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MORTGAGE 11-1147578

THIS MORTGAGE (*‘Security Instrument’’) is givenon  SEPTEMBER 24
19 90 The mort agor is JAMES J. MC CANN AND
JOAN M., MC CANN, HUSBAND AND WIFE

L SSCordas

(**Borrower’"). This Sccurity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSOR’> AND/OR ASSIGNS .
which is organized and exisiry under the laws of THE STATE OF ILLINOIS , and whosc address is

1375 BAST WOODFIEZD ROAD

SCHAUMBURG, ILLINCi73 60173-4931 (**Lender'').
Borrower owes Lender the principea. cum of

SIXTY THOUSAND AND NO/200

Dollars (U.S_ < 60,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (‘*Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on OCTORER 1, 2020 . This Security Instrument
secures 1o Lender: (u) the repayment of the deb: svidenced by the Note, with intsrest, and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with..p.erest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the performance of Borrow r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ‘gront and convey 10 Lender the following described propeny
located in COOK County, illinois:

SEE ATTACHED RIDER

90167378
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08-31-400-053

which has the addressof 735 WELLINGTC{)J?“”COURT . EI."KH\IGROVE VILLAGE

filinois 60007 (**Property Address™).
121p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now ot hereafter
a parnt ol the property. All replacements and additons shall also be covered by this Security Tnstiument. All of the foregoing
is referred 1o in this Security lastrument as the “*Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has the night to
mortgage, grant and convey the Property and that the Property i unencumbered, except 1or encumbrances of revord.
Borrower warrants and will defend generally the title 1o the Property against all chumes and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umiform cosenants 1or national use and non-umiform cosenants with hnuted
variations by jurisdiction 10 constituie a uniform sevurity instrument coverning real property.

ILLINOIS — Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 1283
D 6FiL) wwr LB MORTGAGE FORKS & 20aiwab ol o Mult, L4 Amended 587
L 2
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It Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument, Borrower
shall pay the premiums required 1o mamtain the insurance in effect untit such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement o5 apphoiade faw.

8.  [Inspection. [ ender or its agent may make reasonable entries upon and mspections of the Property . Lender shall
give Borrower notice at the time ol or prior 1o dn inspection specitying reasonable cause tor the nspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor comvesance in lieu of condemnation, are hereby
assigned and shall be paid to [ ender.

In the event of a total takmg ot the Property, the proceeds shall be applied 1o the sums sevured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event ot a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (4) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the
notice is given, Leader is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the
Property or to 2z sams secured by this Security Instrument, whether or not then due.

Unless Lender“and Borrower othersise agree in writing, any application ol proceeds 1o pnincipal shall not eatend
or postpone the dud deie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payients.

10. Borrower i, Fialeased; Forbearunce By Lender Not a Waiver, Extension of the time tor payment or moditication
of amortization of the sams secured by this Security Instrument granted by 1 ender to any successor in interest ot Borrower
shall not operate to release the Hability of the onginal Borroswer or Borrower's successors ananterest. | ender shall not
be required (0 COMIMENce Provyedings against Ny sUCCessor ininterest of retuse 1o extend time for payment or otherwise
muodify amortization of the sums Zecared by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's suceessors in interedrAny forbearance by Lender in exercising any right or remeds shall not be g waner
of or preclude the exercise of any righcor remeds.

11. Successors and Assigns Boans; Goint and Several Liability: Co-signers. The covenants and agreements ol this
Security Instrument shall bind and benetit the successors and assigns ot Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not exectte the Note: () i co-sigmng this Security Instrument only to mortgage, grant and consey
that Borrower's interest in the Property under the torms of this Secunty Instrument: (by 1s not personally obligated to pay
the sums secured by this Securits Instrument: and Ac)agrees that Lender and any other Borrower may agree (o extend,
modify, torbear or make any accommodations witn{vard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. It the loan secured by this Secuainy nstrument s subject to a law which sets mavimum {oan
charges, and that kiwoas tinaldly mterpreted so that the interest or other foan charges coltected or to be collected m connection
with the loan excecd the pernutted limats, thens Gl any sach/Zoan charge shall be redoced by the amount pecessary o
reduce the chatee to the permmtied hnut, ad (b)) any sums aedody collecied trom Borrower which exceeded permitted
imits will be refunded to Borrower. Lender may choose to make2nie retund by reducing the prinapal owed under the
Note or by making a direct pasment o Borrower, Ita refund redudes smncpal, the reduction will be treated as o partial
prepavment without any prepasment charege under the Note.

13. Legisintion Affecting Lender's Rights, 11 enactment or expiravosot applicable laws has the effect of rendering
any provision ot the Note or this Secunty Insttument unentoreeable aveordize wo s terms, Lender, at its opton, may
require immedtate payment i tull of adi sums secured by this Secarity Tnstrunient apd may imvoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps spevitied i che second paragraph o paragraph 17,

14, Notices. Ay notice to Borrower provided tor in this Security Instiuivent shall be given by delivering i
or by mailing it by tfirst class mail unless apphcable s requires use ot another mdthed. The notice shall be diredted
10 the Property Address or any other address Borrower designates by notice to Fedder ZAny notice to L ender shall
be given by first class mail to T ender’s address stated heremn or any other address Lender designates by notice to Boirower.
Any notive provided tor in this Security Instrument shall be deemed to have been givenw Borrower or Lender when
given s provided in this paragraph,

15. Goserning Law; Severability. This Secunity Instrument ~hall be governed by tederd Bowend the law o the
jurisdiction in which the Properts s located. In the event that any prosision or clause of this Securiny Instrument ot
the Note conflicts with applicable law, such contlict shall not attect other provisions of this Securioy Instrument or
the Note which can be given effect swithout the conflicting provision. To this end the provisions of this Sceurity Instrument
and the Note are declared to be seserable.

16. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
mterest in ot is sold or transterred or it a beneticial interest in Borrower is sold or transterred and Borrower is not
a natural persony without Lender's prior written consent, Lender may, at its option, require immediate payment in
tull of ol sums secured by this Security fnstrument. However, this option shall not be exercised by Lender it exercise
is prohibited by tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ot aceeleranion. Fhe notice shall provide @
period of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. 1f Borrower Tails to pay these sums prior to the expiration ot this period,
L ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [t Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement ol this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power ot sale contained
in this Security Instrument; or (b} entry of a yudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aveeleration occurred; (b cures any detault of any other covenants or agreements: () pays all expenses incurred in
enforaing this Securtty Instrument, including, but not limited to, reasonable attorneys’ Fees; und (d) takes such action
as Lender may reasonably require 1o assure that the fien of this Securits Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain Tully etfective
as i no aceeleration had occurred. However. this right 1o reinstate shall not apphy in the case of acceleration under
paragraphs 13 or 17,
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PARCEL "C"
THAT PART OF LOT 30 IN TALBOT'S MILL, BEING A SUBDIVISION OF PART

OF THE SOUTH 1/2 OF SECTION 31 AND THE SOUTHWEST 1/4 OF SECTION
32, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

JUNE 23, 1989 AS DOCUMENT NUMBER 89-287964, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 30; THENCE NORTH
77 DEGREES 23 MINUTES 04 SECONDS WEST ALONG THE SOUTHERLY LINE
OF SAID LOT 30, 77.80 FEET TO AN ANGLE POINT IN SAID LINE:

THENCE NORTH 50 DEGREES 26 MINUTES 10 SECONDS WEST ALONG THE
SOUTHWESTERI'Y LINE OF SAID LOT 30, 60.17 FEET TO A POINT FOR

A PLACE OF FEGINNING; THENCE CONTINUING NORTH 50 DEGREES 26
MINUTES 10 SECQWDS WEST ALONG THE SOUTHWESTERLY LINE OF SAID LOT
30, 27.08 FEET; TJENCE NORTH 4 3 DEGREES 56 MINUTES 13 SECONDS
EAST, 116.70 FEET: THENCE NORTH 60 DEGREES 09 MINUTES S0 SECONDS
EAST, 6.00 FEET TO THE NORTHEASTERLY LINE OF SAID LOT 30; THENCE
SOUTHEASTERLY ALONG 541D LAST DESCRIBED NORTHEASTERLY LINE, BEING
A CURVED LINE CONVEX SOJTEWESTERLY AND HAVING A RADIUS OF 60.00
FEET, AN ARC DISTANCE OF 25,58 FEET; THENCE SOUTH 43 DEGREES 56
MINUTES 13 SECONDS WEST, i13.62 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.
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