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State of Iilinois MORTGAGE FHA Case No, 7
: 1316160221796

90468345 - 62264231

_THIS MORTGAGE (“Sccuruy Instrument’) is made on August 30th, 18980
The Mongagor is -
JAVIER VALDEZ,  AND OICSELINA VALDEL, , HIS WIFE

whose address is ‘ _
7140 WEST 72ND PLACE CHICAGO TIL 80638
' , (**‘Borrower’’). This Secumy Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and éxisting under Lh.e‘laws of | the State df New Jersey ., and whose

address is fne Ronson Road, Iselin, New Jarsey, 08830
(*'Lender’?). Borrower owes Lendcr the pnnmpa! sum of

Seventy— Five Thousand, Seven Hundred Seventy- Four and 00/100 .

Dollars (U.S. § ‘ 154,774 .06 ). This debt is evidenced by Borrower's note dated the same date as this Secunty
Instrument (*‘Note’’), which piovides for monthly payments, with the full debt, if not paid earlier, due and payable on

September 1st, 20750 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all rendwr.ls, extensions and modifications; (b) the payment of all other sums, with mtcrest. advanced
under Paragraph 6 to protect the seeurity of this Security Instriment; and (¢) the performance of Borrower’s covenants and
agreements under this Security ]nstrumeut 3nd_the Note. Far this purpase, Borrower does hereby mortgage, grant and convey
to Lender the t‘ollowmg described propen; ’.n.atcd in

oV : : COOK County, Illinois:

LOTS 137 IN FRANK JELUGACH'S 7187 STREET HIGHLANDS A :

SUBDIVISION OF THAT PART OF THI WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 30, TOWNSHIP 38 NORrRIH.. RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING EAST U7 _RAILROAD RIGHT OF WAY ACQUIRED

BY CONDEMNATION IN THE COUNTY COURT.OF COOK COUNTY, ILLINOIS

AS CASE NO. 8854, 1IN COCK COUNTY, [LLINOIS. _

PERMANENT TAX NOS. 19-30-104-014 . 29%

7140 W 72ND PL, CHICAGO. IL 60838 7. L.V

. LEFV-G1 RECORDING e 415,00
. 3335 - TRANM 70%4 DR/26/90 14220500
SN T W P LR 4

904‘58045 o TL00K COUNTY RECORDER |

‘70.3!?7’5 dosx 470

which has thc“a'ddress of

sressbos

7140 WEST T72ND PLACE - CHICAGD, IL . 60638
TOGETHER WITH all the :mprovements now or hereafter erected on the pmpeny, and all easements, nghts, appurtenanoes,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacemcms and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the *‘Property’

BORROWER COVENANTS that Borrower is Iawfully selzed of the estate hereby conveyed and has the nght to mongage, -
grant and convey the Property and that the, Property is unencumbered except for encumbrances of record Borrower warrants -
and will defend generally the title'to the Property agamst all claims and demands, subject to any encumbrances of record. ’

1. Payment of Pﬁncipnl, Interest and Late ¢ Ch_a_rgg. Borrower shall pay when due the principal of, and interest on, 'the debt
evidenced by the Note and late charges due under the Note. .

‘2. Monthly Payments of Taxes.,ln_sumnce and Other Charges. : Borrower shall include in each monthly bayinent. together
with the-principal and interest as sef forth in the Note and any.late charges, an installment of any {a) 1axes and special assessments
levied-orto be levied against the Property,. (b) h.asehold payments or ground rents on the Property, and (c} premiums for insurance
requned by: Paragraph 4. : ; x
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Each monthly instaitment fi r it  (c) al ﬁ @ s reasonably estimnted by Lender,
plus an amount sufficient to | na RO e‘eltimkted amounts. The full annual
amount for each ilem shall be iu.cumu]atcd Lender wuhm a penod endmg one month before an item would become delinguent.
Lender shall hold the amounts collected in mm 1o pay items (a), (b) and {c) before they become delinquent.

If a1 any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly paymenits for
such items payable (o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
oplion of Borrower. If the total of the payments made by Borrower for iteim (a), (b) or (c) is insufficient to pay the item when due,
then Borrower shalf pay to Lender any amount necessary lo make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "*Secretary'’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage

insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire &8

martgage insurance premium, then sach monthiy payment shall also include either: (i) ap installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amouni sufficient
to accumulate the full anaval mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or If this Security Instrumentl is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the owtstanding principal balance due on the Note,

1f Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower's account shall be credited

.
.

with the balance remaining for all installimients for items (a), (b) and (c) and any mortgage insurance premium installment that L;:ndcr-’_, '

has not become obhga ‘od to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior-

10 & foreclosure sale Oy.ih 2 Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for ™"~

all instatlments for items(a), (b) and (c). ‘
3. Application of Payw.rts.  All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage irsurince premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instead.;
of the monthly mortgage insuran.o [ remium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument’

was signed;

Second, to any taxes, special asses,r ents, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, 10 amorlization of the principal’o™ the Note;

Fifth, o late charges due under the Notc,

v - Y N

4. Fire, Floud and Other Hazard Inairanes. | Borrower shall insure all improvements on the Properly, whether now in existence
or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for ite periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequeni!; riected, against loss by floods (o the extent required by the Secretary. All
insurance shalil be carried with companics approved by Lencer. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptuble to, Lender,

In ihe event of loss, Borrower shall give Lender immediate i'otice by mail. Lender muy make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authoriied and directed to make payment for such loss directly to Lender,
instend of to Borrower and to Lender }omt!y All or any part of the | ms'.rarce proceeds may be applied by Lender, at its optian, either
{n} to the reductmn of the indebtedness undcr the Note and this Secum_« Yustrument, first Lo any delinquent amounts applied in the
order in Paragmph 3, and then to prepayment of principal, or (b) to the resiciarion or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the duc date of (he'manthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance prodeeds ove, an amount requu‘ed 1o pay all oulstandmg indebtedness
under the Note and this Security Instrument shall be paid to-the ‘entity legally entitled thereto. -

In the event of foreclosure of this Security Insirumem or other transfer of title te-th~ Property that cxungulshcs the indebtedness,
alt right, title and interest of Borrower in and to insurance policies in force shall pass 16-the purchaser.

5. Preservation and Maintenance of the Property; Leaseholds. Borrower shall not comuiit ~vaste or destroy, damage or substantially
change the Property or allow the Propesty to deteriorate, reasonable wear and tecar excepted. Lender may inspect the property if the
property is vacant or abandoned or the loan is in defauit, Lender may take reasonable action tc protect and preserve such vacant or
abandoned property. If this Security lnstrument is on a leasehold, Borrower shall comply with the provisions of the lease, 1f Borrower
acquires fee title lo the Property, the leaschold and fee title shall not be merged unless Lender agrees ta he merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all 2o :ramental or municipal
charges, fines and impositionsthat are not included in Paragraph 2. Borrower shall pay these obligations oi tip>= directly 10 the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Le(ider’s request Borrower
shali promptly furnish to Lender receipts evidencing these paymenis.

if Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property

{such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender’ may do and pay whatever is’

necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
othér items mentioned in Paragmph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrawer and be secured by this Security
tnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shal] be
immediately due and payable.

7. Condemmation. The proceeds of any award-or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigred and shall be paid to Lender
1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred Lo in Paragraph 2, or change the amouat of
such payments. Any excess proceeds over an amount required to pay all ouistand:ng indebtedness under the Note and this Sccurity
Instrument shall be paid to the entity legally entitled thereto.
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