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State of Hlinois MORTGAGE 131: 617 4584 703B

THIS MORTGAGE (*'Security Insirument’’) is made on Septenber 21 . .19 90
The Mortgagor is MARLENE BROWN, A WIDOW ARD LATASHA A. MORRIS LEGGETT MARRIED TO ROBERT

EARL: LEGGETT

»

whose address is  B546 S. MA‘.RSHFIEID AVENUE, CCHI("A(D, ILLINOIS 60620
, (““Borrower*"). This Secunty Instrument is given to

JMI ACCEPTANCE, A LINATED PAR'INERSHIP

which is organized and existing upder the laws of ILLINOIS , and whose
address is B0 ROCSEVELT r(25 BUII.DING C, SUITE 12

GLEN ELLYN, ILLINCS 50137 {**Lender'"). Borrower owes Lender the principal sum of
Fifty—six thousand one hundreil ana ED/].GO

Doltars (U.S. § 56,100.00 ). his'debt is evidenced by Borrower's note dated the same date as this Security
lnslrumcnl (**Note'"), which provides for moath!'y payments, with the full debt, if not paid earlier, duc and payable on

t ¢ 20 . This Seorieite Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Notc, with interest, and all renewals, extensions pad modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to prateet the security of this security Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Security Insirument and the Noro. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COCK County, {llinois:

LOT 34 IN BIOCK 2 IN FRANK N. GAGE'S ADDITION 70 ENGLEWOXD BEIGHTS, A
SUEDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1 '4 OF SECTION 31, TOWNSHI 38
mR'I‘Hp RANGE 14, EA‘S'I‘ OF THE 'I'HIID PRINCIPAL : ‘*,I')IAN, IN OOCK COUN‘I'Y, ILLIFDIS.

'\Ja’l

PERMANENT INDEX NO. 20—31—421;-037

which has the address of 3546 S. MARSHFIELD AVENUE, CHICAGOD {Street, Cityi,
Illinois 60620 {721 Code), (*'Property Address'');

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall’ atso be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS 1hat Borrower is lawlully seised of the estate hereby conveyed and has the right to marigage,
grant and convey the Property and that the Property is unencumbered, except for encumbriunces of record. Borrower warcants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

t. Payment of Principa), Interest and Lote Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inchude in cach monthly payment, |og,cthcr
with the principal and interest as set forth in the Note and any late charges, an insinllment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) Ic:\sehold paynicits or ground rents on the Property, and {¢) premivms for
insurance reguired by paragraph 4. : .
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Each imoenthly msmllnu.mw
by Lender, plus an amount sufTicien: 10 marmntain an addi
The full annual amount for each item shall be accumuiared by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts coliected in trust to pay items (&), (b}, and (¢) beflore they become delinquent.

IT at any time the total af the payments held by Lender for items {(a}), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 1o pay suct: items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the cstimated payments or credit the excess over ane-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Borrower. I the total of the payments made by Borrower for item (a), (b}, or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing and Urban Development or his or her
desighee. Most Scuuhy Instruments insured by the Sceretary are insured under programs which require advance payment of
Lhe entire morlgage insurance prcnuum {[ this Scu.u'lty instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment ol the mortgage insurance
premium shall be in an amount sulTicient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full anaual mortgage insurance premium is due to the Secretary, or if this Security tnstrument is held -
by the Secretary, each monthiy charge shall be in an amount equal to one-twelfth of one-half percent of the autstanding principal
balanee due on the Niste.

If Borrpwer tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall

be credited with the beiapsze remaining for all installments for items (1), (b}, and (c) and any mortgage insurance premium .

instaliment that Lender fias ant become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds
10 Borrower, Immedialely 7rior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance tominining for all installments for items (@), (b), and (<).

3. Application of Payments. Adipayments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance sramium to be paid by Lender to the Secrelary or to the menthly charge by the Secretary
instead of the monthly mortgage insuranceoremium, unless Borrower paid the entire mortgage insurance premium when this
Sccurity Instrument was signed;

Second, to any taxes, special assessmen?s, leaschold payments ar bround rents, and fire, fMood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization ol the principal ol tae ) Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrovver shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualiies, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shali be maintained in the amoun's and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Seeretary. All insurance shall be carried with comspriaies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include logs payable ciousez in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice’oy mail. Lender may make proof of loss if not made
promptly by Barrower. Eacl insurance company concerned is hereby autharized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. Al oi-any part of the insurance procecdds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under/the Note and this Sccurity Instrument, first wo
any delinquent amounts applied in the order in Parngraph 3, and then to prepayrient of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal’zhull not extend or postpone the duc dare
ot the monthly payments which are referred to in Paragraph 2, or change the amoun: ol sech payments. Any excess insurance
proceedds over an amount required to pay all outstdancding incebtedness under the Note cnd this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Praverty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in foree shyil piss to the purchaser,

5. Preservation and Malnlmuntc of the Property, Leascholds, Boxrowc: shall not commit weate or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptzd..Lender may inspect
the property if the property is vacant or abandoned or the lean is in default. Lender may take reasorabie action to protect
and preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrowe! :lall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the teasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower und Profection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, lines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. IF failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymemis.

If Borrower Cails to make these payments ar the pavments required by Paragraph 2, ov faits to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proeceding in bankrupicy, for condemnation or to enforce laws or regulatians), then Lender may
do and pay whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shat! become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Seeurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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