shall bind and benefit the successors and #7signs of Lender and Bortower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint nd s/veral. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instsiinent only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b} is.not personally obligated 10 pay the sums secured by this Secusity
Instrument; and (c) agrees that Lender and any other Forrcwer may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securiiy” Listrument shall be given by delivering it or by mailing it by
first class mail unless applicable Iaw requires use of another method. The notice shall be direcied 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice (0 i.riider shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Arly r.otice provided for in this Security Instrument shall
be deemed to have been given 10 Borrower or Lender when given as procidrd in this paragraph.

14. Governing Law; Seversbility. This Security Instrument shall be governed by rederal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Noee 7onflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrusarat or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Insrumint and the Note are declared to be

severabie.
18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insiriment.

16. Assigument of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach ienant of the Propxrty
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 10 Borrower of Bor.owe 's breach of any cove-
nant or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues U1t *roperty as trusice
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment anu rot an assignment for
auditional security only.

if Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall be held by Borrower as tzvzive for benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect av.d receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall net cure or waive any default or invalidate any other right or remedy of Lendes. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA CONDOMINIUM RIDER

. THISCONDOMINIUM RIDER is made this

September , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(**Borrower’’) to secure Borrower's Note (*‘Note'')to Fleet Mortgage Corp.

(*‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

913 W. Van Buren #5F, Chicago, IL, 60607

(Property Address)
The Property Addressinc!:des a unit in, together with an individual interest in the common elements of, a condominium
project known as: Sangasion Loft Condominium

(**Condominium Project’’). If the owners associat.on orather entity which acts for the Condominium Project (**Owners
Association’’) holds title to property for the benefit Hr usz of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the us7s, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covirants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a gerzially accepted insurance carrier, a ‘‘master'’ or
**blanket’’ policy insuring all property subject to the condominiu’n dccuments, including all improvements now
existing or hereafter erected on the Property, and such policy is :atisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazard:s li=nder requires, including fire and other
hazards included within the term ““extended coverage.”” and loss by foed, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Sccurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hatarcinsurance on the Property, and
(ii) Borrower's obligation under this Paragraph 4 to maintain hazard insurun:e coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Cwners’ Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covorage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds.in_izu of restoration or
repair following a loss to the Property, whether to the condominium unit or to the cornimon elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender tor applicatiof to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled thereto.

. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

~
)

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

b0t

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

4
+

Sl Lo o2 Mo (SEAL) (SEAL)
John H. Werner, I1I, a bachelor Borrower

Borrower

(SEAL) (SEAL)

Borrower Borrower
FORM 6544 (8908} o -
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